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MY HOAN AP THUE GIAI TOA AP LU’'C TAM LY THI TRUO'NG NGAN HAN

1.My tang thué 245% lén hang Trung Qudc: Cing thang thwong mai My - Trung bung né.

My sé 4p thué 1én t&i 245% doi vai hang hoa xuat khiu tir Trung Qudc, trong mot dong thai nham
dap tra cac bién phap tra diia méi day ctia Bic Kinh. Dong thai nay dién ra sau khi Trung Qudc yéu
cau cac hang hang khong trong nwéc ngirng mua may bay Boeing mé&i - mot don giang truc tié€p
vao nganh cong nghiép hang khong My.

Trwdc dé, vao dau thang 4, My da tang thué 1én 145% doéi véi mot so6 hang héa Trung Quoc, khién
Bac Kinh phan &ng bang viéc ning thué nhip khiu tir My 1én 125%, dong thoi siét chat kiém soat
xudt khau v&i cdc khoang san cong nghé cao thiét yéu.

Tac dong téi Viét Nam.

Tich cwec:

Gia tang xuat khau sang My: Hang héa Viét Nam c6 thé thay thé mot phan hang Trung Qudc, nhat la
& cac nganh nhw dét may, do go, dién ttr.

Thu hat dau tu: Doanh nghiép nwdc ngoai cdé xu hwéng chuyén nha may tir Trung Quédc sang Viét
Nam dé né thué.

Tiéu cuc:

Nguy co bi diéu tra gian 1an xuat x&: Hang Trung Quoc c6 thé "mwon" Viét Nam lam noi trung
chuyén, khién Viét Nam bi My siét kiém soat.

Hang Trung Qudc gia ré tran vao: Gay ap lwc canh tranh cho doanh nghiép ndéi dia.

Nguy co bi My ap thué lan sang Viét Nam néu khéng kiém soat tot.

2. Pam phan thué quan giira Nhit Ban va Hoa Ky cé ti€n trién méi.

e Nhat Ban la mot trong cac quoc gia dau tién chinh thirc khéi dong dam phan véi My, cudc hop nay

c6 sw xudt hién bat ngd cia tdng thong Trump. DAy sé 1a phép thir sém cho sw sdn sang nhwong bo

ciia Washington trong vin dé thué nhip khau.

e Tac dong t&i Viét Nam: Néu thwong lwong thanh cong véi thué suit dwoc ha xuong dwoc coi la tin

ttrc tich cuc cho cac qudc gia khac dang cho dam phan véi My trong d6 c6 Viét Nam.
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Chirng khoan My nhay vot sau thong bao hoan thué 90 ngay

— S5&P 500 — NASDAQ Dow Jones

Giao dich khoi ngoai trén TTCK Viét Nam tir Khi My hoan thué 90 ngay

T

1.UUU
L l —

. _
-1,000
-2,000

e et et

]

11/04 14704 15/04 16/04 17704 18/04

APSC Research



https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

~ Y e . . " . . v CHIEN LUQ’'C GIAO DICH
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1.Gi4 vang thé gi¢i lai dat dinh cao nhat lich siv. Gia vang thé giéi 1én mirc ky luc 3.355  Dicu do giavanglién tiép lap dinh moi

USD/ounce trong khi doé gia vang trong nwé ciing vieo't moc 120 triéu dong/ lwong. 3,400.0
e Nguyén nhin cta gid vang tang la do cac bién dong chinh tri nhw xung dét Nga- Ukraine kéo dai,

cing thang & Trung Dong, va quan hé My - Trung leo thang. Ngoai ra dong do la giam cling la 32000
nguyén nhan lén dan dén sw ting gia ciia vang. 31000
2.Cac ngan hang dong loat giam lai suat tién giri: 3,000.0
e Tinh dén dau thang 4 nam 2025, da c6 hon 20 ngan hang tai Viét Nam diéu chinh gidm 1ai suat tién Lo
g, tiép ndi xu hwdng giam 1ai sudt huy dong da bat dau tir cudi thang 2. Diéu nay phan anh sw chu ::::

doéng clia cic ngan hang trong viéc thwc hién chi dao ciia Ngan hang Nha nwéc nham 6n dinh mit

2,600.0
bang 13i suit va ho tro nén kinh té.

2,500.0

o Tac dong cua viéc giam lii sudt: HO tro nén kinh té: Gidm l4i suit gidp giam chi phi vay vén cho

2,400.0

doanh nghiép va ngwoi dan, thic day san xuat kinh doanh va tiéu dung.

e On dinh thi triwomg tai chinh: Viéc dong loat giam 14i suat gitip 6n dinh mat bang lai suat, giam ap 2000
lwc 1én ty gid va lam phat, thi treong chirng khoan hwéong loi. - TE?EH R 5‘25 R SHES - mg

3.Chinh phu phé duyét diéu chinh Quy hoach dién VIILI.

e Quyét dinh s6 768/QD-TTg ngay 15/4/2025 cta thu twéng Chinh phiu phé duyét Piéu chinh Quy

hoach phat trién dién lwc quoc gia ky 2021 - 2030, tAm nhin dén nam 2050 (Quy hoach dién 14}

Biéu do 1ai suit ngan hang Viét Nam tir 2008-2024

VIII).Muc tiéu cu thé la cung cidp dd nhu cau dién trong nwéc, dap rng muc tiéu phat trién kinh té -
x4 hoi véi mirc ting trwdng GDP binh quan khodng 10,0%/niam trong giai doan 2026 - 2030, 20
khoang 7,5%/nam trong giai doan 2031 - 2050.Phan diu dén nam 2030 c6 50% cac toa nha cong

s& va 50% nha dan st dung dién mat trori mai nha tw san, tw tiéu (phuc vu tiéu thu tai chd, khong

=
o

Lai suat (%)

ban dién vao hé théng dién quéc gia).

ta

e Nhitng doanh nghiép trong linh viwc nang lwong tai tao sé 1a bén dwoc hwéng loi 16n nhit. Theo ky

vong vé mot chu ky dau tw méi vao nang lwong tai tao, chiing té6i danh gia cao tiém nang cac doanh 5
nghiép niém yét trong linh vwrc nang lwong tai tao nhw REE, HDG va GEG (nha dau tw) va PC1, TV2
(nha thau x4y lap). 1

2008 20040 2014 2014 2016 2014 2020 2022 2024
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‘ ’ PHAN TICH KY THUAT CHi SO VNINDEX

Nhan dinh

o Xu hwdng trung han. Trén do thi trung han, chi s6 VN-index dang dwoc ho
tro manh b&i dwong xu hwdng tang tinh tir day Covid thang 03/2020, vi
vay sau Khi chi s60 VN-index roi manh xuéng dwong xu hwdng nay ngay
09/04 /2025 da dwoc ho tro manh va da dao chiéu bat ting tro lai.

e View khung thang chi bdo MACD histogram nhé dan va da tién sat vé zero
chuan bi chuyén sang am. Cung v&i dé 2 chi bdo sirc manh twong déi RSI va
chi bdo dong tién MFI dong pha di xuéng. V&i cac tin hiéu nhw trén, danh
gid xu hwéng trung va dai han cda chi sé twong doi rui ro.

e Xu hwéng ngan han. Theo biéu d6 ngay hién tai chi s6 VN-index nam dwdi
nén ho tro trung binh dai han 200 ngay, hién chi s6 dang diéu chinh gidm
nhe do gap khang cw b&i dwong xu hwdng néi qua 1 loat cac day gan day
(day cac thang 4,8,11/2024 va day 01/2025). Tuy nhién chi so cling c6 thé
bat tang manh lén vung 1250-1270 la khang cw manh cta dwong trung
binh MA200 r6i méi ddo chiéu két thic nhip hoi phuc nay. Ching t6i nhan
dinh rang chi sé VN-index c6 thé sé quay lai giam 14p Gap, tao day W
tim ki€m diém cin bang cling nhuw tich liiy thém ch& doi cac théng tin dam
phan thué quan v&i My dé€ ¢6 hwéng di ro rang hon.

o Khang cw va ho tro. Hién chi s VN-index dang nam trén hd tro manh ctia
duong xu huwdng tang tir ddy 03/2020. Vung ho tro' quan trong 1170-
1200. Néu chi s6 khong bi thiing viing nay va viéc van hanh hé théng KRX
vao 05/5 t&éi day sé la tin hiéu tot cho thi trweong duy tri nhip. Con néu
thing ving nay thi thi treong sé rui ro tao day W. Khang cw manh gan
nhat la viing 1250-1270 la khang cw caa trung binh MA200.

o CHIEN LUQ'C GIAO DICH
& Al TUAN TU 21-26/4

A - ~ A
Do thi ky thuat

ChisO VNINDEX - 1D = Q122837 H123467 L1217.01 C1219.12 +1.87 (+0.1¢

MA 20 close 0 1253.39
1800.00

MaA, 40 close 0 128560

MA 100 close 0 1269.1

MA 200 close 0 1265.06 1600.00

”~
1285.60
1269.15
1265.06
1253.39
1219.12
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Moving Average Convergence Divergence (MACD) - Chi bao Trung binhBdng hdi tu va phan ky 12 26 close 9 2593 ! 40.00
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Khuyén nghi giao dich

e Giltr danh muc & mikc vira phai. Thi trwdng hién van & trang thai kho doan dinh véi loi nhuan
va rui ro di kém. Nha d4u tw nén gitt danh muc & mitc cAn bang dé€ chu dong trong giao dich.

e V&i cadc nha dau tw gitr hang va bi rui ro thi tiép tuc theo doi sat dién bién cta thi treong dé cé
ké hoach mua binh quin hodc thoat bét hang tranh rui ro.

o Diém mua mé&i. Nha diu tw c6 von dw dinh mua co phién nén tim kiém diém mua & cac c6
phiéu “trd an” va cé tinh phong thi cao hodc it bi anh hwéng bdi thué sudt My nhw: Dau tw
cong, ngan hang, nganh dién, bat dong san dan dung nha 6.
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‘ > DANH MUC KHUYEN NGHI MO’ VI THE MUA MO'T

STT

Ma CP

FPT

VCG

BVH

FCN

HAG

GEX

Khuyén nghi

CANH MUA

CHO MUA

CANH MUA

CANH MUA

CHO MUA

CHO MUA

Gia hién tai

111.6

21.9

45

14.15

12.4

27.5

Vung mua hgply Vung gia chotloi

105-115 125-133

20.5-21.5 23.5-25
42 - 45 48 - 50

13.5-14.5 16.5
11.5-12 13.5-14
26-27 35- 36

Gia catlo

95

18.5

39

13

11

24.5

o CHIEN LUO’C GIAO DICH
& Al TUAN TU 21-26/4

Dién giai

Vung mua ho tro Fibonacci 38,2% va 50%.
Viung mua ho tro béi duwdng kénh tang dai han.

HO tro béi duwdng trung binh MA40
Giai ngan dau tw cong khong thé chim tré hon.
Khéng bi anh hwdng béi thué xuat My.

Viung mua ho tro duwong xu hwéng ting dai han.
Co phiéu phong thu 2025

Vung ho tro dwong xu huwdng tang va MA200
Giai ngan dau tw cong khong thé chim tré hon.
Khéng bi anh hwdng béi thué xuat My.

Viung mua ho tro duwong trung binh MA200.
Gia chuoi tang cao, khong bi anh hwéng thué My

Vung mua ho tro béi 1 loat cac dinh bang nhau.
Pau tw cong nganh dién tang.

APSC Research m



‘ > HIEU SUAT KHUYEN NGHI TUAN 14-18/04/2025

STT MacCP  GidKhuyén

nghi mua
VN-index
1 MSB 10.5-11
2 VLC 13.5-15
3 PTB 50-52
4 BID 32.5-35
5 SSI 22-23
6 CTD 72-73
7 GEG 12.5-13

Gia khuyén
nghi chot

11.5-12

17-18

58-60

39

25-26

85-88

14-14.4

9.8

12

46

30

20.5

65

11.5

Gia dong cira ngay
14/04/2025

1241.44

11.1

16.1

50.9

37

24.1

74.2

13.2

Vi thé Gia Khé’p mua

co phiéu binh quan
PA MUA i
CHU'A KHOP
bA MUA 50
bA MUA 35
DA MUA 23
DA MUA 73
CHUA KHOP

&

Gia dong cira ngay
18/04/2025

1219.12

11.15

15.7

50.5

35.95

23.35

76.4

14.15

CHIEN LU'Q'C GIAO DICH

TUAN TU 21-26/4

Hiéu suit

-1,79%

+1,36%

+1,00%
+2,70%

+1,52%

+4,65%

APSC Research m



" < 5 CHIEN LUQ'C GIAO DICH
TAP DOAN FPT - FPT (HOSE)

Luin diém dau tw

Thong tin c6 phiéu (O.W\\s B\ 100:W 1.FPT dinh hwéng phat trién Al, chidt ban dan, phin mém 6 td 1a cac cong nghé thic diy ting

trwdong dai han.

» Gid ngay 18/04/2025 1116 FPT dang c6 nhirng dong thai manh mé trong viéc thic day Al - linh vwc dwoc dw bao sé tang tir 67 ty
e Vung mua tiém nang 105-115 USD vao nam 2023 1én 1.304 ty USD vao nam 2032, theo bao cao cua Bloomberg Intelligence. M&i day
¢ Gia muc tiéu 125-133 FPT ra mat nha may Al tai Nhat Ban sau cu bat tay v&i NVIDIA. Tir dw 4n quan trong ndy, FPT sé m& rong
e Gid citl1d 95 trng dung Al trén quy md toan cau, hién thwc héa tim nhin chung cua Viét Nam va Nhit Ban dé tré thanh
e Vén héa (ty dong) 164,171.32  Cacqudcgia Al
« SLCP lwu hanh (cp) 1,471,069,183 e Ngoai ra FPT ciing tich cwc thwc hién cac thwong vu M&A, gan diay nhat 1a mua 100% von cda Next

i Advanced Communications (NAC) - cdng ty dich vu cong nghé thong tin cua Nhat Ban. Riéng trong nam
o KLGD BQ 10 phién 12,605,120 v o

2023, FPT tién hanh 3 thwong vu M&A tai My, Phap.
» Gid s6 sach 2048 5 Trign vong tich cwc & mang CNTT nho mé rong thi phan tai thi treong EU. Thang 8/2024, FPT mé&
e EPS hién tai 5.27 van phong diu tién tai Stockholm dé dap rng nhu ciu gia tang vé chuyén doi s6 va nhan luwc CNTT trong
e P/E 21.2 nganh y té, cong nghiép 6 to, va tai chinh tai Thuy Dién. Toa lac tai Cong vién Khoa hoc Lindholmen,
Loi nhuén trwéc thué FPT tir 2015-2024 trung tAm ddi m&i sang tao véi hon 375 cong ty hang dau. FPT c6 co hoi tiép can truc tiép cac tip doan
8.000 lon toan cau nhw Volvo, Ericsson, va IBM.

3.Trung tAm Dit liéu méi ho tro ting trwéng LN vién thong tir nam 2025, nho sy m& rong cac Trung
6.000 tam Dir Liéu va su phuc hoéi trong quang cdo trwc tuyén khi cac DN khoi phuc ngin sdch marketing.
e Mang Trung tdm Dir liéu dw kién sé phat trién manh do nhu ciu ngay cang tiang vé dich vu dién toan dam

may. FPT ké hoach mé& thém mot co s& méi tai TP. HCM, dw kién hoan thanh vao Q1/25, nang tong so

4.000 Trung tam Dir liéu cua cong ty 1én 5.
4.Tang trrd'ng an twong.
2.000 e Liiy ké cd nam 2024, Tong doanh thu T4p doan ghi nhin 62.849 ty (+19,4% yoy) va 9.427 ty loi nhuin
sau thué (21,0% yoy). V&i két qua dat dwoc ca nam, tip doan da thwce hién ting 1,61% so v&i ké hoach
0 doanh thu va giam 13,3% lgi nhuén so v&i muc tiéu dé ra.
o, 0, O, o, 0, Y, % 9
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‘ ’ PHAN TiCH KY THUAT- FPT(HOSE) B
FPT (HOSE) - TAP DOAN FPT

Gia mua tiém nang 105-115 Khuyén nghi
Gid ban muyc tiéu 125-133 CANH MUA
Gia dirng 16 (SL) 95
e Phuwong phap GD Swing trade
0O ©® ®O O COMO © COPO © © OO © OO 00O o Nhan dinh
e e R R T T N ¢ Xu hwéng trung dai han. Trén do6 thi dai han, ¢d phi€u FPT van dang nam trén dwong kénh tang dai han
(xac dinh boi dwong xu hwéng tang dai han tinh tir day 03/2020). Sau khi tang manh vwot qua dwong

kénh tang nay hoi thang 3/2024 thi hién tai gid dang quay vé va test ho tro ctia dwong kénh nay.

e Xu hwéng ngan han. Theo biéu d6 ngay hién tai gia c¢6 phiéu FPT van ndam dudi nén hd tro trung binh dai

C:c c;:iﬁbéo k)”r t;r;;ét a e han 200 ngay. Tuy nhién sau khi gidm vé ho tro dwong kénh tang dai han ngay 09/04 thi hién gia da tang
1én va dang quay tro lai test cling nhw tich Iy thém tai viing day nay dé tao mé hinh 2 ddy W sau dé m&i ¢
Chi bao e Tén hidu thé chinh thirc tang 1én an toan. Vung gid hién ta dang dwoc hé tro béi Fibonacci thoai lui moc 38,2% cho
MA 20 117.58 Tiéu cuc o },M(mg tér\lg tinh w diy 11.{2(122' . o - A
VA 40 19793 ——  Khang cw va ho t.r(_)'. Hién gia co phleu. FPT da.ng na}m tror.lg .vung ho ‘Erq manh cua Flbf)naca t%loal lui 50-
' 38,2% tirc vung gid 100-115. Chung t6i nhan dinh rang v&i viéc gap ho tro manh cua Fibonacci trén va ho
MACD 6.03 Tiéu cuc tro manh cua dwong kénh tang dai han thi c6 phiéu sé dao chiéu va héi phuc tré lai. Khang cw manh gan
RSI 38.52 Tich cuc nhit cha cd phiéu FPT nam & vung gid 130-135 twong rng voi khdng cuw ciia dwong trung binh trung dai
Ngwéng ho tro / khang cw han MA100, MA200.
Ngwong - Chu thich Khuyén nghi giao dich
Hb tro 1 115 Fibonacci 38,2% ¢ V&inha dau tw da nam giir c6 phiéu FPT tir viing gia cao van con rui ro thi ¢6 thé xem xét canh mua quanh
N vung gid 105-115 v&i von hop ly dé binh quan ha gia von va gidm thiéu rui ro.
Hotro2 105 bay cti e V&inha dau tw dang c6 tién can nhac canh mua lwét séng (20%-30% von) khi gid vé hé tro manh 105-115
Khang cu 1 125 MA40 Tuy nhién nha d4u tw cAn tuin thd nguyén tac cit 10 néu gia khong dat ky vong.
Khang cu 2 133 MA200

APSC Research m



" TONG CONG CP XAY DU'NG VA XNK VIET NAM - VCG (HOSE)

Thong tin c6 phiéu

e Giangly 18/04/2025

e V6n héa (ty dong)
SLCP lwu hanh (cp)
KLGD BQ 10 phién
Gia so0 sach

EPS hién tai

e P/E

21.9
13,109.20

598,593,458
13,442,510
13.50

1.61

13.60

Két qua kinh doanh ctia VCG tir nam 2015-2024

11.949

12000
—_ 10.034 9,891
8,810
BAT3

G000

000

2000 1,629

524 687 639 e

2015 2016 2017 2018 2019
u Téng doanh thu

12.965

9.625
8.695
6.296
1.690
950
396

2020 2021 2022 2023 KH 2024
Lgi nhujn sau thué

Ngudn: Vinaconex, APSC téng hop

5 CHIEN LUQ'C GIAO DICH
& 4l TUAN TU 21-26/4

Luin diém diu tw

1.Trién Khai goéi tin dung wu dii 500 nghin ty dong cho ha ting, cong nghé sé.

e V&i muc tiéu tang tredng GDP khodng 8% day thach thirc, va dirng trwedrc cac khé khan tir chinh sach thué
ma&i cia My, dau tw cong ky vong tré thanh tru cét quan trong dong gép vao tang trwedng GDP cd nwérc.

¢ M¢i day, Ngan hang Nha nwoc trién khai chi dao ctia Chinh pht vé géi tin dung wu dai 500.000 ty dong ho tro
doanh nghiép dau tw ha ting va cong nghé so.

2.Mang xay lap blacklog (gia tri ho'p dong da ky) déi dao.

e Hién nay, tong gia tri backlog ctiia VCG wéc tinh dat 1.18 ty USD (khoadng 30.000 ty), gdp hon 3 1dn doanh thu
mang x4y lap trong 2024, diéu nay gitp doanh nghiép luén dam bao khoi lwong cong viéc & mirc cao trong cac
nam tiép theo.

o Cac cong trinh trong diém nhw sin bay Long Thanh GDP1, cao téc Bac Nam phia Dong du kién hoan thanh
trong nam 2025, theo d6 ky vong doanh thu mang xay lap VCG tang truwdng tich cuc.

3.Pong luc dén tir BPS dan dung va nghi dworng véi bién lori nhuin cao gdp nhiéu 1An mang xay lap
truyén thong.

e VCG dang s& hiru quy dat trén 2.000 ha, cung cip da dang cac phan khic bat dong san, gom nha & cao tang, du
lich - nghi dwdng, khu cong nghiép, ....

4.Trién vong tir cac dw an BPS cong nghiép dang trién khai.

e VCG dang trién khai 2 KCN va 1 cum codng nghiép. Trong d6, doanh nghiép dang cho thué KCN Hoa Lac véi ty
1é 14p day tinh dén hién nay khoang 40%. Con cum cong nghiép Son Péng mac du chwa hoan thién nhwng
100% dat tai cum cong nghiép nay da dwoc dit thué trueéc. KCN Pong Anh dw kién sé bat dau xay dwng trong
Q1/2025, va c6 thé dem lai dong tién cho VCG ttr 2026.

5.Két qua Kinh doanh mo6t nam bt pha.

e Trong quy 4 doanh thu cong ty tang trwdng 24,91% so v&i cung Ky ghi nhan 4.733 ty dong. Bién loi nhuén cai
thién tlr 7,68% lén 11,24% da giup LNST tang triedng manh 198% dat 391 ty dong.

o Liy ké 2024, Doanh thu twong dwong v&i cung ky dat 12.872 ty dong, tuy nhién loi nhudn rong tang truedng
manh mé 192% dat 1.157 ty dong.

APSC Research m



‘ ’ PHAN TiCH KY THUAT- VCG (HOSE) B i ‘ i
VCG (HOSE) - TONG CONG TY XAY DUNG VA XNK VIET NAM

Do thi ky thuat Gia hién tai 21.9 |
Gid mua tiém nang 20.5-21.5 Khuyén nghi
Gia ban muc tiéu 23 5-25 CH()’ MUA
Gia dirng 16 (SL) 18.5
Phwong phap GD Swing trade
Nhan dinh
® o ® E (6] 'D ® ® ®
3 e Xu hwéng trung han. Trén do6 thi dai han, c6 phiéu VCG da thoat khéi xu hwéng gidm dai han nay sau khi
van dong vuot qua duwong xu hwong giam tinh tir dinh 09/2023 va gia da test lai thanh cong dwong xu
@ hwéng nay ngay 09/04/2025 bat tang manh Ién. Hién so v&i dinh 09/2023 gia da hoi phuc tang 1én %4 so
-, v&i xu huwdng gidm nay dong thoi trung véi nguwdng khang cu Fibonacci thodi lui 61,8%.
Céc chi bao ky thuat e Xu hwdéng ngan han. Theo biéu d6 ngay hién tai gid ¢ phiéu VCG da vwot va nam trén nén ho tro trung
binh dai han 200 ngay. Gi4 hién tai dang tao mo hinh nén bao trum gidm tai khang cw dinh gan nhat, cac chi
Chi bio Gia tri Tin hiéu bio RSI va MFI quay dau giam xudng, cho thiy gid mudn diéu chinh nhe tim diém can bang tich liy thém tai
MA 20 21.04 Tich cuc vung ho tro clia duwdng trung binh ngan han MA20 va MA40 tirc quanh vung gia 21.
MA 40 2125 Tich cuc ° Khang cw va hoé tro. Ho tro gan nhit cta c6 phiéu VCG nam tai vung gia 21 &ng v&i dudong trung binh
MACD 0.00 Tia ' MA40, tuy nhién gia cling dwoc ho tro manh hon b&i dwong trung binh MA100 & vung gia 20. Khang cu cla
: iéu cuc .
55 49 — ' c6 phiéu nay tai vuing gia 23.5 twong (rng v&i Khang cw dinh cii 04/2024. Khdng cw manh hon nam tai viung
R3] ' e ee gid 26 twong rng véi dinh cii 09/2023.
Ngwéng ho tro / khang cw
) s Khuyén nghi giao dich
Hb tro 1 21 5 Fibo retracment 50% e V&i nha dau tw da bat ddy ngan han c6 phiéu & ving gia 18-19 thi viing nay cé thé can nhac chét 1o thuc
HA tro 2 hién héa loi nhuén.
' 20.5 " Fibo retracment 38,2%  V&inha dau tu dang c6 tién cin nhac canh mua (20-30% von) tai ving gia 20.5-21.5 khi gia quay veé test lai
Khang cur 1 23.5 Dinh cii ho tro trung binh MA20, MA40. Tuy nhién cin tuan thu cit 16 néu gia khong dat ki vong.
Khang cu 2 25 Pinh cii
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" < ) A CHIEN LUQ'C GIAO DICH
TAP DOAN BAO VIET - BVH (HOSE) “

Luin diém diu tw

Thong tin co phiéu CANH MUA 1.Linh virc bado hiém nhan tho dan dau thi trwong.

e Miang bado hiém nhin tho: thi phin tiép tuc phuc hoi tir nén gia thip nhit khodng 19% vao nam 2022 lén

» Giangay 18/04/2025 45 22,5% nam 2024. Nim 2024, phi bao hiém nhan tho dat 32.159 tj dong (-1% YoY).
e Von hoa (ty dong) 33,404.52 2.Thi phian & mang phi nhan tho la 12,68% (dirng thir 2 sau PVI).
e SLCP lwu hanh (cp) 742,322,764 e Mang bado hiém phi nhan tho: thi phan gidm dan tir nam 2019 dén nam 2024, v&i ty 1€ thi phan gidm tir 20,3%
e KLGD BQ 10 phién 906,460 xubng 12,68%. Trong nam 2024, phi bao hiém phi nhan tho dat 10.456 ty dong (+ 3% YoY).
. Gi4 s8 sich 32200 3.Mang bao hi€ém nhan tho van chiém 75% trong co’ ciu doanh thu phi bao hiém véi tdc do ting truedng
" ) : gidm nhe so v&i nam ngoai. Mang bao hiém phi nhan tho chiém 24,5% trong co cau doanh thu phi bao hiém.
e EPS hién tai 2.57 _ . o L
4.Lg'i nhuan cua BVH dén twr hoat dong tai chinh.
e P/E 17.51

e Hoat dong bdo hiém lién tuc ghi nhan thua 16. Nam 2024, 16 gdop hoat dong kinh doanh bdo hiém 1a 980 ty
dong. Ty trong loi nhuin gép mang bao hiém trém téng loi nhuin gdp cia BVH & mirc rat thip so voi cac
Doanh thu phi bao hiém tir 2011 dén thang 11/2024 (ty dong).  doanh nghiép ciing nganh. Doanh thu tai chinh 1a ngudn thu chinh tao ra loi nhuan cho BVH nhe ty trong phan

250,000 b6 tai sdn 6n dinh véi 89% 13 cac khoan dau tw hwdng loi tir mat bang 13i suit cao hon. Loi nhuin dén tir hoat
®Phinhanthe = Nhan tho dong tai chinh trong 2024 dat 10.581 ty.
200.000 5.Nha nwéc da thong bao ké hoach thoai von tai BVH, dw kién qua trinh nay sé bat dau tir 2026 tré di.

o Hién tai, BO Tai chinh dang nam giitr hon 482,5 triéu cd phi€éu BVH, twong dwong 65% von clia doanh nghiép
150.000 nay. Tong Cong ty Dau tw va Kinh doanh von Nha nwéc (SCIC) ndm gitr 22,1 triéu ¢d phiéu BHV, twong dwong
gan 3% von.
100.000 6.Tong tai san hop nhit cia Tap doan Bao Viét tai ngay 31/12/2024 dat hon 10 ty USD, twong dwong 251.
286 ty dong, tang 13.6% so v&i ddu nam.
20000 I I I I I I I 7.Két qua kinh doanh tang trwdéng. Liiy ké ca nam 2024 BVH doanh thu thudn mang vé 39.862 ty (-1%yoy) va

0 L] . . I I I I 2.620 ty dong lgi nhuan (+17 yoy)

S 8% 82 9% (9P 90 198 (9 197 (9P I (P (P
N>

Ngudn: Bé tai chinh, APSC téng hop
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" PHAN TICH KY THUAT- BVH (HOSE) R
BVH (HOSE) -TAP DOAN BAO VIET

b6 thi ky thuat Gia hién tai 45
Gia mua tiém nang 42-45 Khuyén nghi
Gia ban muc tiéu TP 48-50 CANH MUA
Gia durng 10 SL 39
Phwong phap GD Swing trade

. Nhan dinh
G @_“@'.C@.@.Q.Q_@@“‘S@\T@@@@G@@@ ® @ ® e
“‘1,‘M1 2 YW PO P O S VY o Xu hwdng trung dai han. Trén d6 thi dai han, c6 phiéu BVH dang vin déng nam trén ho tro cia dwong xu

B4 hwéng tang dai han kéo dai thip ky xac dinh tir ddy thang 10/2009 va dong thoi cling nam trong kénh xu

— . O N - hwéng ting ndy. Hién sau khi gid cham ho tro dwong xu huwdng nay ngay 09/04 vira qua & vung gia 40 thi
(] J._ PR R Y ik T N FPT TN e da bat tang tro lai.
Cac -chi bdo k§ thuat | e Theo song Elliott cho xu hwdng tang dai thi hién tai gia c6 phiéu c6 thé dang hinh thanh séng V cua pha
: tang (chan song tang 1 dwoc xac dinh tai vung day 10/ 2009).
Chi bao Gia tri Tin hidu e Xu hwdng ngan han. Theo biéu d6 ngay hién tai gia c¢6 phiéu BVH sau khi tao ddy ngaY 09/04 vira qua da
MA 20 47 88 Tidu cue bat tang tro lai, tuy nhién gia van r}am duwdi dwong trung binh MA200 va dang gap can boi fiu’crng nay. Yl
MA4O 5187 Tiéu cuc Vé_:ly danh gia :rong nAhl”r\ng phié,:n sap t&i cllo g}ép lihéng cw ‘Erung binh MA200 nay gia cé thé chinh nhe vé
. vung 41-42 dé tao mo hinh 2 day W sau d6 mai tiép tuc di 1én.
MACD -2.54 Tiéu cuc , L A e . g e .
38.73 , e Khang cw va ho tro. Hién gia co phiéu BVH dang dwoc ho tro boi dwong xu hwéng tang dai han tai vung
RSI ' Tich cwe gia 40-42, day dwoc coi 1a vung ho tro rat manh. Khang cw cua c6 phi€u nay & vung gia 48-50 1a vung
Ngwéng ho tro / khang cw khang cw cua dwong trung binh MA100.
Ngwong Gia Chu thich . o _
} Khuyén nghi giao dich
HO tro 1 42  Pwong xu hwdng tang , N
~ e V&inha diu tw da nam gitr c6 phi€u BVH van dang con rui ro viing nay ngirng ban ra, c6 thé canh mua binh
HO tro 2 40 bay ct N . Lo S ax s .
quan gia von quanh vung 42-45 v&i von hop ly dé giam rui ro.
Khang cu 1 50 Trung binh MA100  « V4i nha diu tw dang dw dinh mua ngin han thi ving gia 42-45 13 ving mua gidi ngan vén nho (20-
Khang cu 2 58 Pinh cil 30%von). Tuy nhién NDT cin tuan thi cat 16 néu khong dat ky vong.
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A . - CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN FECON - FCN (HOSE) 0( e

Luin diém diu tw

Thong tin co phieu CANH MUA 1.Nam 2025 sé la th¢i diém ting toc manh mé trong gidi ngan von dau tw cong ciing nhw trién khai cac

dw an ha tang trong diém.

e Giangay 18/04/2025 14.15 , ‘ ? ‘
, X e FCN co loi thé tir kinh nghiém thi cong ha tang va dwoc hwdong loi tr xu hwdng phat trién ha tang giao thong
* Von hoa (ty dong) 2,227.76 dang dworc tich cwc day manh.
¢ SLCP lwu hanh (cp) 157,439,005 2.Mang xay lap dwoc ho tro ting tredng béi ddy manh dau tw cong.
« KLGD BQ 10 phién 1,329,160 e Bén canh cac du 4n dau tu trong diém nhw San bay Long Thanh, Cang Viing Ang, Nha may Nhon Trach 3&4,
e Giasd sach 15.93 Trong quy IV/2024, FCN da lién tiép ghi nhan cac goi thau tai cac dw an méi nhw Khu Bén Cang My Thuy, du
e EPS hién tai 0.16 an Pwong ndi vao cao toc Bién Hoa - Viing Tau, khu cong nghiép Pong Van 3.
. P/E 9028 e Tinh dén cudi nam 2024, gia tri backlog cia FCN da dat hon 4.500 ty dong, ddm bdo nguén céng viéc va doanh
thu hoat dong cho cong ty trong giai doan toi.
3.Tiém nang ting trwedong dai han dén tir cac dw an BbS.
Két qua kinh doanh cua Fecon tir 2017-2024. e FCN dang dau tw nhiéu dw 4an BDS 1&n véi tong gia tri 1én téi 2 ty USD. FCN hién ¢6 nhiéu dw 4n 16n nhw du an

KDPT tai My Hao - Heng Yén (tong von 16.000 ty dong, FCN s& hitu 40%) (Quy md: 218 ha), KPT méi Cam
Ranh (Khanh Hoa) (quy m6 1.250 ha), Khu cong nghiép tai Bac Giang (3.500 ty dong, 40%).
4.Ap lwc 1én tir chi phi 13i vay.

= e TOng no vay ngan han va dai han cua don vi la 3.891 ty dong, cao hon von chu s¢ hitu hién tai. Viéc duy tri
N khoan no vay 1én t&i 3.891 ty dong kKhién FCN phai gdnh kKhodan chi phi 1di vay 16n, anh hwéng tiéu cwc dén loi
nhuan cua cong ty,
5.Két qua kinh doanh cai thién.
e Quy 4/2024, FCN c6 doanh thu thuin 1.202 ty dong. Loi nhuin sau thué dat hon 28 ty dong, ting so v&i mirc

am 43 ty dong Quy 4/2023.
e Ly ké 2024, Doanh thu dat 3.374 ty dong, tang trwéng 17%; Loi nhuin sau thué dat 30 ty, cai thién so v&i

017 s kL LUk KH2024

u Doanh thu Loi nhudin sau thué

mirc am 42 ty nam 2023.

Ngudn: Fecon, APSC tdng hop
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‘ ’ PHAN TiCH KY THUAT- FCN (HOSE) i —
FCN (HOSE) - CONG TY CO PHAN FECON

Po thi ky thuat Gia hién tai 1415
Gid mua tiém nang 13.5-14.5 Khuyén nghi
Giad ban muc tiéu(TP) 16.5 CANH MUA
Gia ban dirng 16(SL) 13
i Phwong phap GD Swing trade
“ Nhan dinh
g e el e g e, e Trén d6 thi trung dai han, c6 phiéu FCN dang nam trong kénh xu hwéng ting trung han (xac dinh boi
—te dwong xu huwdng tang tinh tir vung day 08/2024). Hién tai gia da xac nhan vueot qua dwong trung binh
m MA200 ngay 17/04 va c6 khuynh hwéng tang tién 1én dwong kénh tiang trung han.
m o Trén do thi ngan han, gia c6 phiéu FCN dang ting twong ddi tot ca vé gia va khdi lwong giao dich. Chi bao

MACD cat va di 1én trén dwong signal, 2 dwong nay tach xa nhau cho thay luc tang ngan han cia cd phiéu

Cac chi bao ky thuit twong doi manh.

e Cac chi bdo RSI, MFI dong pha di 1én la tin hiéu tich cwc cho thiy sw dong thuin tang gitra gia va khéi lwong

Chi bao Gia tri Tin hiéu giao dich 1a 1 diém cong rat 1on
MA 20 13.42 Tich cve  ® Khang cw va ho tre. Vung gia 13.5-14 dwoc xem la ving ho tro rdt manh ctia ¢ phiéu FCN déy la viing
MA 40 14.19 Tidu cuc giao thoa ho tro ciia dwong xu huwdng tang trung han tir ddy 08/2024 va dwong trung binh dai han MA200
MACD _0.44 Tidy Cl.l’C ngay. Khang cw gan nhat ctia cd phiéu nay xac dinh béi ving gid 15.5-16.5 1a vung giao thoa khang cw cda
RS 55 03 Tich ' dinh cli 02/2025 v&i dwong kénh tang (xac dinh béi dwong xu hwdng tang trung han day 08/2024).
: ich cuc
Ngwong ho tre' / khang cw Khuyén nghi giao dich
Ngwong fic Chu thich . v¢jnha dautw dang nam gitr ¢d phi€u FCN tir viing gid cao van con bi rai ro thi viing nay dirng ban, tiép tuc
Ho tro 1 14 Puwong TB 100 nam giit, c6 thé mua binh quan ha gi4 von tai viing gia 13.5-14.5.
HO tro 2 13.5 Pwong TB 200 ° V&i nha dau tw c6 von dw dinh mua thi cé thé giai ngan 20-30% vén mua c6 phiéu nay tai vung gia 13.5-14.5
. Tuy nhién can tudn tha cit 16 néu gid khong dat ky vong.
Khang cu 1 15.5 Duong kénh tang Y ® 5 EAL Ry VRS
Khang cu 2 16.5 Pinh ci
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A . - . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN HOANG ANH GIA LAI -HAG (HOSE) “

Luin diém diu tw

Théng tin c6 phiéu CHO MUA
1.Vé co cau doanh thu.

e Giangay 18/04/2025 12.4 e Mang trai ciy ghi nhin 989 ty dong (twong dwong 71% doanh thu), ting 11,8% ciing 1a mang déng gbp bién

e Von hoéa (ty dong) 13,111.75 loi nhuin 16n nhat cho HAG 1a 55%; mang ban san pham, hang héa dat 311 ty dong, gap gin 6 lan cung ky.

« SLCP Iwu hanh (cp) 1,057,399,283 Df)jnh thu‘E)én heo chi gh‘i nhzZin ?6 ty (:}‘(”)ng, giam manh 73%.

« KLGD BQ 10 phién 8 401,780 2.Tiep tl‘_lC dau t~u' rflanh v:jlo ca\y anmqua. , o o . ) ’
: e HAG va LPB da ky hop tac toan hién, theo do LPB sé ho tro HAG vé khia canh tai chinh trong linh vuc phat

* Gia so sach 8.46 trién nong nghiép xanh. Theo BCTC Quy 1/2025, HAG da chi 4.047 ty cho dw 4n phat trién vwon ciy dn qua va

* EPS hién tai 1.00 989 ty cho du 4n chan nubi.

e P/E 12.41 3.Trong tam Kinh doanh cac nim tiép theo ciia HAG la cay chudi va siu riéng.

e HAG s& hiru 1.500 ha dién tich trong siu riéng. Trong d6 khodng 600 ha siu riéng sé cho thu hoach trong
nam 2025. Va 80% dién tich sdu riéng sé cho thu hoach tir nam 2026. Dién tich trong chuoi cia HAG 1a 7.000
ha.

4.Khong bi anh hwéng béi chinh sach thué quan ciia Donald Trump.

Két qua kinh doanh HAG theo quy tir 2021-2024

e Mat hang chu6i cia HAG chu yéu xuat khiu sang thi treong Trung Quoc, Han Qudc va Nhat Ban. Hwéng loi
j— - gitta con bdo thué quan méi day cia My, gid chudi xuat di Trung Qudc tang manh, gia chuoi da tang hon 10%
E L l- Il I_ I‘ I I‘ II i N z chi sau 1 tuan giao dich, hién dang vao mirc 12,5 USD/thung.
- - ;i | e g - 5.P0i véi mang nudi heo HAG c6 quy mo6 10 cum vé&i cong suit 24.000 heo nai va 600.000 con heo thit.
Doanh nghiép da tam dirng ké hoach phat trién mang chan nudi heo tir 2024.
AL PP TS 6.Két qua kinh doanh kha quan ky vong x6a 16 liy ké.
e Theo BCTC hop nhat Quy 1/2025, tong tai san HAGL vao khodng 23.478,5 ty dong. Von chi sé& hitu hon 9.743
ty, no phai tra 12.735 ty dong. Doanh thu thuan cia HAG dat gan 1,380 ty dong, tang 11% so v&i cung Ky nam

® DTthudan @ LN rong Ty sudt LN gdp
Nguon: Vietstock, APSC tong hop trwdre. HAG c6 13i rong gan 341 ty dong, ting 59% so v&i cung Ky, nho dé ha 10 liiy ké xudng con gan 83 ty
dong tir dinh diém 6.300 ty, tir d6 khic phuc nguyén nhan khién c6 phiéu bi dwa vao dién kiém soat.
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" PHAN TICH KY THUAT- HAG (HOSE) _ I
HAG (HOSE) - CONG TY CO PHAN HOANG ANH GIA LAI

P06 thi ki thuat Gia hién tai 12.4
Gid mua tiém ning 11.5-12 Khuyén nghi
Gi ban muc tidu (TP) 13.5-14 CHO MUA
PR x 11
Gia durng 1o (SL) _
Phwong phap GD Swing trade
Nhan dinh
"9« Trén d6 thi trung va dai han. C6 phiéu HAG dang vin ddng trong kénh xu hwéng gidm (xac dinh béi
B dwong xu hwéng giam tinh tir dinh 05/2024). Néu gia ting manh vwot qua kénh gidm nay thi c6 phiéu

HAG sé c6 nhiéu ky vong hon trong twong lai.
e o Trén do6 thi ngin han. Hién tai gia c6 phiéu HAG d3 nim trén dwdng trung binh dai han MA200 ngay sau

| khi gia tang manh chinh thirc vrot qua dwong nay ngay 15/04 vira qua. Pay la 1 tin hiéu rat t6t cho xu
Cac chi bao ky thuat

hwéng tang cia co phiéu thoi gian toi.
oo o o e Chi bdo MACD vé&i dwong MACD cat va di 1én trén dwong signal va tach xa nhau, keém véi d6 MACD
Chi bao Gia tri Tin hiéu _ , , . . . S 1w . , g .
histogram c6 khuynh hwéng mo rong ra la nhirng tin hiéu bo tro rat tich cwc cho xu hwéng tang ngan han
MA 20 11.85 Tich cuc s vem s
cua co phiéu nay.
MA40 12.26 Ticheue | Khéng cw va hé tre. Ving gid 11.5-12 13 hd tro rit manh, ddy 13 hé tro ciia dwong trung binh MA200 va
MACD -0.25 Tiéu cyc MA100 ngay. Khang ci manh ctia c6 phiéu chinh 1a ving gia hién tai 13.5-14 day la viung giao thoa khang
RSI 55.36 Tich cuc cw gitta dworng xu hwdng giam xac dinh tir dinh 05/2024 va dwong xu hwdng ting ngan han xac dinh tir
Ngwong hd tror / khang cw day 10/2024.
N Khuyén nghi giao dich
Ngwong Gia Chu thich
x e V&inha diu tw vira qua bat day cd phiéu nay thanh céng c6 thé canh chdt 14i tai viing gid hién tai va cover
Ho tro 1 12 MA100 \ \
i lai khi gia diéu chinh vé vung 11.5-12
Ho trg 2 11.5 MAZ200 e V&inha dau tw dang c6 san tién, chd canh mua tai ving ho tror 11.5-12 véi von giai ngan test 20-30%. Tuy
Khang cu 1 13.5 nhién can tuan tha cat 16 néu gia khong dat ky vong.

Pudng xu hwdng giam

Khang cy 2 14.5 Fibo retracment 78,6%
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" CONG TY CO PHAN TAP POAN GELEX - GEX (HOSE)

Thong tin c6 phiéu

e Gia ngay 18/04/2025 27.5
e Von hoéa (ty dong) 23,634.32
e SLCP lwu hanh (cp) 859,429,793
« KLGD BQ 10 phién 16,703,560
e Gia sb sach 16.33
e EPS hién tai 0.88
e P/E 31.12

Két qua kinh doanh ca GELEX qua cac nam.
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5 CHIEN LUQ'C GIAO DICH
<’ 4l TUAN TU 21-26/4

1.GEX da chot thoai von toan bo mang nang lwong véi tong cong suat thiét ké 1a 245 mW/nam cho déi tac

Luin diém diu tw

Sembcorp. Khoan thoai von thu vé khodng trén 3.900 ty dong va loi nhudn hach toan tir khoan thoai von nay
& mirc 1.100 ty dong. Lwong tién thu vé nho thoai vén dong gdp cho két qua kinh doanh tich cwc va 1a nguén
lwc quan trong gidp GEX phat trién cic dai dw an vé nang lwong tiép theo.

2.Trong thang 8/2024, GEX di chi ho'n 3.000 ty dé mua 10% c6 phan tai EIB.

e Viéc tr& thanh c6 dong lon nhat tai mot ngin hang sé giip cho GEX dé dang hon trong viéc huy ddong vén
trong twong lai, tr d6 giup hoan thién hé sinh thai cua doanh nghiép.

3.Ti€p tuc thiau tom cac doanh nghiép thiét bi dién.

e Tang ty 1€ s& hiru tai cdc cong ty thanh vién nhuw CADIVI tr 96,46% lén 97,07%; THIBIDI tr 90,71% lén
98,07%:; tang von tai cong ty c6 phin Mua ban dién, ty 1é s& hiru tang tir 51% 1én 70,82%.

4.Mang thiét bi dién cia GEX dang cho thay da héi phuc an twong véi két qua kinh doanh ting trirdng
tré’ lai nho’ dau tw cong nganh dién tang.

e Doanh thu thuidn mang thiét bi dién nam 2024 dat 20.712 ty dong, ting 30,7% so v&i cung Ky nho cac dong
lwc chinh nhw dau tw cong trong nganh dién tang va thi trwong chung phuc hoi. Loi nhuin gdp mang nay dat
2.924 ty dong, tang 69,2% so v&i cung ky nho bién loi nhuin gép dwoc cai thién dang ké (dat 14,1% so voi
mtrc 10,9% nam 2023).

5.Tong tai san tang l1én s véi ddu nam.

e Tinh dén 31/12/2024, tong tai sdn hop nhat cia GELEX dat 53.782 ty dong, giam 2,4% so v&i ddu nam. Trong
dé, tai san dai han gidm 11,0%, chu yéu do tai sdn c6 dinh giam 26,2% sau khi thodi von mot s6 dw an nang
lwong.

6.Két qua kinh doanh kha quan.

e Loi nhuin trwdc thué hop nhat ca nam 2024 dat 3.613 dong, tang 158,6% (yoy) nho tang triedng manh loi
nhuin cac linh vuwc c6t 16i 1a Thiét bi dién, Vat liéu xay dwng, KCN&BDS véi viéc tiét gidm va t6i wu cac chi phi

gian tiép, kém theo lgi nhuin tai chinh tidng manh tir thodi vén cac dw an nang lwong, gidm chi phi vay.
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‘ ’ PHAN TiCH KY THUAT- GEX (HOSE) i I
GEX (HOSE) - CONG TY CO PHAN TAP DOAN GELEX

P6 thi ky thuat Gia hién tai 27 5
‘Ww \ .. . G?é m,ua tiém .riéng 26-277 Khu};é'n nghi
]'."'I- |!/./u .\ | | - G%\ be,m rn\uc tliu(TP) 35-36 CHO MUA
7S\ Gia ban dirng 16(SL) 24.5
Phwong phap GD Swing trade
© 00 0 Dgu o @ o ® @ @ © ® ®© @ ©® 0 . Nhé:lll dinh
S L I U Y« Tréndo thi trung dai han, c6 phiéu GEX da hinh thanh xong phan Tay cAm ctia m6 hinh Coc tay cam (md
- mﬁ hinh nay dwoc hinh thanh tir miéng coc la viing dinh 08/2022). Hién gia da tang manh kém khoi lwong 1on
- chinh thirc vwot qua phan tay cAm nay vao ngay 17/04 vira qua. Phan tay cadm nay ciing c6 thé xem 1a 1 hop
R e e A R o i N o iy Davas hinh thanh béi 1 loat cac dinh va cidc ddy bang nhau (trén hinh). Theo ly thuyét nay thi gia c6 phiéu
R e c6 thé sé ting 1én vung gia 35-37 twong rng v&i chiéu cao bang chiéu cao cha hdp Davas va cling 1a khang
Cac chi bao ky thujt cw cua dinh cili trong qua khtr (dinh 01/2022).
o Trén d6 thi ngan han, hién tai gia cd phiéu GEX dang nidm trén dwong trung binh dai han 200 ngay. Sau
Ll | £ Gl 112 It khi vrot qua dwong trung binh nay ngay 03/02/2025 thi gia c6 phiéu da quay lai retest thanh cong duwong
MA 20 2381 Tich cuc trung binh nay vao ngay 09/04 vira qua sau dogia da bat tang manh 1én.
MA 40 23.37 Tichcue o C4c chi bao RSI va MFI ddng pha ting 1én cho thiy sw dong thuin ting giita gid va khéi lwong 1a mot diém
MACD 0.39 Tich cuc cong lom cho xu hwdng tang trong ngan han cta cd phiéu GEX.
RSI 67.50 Tich cwc o Khang cw va ho tro. Ving gid 26-27 1a ho tro cia canh trén cia md hinh hdp Davas (dwoc xac dinh béi loat

cac dinh bang nhau nhw trén biéu do. Khdng cw manh gian nhit ctia ¢6 phiéu xac dinh tai viing gia 35-36 1a
khang cw Fibonacci retracment 61,8% (cho xu hwéng giam ké tir dinh 01/2022 xudéng day 11/2022).

Ngwéng ho tro / khang cw

Ngwong Gia Chu thich . o _

. i Khuyén nghi giao dich
HO tror 1 26 Ho tro Pinh cii ,
H3 tro 2 ” MA20 V(,,Yi nha dau tw bat day thanh céng c6 phiéu nay dang c6 14i thi viing gia 26-27 c6 thé giai ngdn mua gia tang

deé gia tang thém loi nhuan.
] i i O N, 4 ? 4 ? 4
Khang cy 1 308 Fibonacci 50% | y4i nha diu tw c6 von du dinh mua thi c6 thé gii ngan 30% vén canh mua cd phidu nay tai ving gia 26-27.
8 8 y g8

Khang cu 2 35.5 Fibonacci 61,8% Tuy nhién can tudn thi cit 16 néu gia khong dat ky vong.
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‘ ’ THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bao cdo nay nay cam két rang (1) quan diém thé hién trong bdo cdo phan tich nay phan anh chinh xac quan diém ca nhan
d6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hodc gidn tiép

lién quan dén kKhuyén nghi cu thé hodc quan diém trong bao cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém niang tang gid 1o6n hon hodc bang 15 diém phan tram trong 12 thang toi.

CHO MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém nang. Uéc tinh tiém ning tiang gia 16n hon hodc bang 15 diém phan trim trong 12 thang toi.
Udrc tinh gia c6 phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang téi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tram trong 12 thang téi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thong tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc stv dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cadc muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bdo cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




