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N v P ) e me - 5 CHIEN LUQ’'C GIAO DICH
MY CAN NHAC CAT GIAM THUE BOI VOI TRUNG QUOC ..
1.Nha Trang can nhac cat giam thué quan véi Trung Qudc vé 50-65%. S&P500 nhay vot sau théng bao My can nhac giam thué véi Trung Qudc

e Vao ngay 23/04, to The Wall Street Journal dwa tin chinh quyén Trump dang xem xét cat giam manh

thué quan d6i véi hang nhip khau tir Trung Quoc - ¢ thé gidm téi hon mot nira trong mot so trueong o

hop. Day 1a n6 lwc nham ha nhiét cing thang v&i Bac Kinh, vén da giy xdo tron nghiém trong dén
thwong mai va dong von dau tu toan ciu trong thoi gian qua.

Tac dong téi Viét Nam. 6K

e Tich cwc: Thwong mai toan ciu sé 6n dinh hon sé giip nhu cau tiéu dung thé gi¢i héi phuc, VN ting cac .
co hoi xuat khau sang cac thi trweong khac nhw EU, Nhat Ban...
5.6K

5.4K

e Tiéu cwc: Xuit khau VN sé gap kh6 khan hon khi canh tranh véi hang Trung Quéc ré hon trong cac
nganh dét may, go, da day... FDI dich chuyén sang VN cham lai...
2. Trung Quéc manh tay bom tién vao nén Kinh té.
e Ngay 24/4, PBOC thong bao sé bom thém 600 ty nhan dan té (83,2 ty USD) cho cac nha bang thwong
mai, thong qua cong cu cho vay trung han (MLF) ky han mot nam.
TéC déng t(’),i VN Thang 11 Thang Murdi hai 2025 Thang Hai Thang 3 Thang 4 {o}

e Khi Trung Qudc bom tién nhiéu, dong CNY thwong suy yéu. Piéu nay khién hang héa Trung Quéc ré
hon trén thi trweong quoc té, canh tranh manh hon véi hang Viét Nam & cac thi trwong chung nhw My, Giao dich khéi ngoai trén TTCK Viét Nam thoi gian qua.

EU, ASEAN. PBOC néi long tién té trong khi Fed ti€p tuc giitr nguyén lai suit, dong vén c6 thé tiép tuc

dich chuyén khéi chau A, gay rti ro dong vén rut khéi thi treomng méi néi, trong dé Viét Nam. FDI dich oot

chuyén sang Viét Nam c6 thé cham lai so v&i ky vong (vi nha dau tw sé cin nhic tiép tuc & lai Trung m m
. E— | — — 0
Quaoc). B o
3.IMF ha dw bao tang trwdng toan cau trong niam 2025 va nam 2026 o
A I , [ , N A, . . 2,000
e Quy Tién té Quoc té (IMF) da dieu chinh dw bao tang trwong toan cau nam 2025 xudng con 2.8%, giam
J ’ 7 7 A A S\ N 2 ~ \ A "\ \ J ? . . ’ . 3,000
nhe so v&i murc 3.0% trudec do, do nhu cau tiéu dung yéu ¢ My va chau Au, cung vai rui ro dia chinh tri.
e Tac dong téi VN: Tang tredng chdm sé Khién dong von dau tw c¢6 xu hwdng “phong thd” hon. FDI vao 4000
5,000

Viét Nam co6 thé giam toc hoac chon loc hon. Xuat khau chiu ap luc: Viét Nam phu thudc 1én vao xuat 14/04 1504 16/04 17/04 18/04 21/04 22/04 23/04 24/04 25/04

khau, dac biét sang My va EU, cau yéu tai hai thi tredng nay sé gy khé khan cho doanh nghiép xuat

khau.
APSC Research
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" KRX CHINH THU’C VE PiCH SAU THO'I GIAN DAI CHO PO

1.Khéi dong dam phan thwong mai song phwong véi My

Tdi 23 /4, BO tredmg Cong Thwong Nguyén Hong Dién - Truwdng doan dam phén thoa thuan thwong mai véi My -
dién dam v&i Truedng dai dién Thwong mai My Jamieson L. Greer dé chinh thirc Khéi dong dam phan van dé
kinh té, thwong mai song phwong Viét - My. Vu Phat trién Pay 1a cudc lam viéc quan trong dé thao luin vé
nhirng vin dé nguyén tiac, pham vi va 16 trinh dam phan.

2.Chinh thirc: Hé thong KRX van hanh tir 05/05. Pwoc sy thong nhat, chdp thuin cta S& Giao dich Chirng

3.

khoan Viét Nam va Uy ban Chitng khoan Nha nwéc vé viéc dwa vao van hanh Hé théng cong nghé thong tin méi
cho thi trwong chirng khoan Viét Nam (Hé thong KRX), S& Giao dich Chirng khoan TP. H6 Chi Minh (HOSE)
thong bao chinh thirc dwa vao vin hanh Hé thong cong nghé thong tin méi ké tir ngay 05/05/2025.

Tac dong dén thi trweong chirng khoan

Tich cwc: Gitp tang thanh khoan cho thi trwedrng khi rat ngan thoi gian thanh todn bu trir tir T+2 xudng T+0.
Nang hang thi treong tir "cin bién" 1én "md&i ndi", va thu hat thém dong vén tir cac quy nwée ngoai (MSCI,
FTSE...). Pa dang héa san pham diu tw nhw san pham phai sinh m&i nhw: short selling (ban kh6ng), quyén chon,
cac loai ETF méi...

Tiéu cwc: Bién dong ngan han: C6 thé xay ra 16i ky thuat hodc tAm ly nha dau tw chwa 6n dinh. Nha dau tw can
chu y phi giao dich, ky qu{ va quan tri rui ro.

Quy 1 nam 2025, Chi so6 CPI tang 3,22%.

Quy 1/2025, CPI tang 3,22% so v&i cung ky nam 2024. CPI quy 1/2025 tang so v&i cung ky nam truedc do mot
s6 nguyén nhan chi yéu nhw: Chi s6 gia nhém hang an va dich vu an uéng tang 3,78%; chi s6 gid nhém nha 6,
dién nwéc, chat dot va vat liéu xay dwng tang 5,11%; chi s6 gia nhém thuoc va dich vu y té tang 14,4% va chi s6
gid nhom van hoa, giai tri va du lich tang 2,16%.

Tac dong cua CPI: CPI hién van & mirc 6n dinh ndm trong muc tiéu ki€m soat lam phat cia Chinh phu (khoang
4%). Diéu nay giup cho Ngan hang Nha nwéc c¢6 thém du dia va chd dong trong chinh sich néi 1ong tién té ho

tro nén kinh té.

CHIEN LU'Q'C GIAO DICH

& 4l TUAN TU 28-29/4

KRX go live 5/5
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A , ~ A . CHIEN LUQ'C GIAO DICH
‘ ’ PHAN TICH KY THUAT CHI SO VNINDEX X S

Nhan dinh Po thi ki thuit
o Xu hwdng trung han. Trén do thi trung han, chi s6 VN-index dang dwoc ho GHR S5\ THHOE~1D )~ BTG HES0TEH ARG 5-Q1 000 <SR 0 180000
trg' manh bdi dwdmng xu huéng ting tinh tir ddy Covid théng 03/2020, vi  wwwes o
vay sau khi chi s0 VN-index roi manh xuong dwong xu hwéng nay ngay :E‘ 2
09/04 /2025 da dwoc ho tro manh va da dao chiéu bat ting tro lai.
e View khung thang chi bdo MACD histogram nhé dan va da tién sat vé zero o000
chuan bi chuyén sang am. Cung v&i dé 2 chi bdo sirc manh twong déi RSI va 00
chi bdo dong tién MFI dong pha di xuéng. V&i cac tin hiéu nhw trén, danh .
gid xu hwéng trung va dai han cda chi sé twong doi rui ro. w0
e Xu hwdéng ngan han. Theo biéu d6 ngay hién tai chi s6 VN-index dudi nén .29
ho tro trung binh dai han 200 ngay, hién chi s6 dang nam tai ho tro cla e ——— .
duong trung binh MA20 véi dwong MACD da cat va di 1én trén dwong e = e VAR 1“jfj-_‘-""'i"entz"__j"‘*""*v-'*‘-f""""'*;“"--’“’w.-,:-_j‘~“*"""*"'7'-'?4,.-‘"’:*“-.,“~"--*t-:"-'-*f""-]; EE3
Signal, dong thoi 2 chi bdo RSI va MFI cung hwéng tang 1én 1a nhirng tin — ' . | o
hiéu tich cwc ngan han dé€ chi sé c6 thé bat ting tiép 1én ving 1250-1270 1a u r T f. ll“ | 12,#" r‘.*‘”r ) J r',1 _ﬂ fﬁ B A i F,J,:""'-«.,I
khang cw manh ctia dwomng trung binh MA200. Chiing ti nhan dinh rﬁng _w S ,1:!:.‘..':1»‘;_. B | S 1. (U I A o A S L), L L ——
chi s6 VN-index cé thé sé tang 1én vung khiang cww 1250-1270 Khi thi Thing ¢ 00 Thgs 01 Thims 022 Thange 003 i w4 Thangs ws e ©
trweong don nhan tin chinh thirc vin hanh hé thong KRX vao 5/5 téi Khuyén nghi giao dich
day. Va chi so0 c6 vuot qua dwoc kKhang cuw trung binh MA200 hay khong thi
con cho doi théng tin dam phan thué quan gitra Viét Nam va My. e Giltr danh muc & mikc vira phai. Thi trwdng hién van & trang thai kho doan dinh véi loi nhuan
o Khang cw va ho tro. Hién chi s6 VN-index dang nam trén ho trog manh clia va rui ro di kém. Nha d4u tw nén giir danh muc & mirc cin bang dé chi dong trong giao dich.
dwong xu hwéng ting tir ddy 03/2020. Ving hd tre quan trong 1170- e Vi cac nha dau tu gitr hang va bi rui ro thi ti€p tuc theo doi sat dién bién cha thi truong dé cé
1200. Viéc van hanh hé théng KRX vao 05/5 t&i day sé 14 tin hiéu tt cho k& hoach mua binh quan hodc thoat bot hang tranh rii ro.

o Diém mua mé&i. Nha diu tw c6 von dw dinh mua co phién nén tim kiém diém mua & cac c6
phiéu “trd an” va cé tinh phong thi cao hodc it bi anh hwéng bdi thué sudt My nhw: Dau tw
cong, ngan hang, nganh dién, bit ddng san dan dung nha &. Ngoai ra nha dau tw cling c6 thé mua
cac cO phiéu nhom chirng khoan la nhém dwoc hwéng loi khi trién khai KRX.

APSC Research

thi trwong duy tri nhip. Khang cw manh gan nhat la vung 1250-1270 la
khang cy cua trung binh MA200.
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e ” ~ , “ CHIEN LUQC GIAO DICH
DANH MUC KHUYEN NGHI MO’ VI THE MUA MO

STT Ma CP Khuyén nghi Giahiéntai Vungmuahoply Vung gia chétloi Gia catlo Dién giai

1 MSN CANH MUA 62 60 - 63 68 - 70 55 . Vl\mg mua h(;) tro dvu.'O'ng\ kénh glam.\
e Vung mua ho tr¢o boi dwong trung binh MA20.

2 BVB CANH MUA 12.1 12-12.5 14.5 - 15 11 e HO tro béi dwong trung binh MA200
3 DDV CHO MUA 21.2 19-20 24 - 25 18 e Vung mua hé tro dwong xu hwdng ting dai han.
4 VCI CHO MUA 36.35 35.36 39-42 33 5 e Vung ho tro dwong MA100 va MA200
e KRX vé dich.
5 SSI CANH MUA 22.8 22 -23 25 .26 20.5  Vlung mua ho trg duwdong trung kénh gidm.

o KRX vé dich.

APSC Research m
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~ . CHIEN LU'Q’'C GIAO DICH
TAP DOAN MASAN - MSN (HOSE) “

Luin diém diu tw

Thong tin co phicu CANH MUA 1.Trong boi canh "con bao" thué quan anh hwwéng dén thwrong mai toan cau, nhu cau tiéu dung noi

e Gidngay 25/04/2025 62 dia sé la mot Erong nhirng dong lwc giup thuc day tang trwong Kinh teé.
. . - 2.Mang san pham tiéu dung c6 thwong hiéu (MCH) duy tri da tang trwed'ng du da cham lai. Pong gop
e Vung mua tiem nang 60-63 s , . , ] < a2 e . \
35% va dirng thir 2 trong co cau doanh thu cua MSN, MCH dwoc vi nhw con ga dé trirng vang cua MSN.
* Gia muc tieu 68-70 Trong 2024, MCH ghi nhan doanh thu 29.290 ty dong, duy tri da tang trwéng 6,5% du da cham lai. MCH
 Giacatlo 55 ti€p tuc phat trién cic san phAm mai va cao cip héa nganh hang nham git bién loi nhuin cao.
e Von hoa (ty dong) 89,177.80  3.Mang tiéu dung ban 1é tiéu ding Wincommerce Ian diu cé ldi. Nim 2024, doanh thu chubi dat
e SLCP lwu hanh (cp) 1,438,351,617 32.711 ty dong, tang truwdng 9,42% va lan dau c6 13i. Ky vong trong 2025 tiép tuc tang trwéng nho day
e KLGD BQ 10 phién 6,642,450 manh mé rdng véi moé hinh ctra hang toi wu hon, k€ hoach mé 400-700 clra hang phu hop véi nhu cau
e Gi4 s8 sach 21.08 ngay canlgstsang c};o viéc mua sarE ta}i }clac cu’a}ilang ba~1n le hién dai. Tinh dén hét thang 3/2025, WCM da
moé moi ctra hang, tirc trung binh hai ctra hang moi ngay.
+ EPS hién tai .08 e Ane IS L I S e e
p/E 4.Mang Meatlife cung voi ban le tiéu dung thi mang san pham thit ciing bat dau ghi nhan 1ai sau thoi
° 57.52

gian dai tai co’ cau. Nam 2024, Doanh thu dat 5.018 ty dong - twong dwong cung Ky. Trong giai doan cudi
2024 va dau 2025, gia thit heo di c6 xu hwdng tang manh (dat 66,000 dong/ kg cudi nam 2024, +33%
YoY) gitip bién lgi nhuan trang trai caia MML cai thién dat trén 40%.

Doanh thu thuian ciia MASAN GROUP cac quy gan day

5.Mang vat liéu cong nghé cao hoat dong hiéu qua hon sau khi thoai von HCS. Vao ngay 17/12/2024,

23,605 258518

i o B MSR da hoan tat viéc chuyén nhwong 100% co phan tai HCS cho doi tac lau nam la Mitsubishi véi gia
e = wve w0 134,5 triéu USD, ghi nhan 13i 1,403 tj VND va thu vé 2,762 tj VND cho khoan thoéi vén. Téi co ciu HPKD
khong c6t 16i gitip gidm ng vay va cai thién hiéu suat hoat dong.

e Két qua kinh doanh tich cwc. Liy ké cd nam 2024, cong ty dat doanh thu 83.178 ty dong, tang 6% va loi
nhuin sau thué 4.272 ty dong, tang trwéng 128%. Quy 1/2025, Doanh thu ctia MSN wéc tang 4% so véi
cung ky, dat 19.600 ty dong. Dac biét, loi nhuin sau thué dwoc dw bao ting manh 80% lén 900 ty dong.

o e @ eun en oz i oen s o oin ouns ol ouag

Nguon: MSN, APSC téng hop
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‘ ’ PHAN TiCH KY THUAT- MSN (HOSE)

P06 thi ki thuat
Tép dodn MaSan - 1D - HSX = ¢ H )
- Khéi heorg 105450 M-J LWM.& 40,00
Mol i 20,00
‘r‘rl.,,’i "HN ik ™, o
= Ry
o A W A~
I'r e WP"\\M—\'\‘. s, :a""' WS J 2 o =3
il i 40,00
® [ 10.5:5]
®. 0.0 0O 0O,0h0.0 0600 000, 060000060 06.0.0,0 1 @) 00 Me" o] (]
“ .;.___.,.‘ e sy Feaag - '-.,IT_"_".,'_‘. .J “ "“1-l"“=-'ﬂ\""-||'3l' .4 ! ‘I Ij!‘l -,“.!.ILH? *.‘I‘ E'f|lll)., ; T _._-4-:,.._\- MR i ey %
JI.:' I r"‘.fr.'- -_-';I ‘”,._"i PR S SN o Y Ty il rr-f'-J\ 8 oo
rr L f-h ¢ ; ; I 1 I . 20,00
0 207 Fi 032 Th Wiz Thimg?7 03! &
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 59.53 Tich cuc
MA 40 64.24 Tiéu cuc
MACD -2.38 Tiéu cuc
RSI 51.28 Tich cuc
Ngwéng ho tro / khang cw
Ngwong Gia Chu thich
HO tro 1 60 MA20
HO tro 2 56 Kénh giam
Khang cu 1 63 MA100
Khang cy 2 70 MA200

MSN (HOSE) - TAP POAN MASAN
Gi4 hién tai 62
Gid mua tiém ndng 60-63 Khuyén nghi
Gia ban muc tiéu 68-70 CANH MUA
Gia dwng 10 (SL) 55
Phwong phap GD Swing trade

Nhan dinh

Xu hwéng trung dai han. Trén do6 thi dai han, c6 phiéu MSN dang nam trong kénh xu hwéng ting dai han
kéo dai hon mot thap ky (xac dinh b&i dwong xu hwéng tang dai han tinh tir ddy 10/2009). Ngay 09/04
vira qua gia da gidm vé cham ho tro ca dwong xu hwéng ting dai han nay va da bat ting tré lai, hién gia
dang van dong tang kha tich cwc trong kénh ting nay. Trén do thi trung han, c¢6 phi€éu MSN dang nam trong
kénh giam trung han (xac dinh b&i dwong xu hwdng giam tinh tir dinh 10/2024), hién gia dang van dong
tang lén trong kénh giam nay.

Xu hwéng ngan han. Theo biéu dd ngay hién tai gia c6 phi€u MSN van nam dw&i nén hd tro trung binh dai
han 200 ngay. Chi bdo MACD cat va nam trén dwong Signal va dang tach xa nhau, déong thoi chi bdo RSI va
MFI cung tang hwdng 1én, cho thiy xu hwdng ngan han cia c6 phiéu twong déi tich cwec.

Khang cw va hé tro. Hién gia c6 phi€éu MSN dang nam trong vung hd tro manh ctia dwong kénh gidm
trung han va ho tro ctia dwong trung binh MA20. Khang cw manh gin nhit ctia ¢ phiéu MSN nam & vung
gia 68-70 twong rng véi khang cw cua dwdng trung binh trung dai han MA100, MA200 va cling la khang cu
cua dwong xu hwdng giam trung han xach dinh ttr dinh 10/2024.

Khuyén nghi giao dich

V&inha dau tw da nam gitr ¢d phi€u MSN tir viing gid cao van con rui ro thi cé thé xem xét canh mua quanh
vung gia 60-63 v&i von hop 1y dé binh quan ha gia von va gidm thiéu rui ro.
V&i nha dau tw dang c6 tién cAn nhac canh mua lwédt song (20%-30% von) tai ving gia 60-63. Tuy nhién

nha dAu tw can tudn tha nguyén tac cit 16 néu gia khong dat ky vong.

APSC Research m



A < ) N CHIEN LU'Q’'C GIAO DICH
NGAN HANG BAN VIET - BVB (UPCOM) “

Luin diém diu tw

Théng tin c6 phiéu CANH MUA
1.BVB la ngan hang quy mo nho véi tai san thuéc top dwéi cua nganh ngan hang. Tai ngay 31/12/2024,

e Giangay 25/04/2025 12.1 tong tai san ctia BVBank dat 103.536 ty dong, tang 17,8% so v&i cung ky.
e V&n héa (ty dong) 7512.01 2.Tang trwedng tin dung kha quan. Tong quy md cho vay khach hang dat 67.111 ty dong, tang trwrd'ng
0 Lo \ < . , \ \ \ o . ) .

« SLCP lwu hanh (cp) 620826991 17,81% so v@i cung Ky, cao hon tang tru'o'ng tin dung toafl nganh la 15,08%. Trong d6 dw no cua khach
i hang ca nhan va doanh nghiép vira va nho chiém hon 75% tong quy mo dw no. Trong nam 2025, ngan hang

e« KLGD BQ 10 phién 2,972,452 y o . ] ] .

: dat muc tiéu tang trueong tin dung khoang 18% twong dwong voi 2024.

e Giasosach 14.30 3.Tong huy dong tién giri khach hang ghi nhin ting trwed'ng 17,94% phu hop va dam bao hiéu qua nguon

* EPS hién tai 0.65 von v&i mirc giai ngan tin dung. Trong doé ty 1é CASA & mirc 6,53%. So vé&i cac ngan hang nay, ty 1é CASA clia

e P/E 18.60 BVB thip hon dang ké, phan anh kha nang huy déng vén chi phi thap con han ché.

4.Chat lwong tai san dan cai thién. Ty 1é no xau (NPL) dat 3,09% tai thoi diém cudi nam, gidm so véi 4,65%

Loi nhuan triréc thué ngan hang Ban Vit qua cc nim. cudi quy 3/2024. Trong khi no nhém 3 va 4 déu giam tot trong Q4 thi no nhém 5 lai ¢6 xu hwdng tang 1én va la

nhém no chiém ti trong chinh trong no xau cda ngan hang. Ty 1é bao phd no xau dat 45,25%, tang so véi
32,74% cuoi quy 3/2024.

5.Tang von diéu l1é 1én gan 7.700 ty dong. Nam 2025, BVBank du kién tang von diéu 1é tir 6,408 ty dong 1én
7,676 ty dong thong qua 2 hinh thirc: (1) Phat hanh hon 106.8 triéu cp ra cong ching cho c6 dong hién hiru
vaity 1€ 6:1 véi gia 11.000; (2) BVBank sé phat hanh toi da 20 triéu cp cho ngwoi lao dong (ESOP).

6.Hoat dong kinh doanh coét 16i 1a cho vay, véi thu nhap lii thuan tir tin dung déng gép 2.306 ty dong,

550
456
391
311 tang 56% cung Ky trong nam 2024. Trong khi dé, hau hét cAc mang trong hoat dong phi tin dung déu sut
201 giam, ngoai trir hoat dong kinh doanh ngoai hoi thu vé gan 46 ty dong, gap d6i nam truworc.
e 158 7.Két qua kinh doanh lii dot bién. BCTC Quy 4/2024, Thu nhép l3i thudn quy 4 dat 758 ty dong, tang 77,1%
37 .

72 so v&i cung Ky, loi nhuin sau thué quy 4 dat 166 ty dong tang gap 21 so v&i cung ky. Liy ké loi nhudn sau thué
. E ca nam 2024 dat 311 ty dong tang 450% so v&i cung ky nam 2023. Loi nhuin Quy 1/2025 dw kién dat 80 ty
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025  dong, ting 16% so cung Kky.

Ngudn: VietstockFinance, APSC téng hop
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‘ ’ PHAN TiCH KY THUAT- BVB (UPCOM) o
BVB (UPCOM) - NGAN HANG BAN VIET

Gia mua tiém nang 12-12.5 Khuyén nghi
Gia ban muc tiéu 14.5-15 CANH MUA
Gia dirng 10 (SL) 11
Phwong phap GD Swing trade

Nhan dinh

EEm
e Xu hwéng trung han. Trén d6 thi trung han, c6 phiéu BVB dang vin dong trong kénh tang (xac dinh boi
dwong xu hwdng tang trung han tinh tir day 11/2023). Gia co phiéu sau khi cham dwong xu hwéng tang

.....

nay ngay 09/04 vira qua dwoc ho tro manh da bat ting 1én

~ = o Xu hwéng ngan han. Theo biéu d6 ngay hién tai gia c6 phiéu BVB dang nam trén nén hé tro dwong trung

C4 c_ chi Béo ky thuéf_ - | o - | binh dai han 200 ngay. Gia hién tai dang hinh thanh m6 hinh hdp chir nhit tich liiy véi khoi lwong nhé
trong 2 tuan gan day, chi bio MACD di cat va di 1én trén dwong Signal va 2 duwong nay dang tadch xa nhau
Chi bao GiA tri Tin hiéu ra. bong thoi chi bao RSI va MFI dong pha hwédng 1én, cho thay xu hwdng gia dang mudn ting manh pha vor
MA 20 122 Tich cuc nguwong khang cl_r cua m(:) hinh ‘h(f)p ch,ﬁ' nhat. | | ‘ )
MA 40 13.13 Tidu cue e Khang cw va ho tro. HO tro gan nha:c cua ,co phleu‘ BVB nam tai vung gia 12 &ng v&i ho tro duwong trung
» binh MA200. Khang cw manh cua c6 phiéu nay nam tai vung gia 15 twong &ng v&i khang cw dinh cii
MACD 044 Tiéu cuc VRN N o SN ,
44.93 — 03/2025 va cling la khang cw cua dwong kénh tang trung han. Tuy nhién khang cw gan nhat la khang cw cua
RS | ICACWC  qwong trung binh MA100 & viing gis 12.5 dwoc danh gia 13 yéu khi lich sir ciia ¢8 phidu nay thuomg d& dang
Ngwéng ho tro / khang cw vurot qua.
) C ers Khuyén nghi giao dich
Hb tro 1 125 MA20 e V&inha dau tw da ndm gitr cd phi€éu MSN tir viing gid cao van con rui ro thi c6 thé xem xét canh mua quanh
HE tro 2 - MA200 vung gia 1‘2-12.5 voivon }‘1C_)'p ly de l?lnh quan ha gia von va tcgllam thiéu rui ro. |
e V&inha dau tw dang cé tién can nhac canh mua (20-30% von) tai vung gia 12-12.5. Tuy nhién can tuan thu
Khang cy 1 14.5 binh cii cat 16 néu gia khong dat ki vong.
Khang cu 2 15 Puwong kénh tang

APSC Research



A . - CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN DAP - VINACHEM - DDV (UPCOM) “

Luin diém diu tw

CANH MUA

Thong tin c6 phiéu

e Giangay 25/04/2025 21.2 1.DAP-VINACHEM la doanh nghiép dau tién tai Viét Nam san xuit phian bon DAP va hién chiém

e V6n hoa (ty dong) 3,097.53 khoang 30% thi phin trén ca nwéc.
« SLCP lwu hanh (cp) 146,109,900 2.Gia l.u?'u hu}‘.’?h chlo san xué'thhtél,n bén gi\é’lm n.hAiétv. Ng,uyéfl’liéu san Xué:c phﬁn bon ho'n’ 1 th,éng qua lién
« KLGD BQ 10 phién 2,859 643 tle g17am n,hlet, Tai Trung Quoc gia Lwu huynh hién & mrc gia 297 USD/tan, giam 16% v&i mirc 356 USD/

. tan cua thang 3.
* Giaso sach 12.17 3.Gia phan bon DAP trén thi trweong dang tang tréd lai. Gia DAP quoc té hién dao ddong quanh 615
e EPS hién tai 1.16 USD/t4n, ting khoang 10% so v&i dau nim. Véi viec Ethiopia va An P - thiéu hut khoang 2 triéu tin -
e P/E 18.28 dang tranh mua tir nhitng ban chao han ché, chwa ké Pong Nam A ciing sé& cin hang cho vu téi, gid DAP thé
gi¢i dwoc duw bao sé tang trong 1 - 2 thang téi. Gia ban trong nwéc cua DDV cling hwéng loi theo, voi mirc
Loi nhuin sau thué€ cia DAP nhirng nam gan day. tang trung binh 8 - 12%.
4.Bién loi nhuin gop dworc Ky vong cai thién. Nha may DAP Pinh Vi dw kién hét khiu hao tir Q2/2025
357 gitp DDV tiét kiém 60 - 70 ty moi ndm va Luat thu€ GTGT sé c6 hiéu luc tir ngay 1/7/2025 cling sé gop
227 o1 phan cling c6 bién lgi nhuan gop.
5.Dw an “Pau tw chiéu siu cong nghé, nang cao chat lwogng axit photphoric va san xuit phan bén
, % . N I 70 MAP cong suit 60,000 tin/nim da dwoc trao gidy chirng nhan dau tw va dw kién cé san pham tir
— = — — == - 2027.

6.Co cau tai chinh Khong c6 ng vay. Tai chinh lanh manh véi lwong tién mat Ion 1.412 ty dong (chiém téi
55% tong tai san). Pac biét doanh nghiép khong cé no vay tai chinh. Pay la bé phéng gitip DDV nghién ctiru
cac duw an dau tw.
7.Két qua kinh doanh. Quy 1/2025, DDV mang vé doanh thu 1.162 ty dong, tang trwedng 48%. Loi nhuin
470 sau thué tang 360% dat gan 122 ty dong. Nguyén nhan do tang san lwong ban hang va gia ban binh quan

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 © e L « , . ,  aw e . A , X o A .
ky nay tang so v&i cung ky nam truwédc. Nhw vay chi sau quy dau tién, lgi nhuan trweéc thué cua cong ty da

0 ~N rd ~
Ngudn: VietNambiz, APSC téng hop dat hon 50% ke hoach ca nam.
APSC Research
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‘ ’ PHAN TiCH KY THUAT- DDV (UPCOM)
DDV (UPCOM) - Cong ty co phan DAP - VINACHEM

Pb thi ki thuit Gia hién tai 1.2
I Gid mua tiém nang 19-20 Khuyén nghi
" Gia ban muc tiéu(TP) 24-25 CHO MUA
Gia ban dirng 15(SL) 18
Phwong phap GD Swing trade
Nhan dinh

@ © jillie MO O LM ubin. Ll Dbl B Qi QOB ... CAMMOIME Dl Dt e . ) !
e Trén do thi trung dai han, c6 phiéu DDV dang van dong trong kénh giam (xac dinh b¢i xu hwdng giam

‘ tinh ttr dinh 07/2024) la phan tay cdm ctia mo hinh Coc tay cam (mo6 hinh nay dwoc xac dinh béi miéng coc
la viing dinh 03/2022 nhuw trén biéu d6). Phan tay cAm nay c6 chiéu cao twong dwong 1/2 chiéu cao tir day
. - ot cdc1én dinh céc.
Cac chi bao ky thujt e Trén do thi n\ga?'m han, hién tai gid c6 phiéu DDV da tang vwot qua dwong xu hu"(yng giam tinh tir dinh
07/2024 va nam trén nén cia dwong trung binh MA100, MA200. Chi bao MACD cat va di 1én trén dwong
Chi bio Gia tri Tin hiéu Signal, 2 dwong nay dang tach xa nhau la nhirng tin hiéu rat tich cwc cho xu hwéng ngin han cia cd phiéu
MA 20 18.36 Tich cuc DDV. Tuy nhién s’au khi vuot (%ua d’u'(ynig, Xu hLvro'ng glam‘co phiéu can nghi ngoi test lai dwong xu hwdng
MA 40 18.94 Tiéu cuc giér’n cling nl‘lu’ }~1ép thu thém c6 phiéu deé c6 thé tang lén bé~n virng. - | )
0.01 _— e Khang cw va ho tro. Vung gia 20-21 dwgc xem la vung ho tro manh cua c6 phiéu DDV day la vung ho tro
-0. iéu cuc
MACD 62 26 , o cua duwong xu hwéng giam trung han (tinh tir dinh 07/2024) sau khi gia tang vwot dwong nay thi dwong
RSI ' Tich cure nay tré thanh dwong hoé tro méi. Ngoai ra ho tro manh hon phai ké dén 1a viing 19-20 13 ho tro ctia dwong
Ngwéng ho tro / khang cw trung binh MA100, MA200 Khang cw gan nhit clia cd phi€u nay xac dinh béi ving gia 24 twong dwong
dinh cli 07/2024.
Ngwong Gia 2 thi ]
. HEIE Khuyén nghi giao dich
Ho tro 1 20 Trung xu hwéng giam \ . . . .
« e V&inha dau tw bat day co6 phiéu thanh céng & vung gia 13-14, thi vung hién tai c6 thé cho mua gia tang khi
HO tro 2 19 Trung binh MA200 5 opi NN -
8 c6 phiéu test lai ving gia 19-20 1a ho tro MA100,MA200.
Khang cwr 1 24 Pinh cli 07/2024  « V&inha diu tw méi ¢6 von duw dinh mua thi ¢ thé gidi ngan 15-20% v6n mua c6 phiéu nay tai ving gia 19-
Khang cu 2 28 Pinh cii 11/1021 20. Tuy nhién can tuan tha cit 16 néu gia khong dat ky vong.
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CHIEN LU'Q'C GIAO DICH

‘ ’ CONG TY CO PHAN CHU’NG KHOAN VIETCAP - VCI (HOSE) TUAN TU 28-29,/04

Luin diém diu tw

Thong tin co phieu CHO MUA 1.Nang hang thi trwong tién téi gan dich. Nang hang thi trudong chimg khoan tir can bién 1én méi ndi 1a muc

e Gia ngay 25/04/2025 36.35 tiéu ma Chinh phu, quyét tam thL_l:c hién trong nam nay. B0 Tai chinh da trién khai viéc floan thl(_%r,l kh,ung kho
) R phap ly, cac co ché chinh sach nham dap (rng cac tiéu chi nang hang thi trwong ctia cac té chirc quoc té.
e VoOn hoa (ty dong) 26,102.92 Cu thé tha A a1l A . R x . v 2 os 2w —

e Cu thé, thang 9/2024, B Tai chinh da ban hanh Thong tw s6 68 chinh thirc g& bo rao can "pre-funding”, cho
¢ SLCP lwu hanh (cp) 718,099,480 phép nha diu tw nwdc ngoai khong cin ndp san tién trwdc khi mua chirng khoan, dong thoi dwa ra 16 trinh
e KLGD BQ 10 phién 11,273,020 yéu ciu cac cong ty niém yét cong bd thong tin bang tiéng Anh, ddm bao binh dang théng tin gitra nha dau tw
e Gid sO sach 28.68 trong va ngoai nworc.

e EPS hién tai 1.54 e FTSE Russell c6 thé ra quyét dinh chinh thirc vé viéc ning hang thi trueong chirng khoan Viét Nam vao thang
e P/E 23 61 9/2025. Véi viéc nang hang 1én thi treong méi ndi wée tinh dong von tir cdc quy ETF c6 thé 1én dén 1,7 ty
' USD. FTSE Russell wéc tinh tong tai san tir cic quy cht dong gip 5 1an so véi cac quy ETF. Nhw vy tong dong
von do vao thi trwong Viét Nam cé thé 1én dén 10,2 ty USD. Dong chirng khoan trong d6 c6 VCI sé hwéng loi
Doanh thu va l¢ri nhuédn trweé'c thué caa VCI qua cac nam trwc ti€p va lén nhat.
2.Loi thé ngan hang Ban Viét (BVB) dirng sau. Ba Nguyén Thanh Phuwong - Chu tich HDQT VCI s& hiru 5,01%
5.000 51 S ohigu dane leu hanh ¢4 an bid 5t clia BVB
4500 4395 s lwong c6 phiéu dang lwu hanh c6 quyén biéu quyét cua :

4.000 3.Thi phan moi gié¢i birt toc manh mé. Nam 2024 danh dau bwéc tién veot bac cia VCI trong thi phian moi

3.500 gidi san HSX. Cong ty da no lwc dé€ gia tang thi phan, di 1én tir m&c thip 5,57% trong quy I d€ dat hon 7,03%

2:222 vao quy cudi nam. Tinh chung cd nam 2024, thi phan da tang tir 4,47% lén 6,08%, gitip VCI "nhay" vot tir top 8

2 000 nam 2023 1én vi tri 5 thi phdn moi gi¢i san HSX.

1.500 1420 4 Doanh thu dén tir cAic mang kinh doanh ting manh so v&i cung Ki. Nim 2024, doanh thu mang moi giéi

1.000 II I I I I chirng khoan ting 1én 769 ty dong (+50% yoy). Doanh thu tir mang cho vay margin 932 ty dong (+18% yoy) .
o |

502 Mang tw doanh mang vé doanh thu I&n dat 2.014 ty dong (+74%).
2020 2021 2022 2023 2024 KH2025 5.Co’ cAu no. Tong no cua VCI dén cudi thdng 12/2024 14 12.574 ty déng ting 40% so v&i ndm 2023. Tat ca cac
uDoanh thu =mLNTT khoan no nay chi yéu la no ngan han dung dé tai tro cho hoat ddong cho vay ky quy.

6.Két qua kinh doanh. Liiy ké ndam 2024, LNTT dat 1.089 ty dong, tang 91% so v&i nam 2023 va hoan thanh
156% ké hoach nam (ké hoach 2024 1a 700 ty dong). Loi nhudn sau thué cd nam dat 911 ty dong (+85% yoy).

APSC Research
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‘ ’ PHAN TiCH KY THUAT- VCI (HOSE) , ,
VCI (HOSE) - CHUNG KHOAN VIETCAP

Pb thi ki thuat Gia hien tai 36.35
Khodn Vietcap - 10 - HSX = 0385 H L 48.00 Glé mua tl‘ém néng 35'36 KhUYé’I’l I’Ighl
: Gia ban muc tiéu(TP) 39-42 CHO' MUA
Gia ban dirng 16(SL) 33.5
- Phwong phap GD Swing trade
- Nhan dinh

e Trén do thi trung dai han, c6 phiéu VCI dang vin dong trong kénh gidm (xac dinh b&i xu hwéng gidm tinh

£¢5

tlr dinh 03/2024) la phan tay cdm ctia m6 hinh Coc tay cam (mo6 hinh nay dwgc xac dinh béi miéng coc la

...
A
by
%
F
4
=
§ |+
% 2

AN vung dinh 11/2021 nhuw trén hinh). Phin tay cdm nay c6 chiéu cao twong dwong ¥4 chiéu cao tir day coc
' m 1én dinh c6c. Néu gia c6 phiéu ting manh vwot qua dwoc phan tay cAm nady & vung 39-42 thi c¢6 phiéu c6
Cac chibéo k)”r that thé sé ting lén cac dinh cao m&i. Con néu gia gidm xudng dwdi phan tay cAm nay thi xu hwéng trung dai
: han cda co phiéu sé rat xau. Tuy nhién ching téi danh gia cao trwdrng hop gia co6 phiéu sé tiang 1én vuot
Chi béo Gi tri Tinhigy ~ Phantay camnay. )
MA 20 36.54 Tich cuc e Trén do thi ngan han, hién tai gia co p,hleu VCI dang tang va nam te_u\ho tro cua (;J’u’o"ng trung binh MA100
. va MA200. Chi bAo MACD dang chém cat va di 1én trén dwong Signal dong thoi biéu dé macd histogram am
MA 40 37.58 Tiéu cuc e w : s , , e
. nho dan tién sat ve zero la nhirng y€u to tich cwc cho xu hwong tang ngan han cua co6 phiéu VCI.
MACD -0.31 Tiéu cyc , . N oo s . 1 s
48.00 - e Khang cw va ho trg. Vung gia 35-36 dwoc xem la vung ho tro rat manh cua c6 phiéu VCI day la vung ho
RSI ' 1R ee tro cia dwong trung binh MA200 va trung binh MA100. Khang cw gan nhat cia cd phiéu nay xac dinh boi
Ngwéng ho tro / khang cw vung gia 39-42 twong dwong dinh cli va khang cy cia dwdng xu hwdng giam tinh tir dinh 03 /2024.
. » Khuyén nghi giao dich
Ngwong Gia Chii thich il A
HB tro 1 36 e V&inha diu tw dang nam gitr c6 phiéu VCI tir viing gid cao van con bi rui ro thi viing nay dirng ban, tiép tuc
- Trung binh MA100 S 4w . A R SR ./
H 5 nam gitt, c6 thé mua binh quan ha gia von c6 phiéu tai vung gia 35-36.
0 tro N \ : ¢ re A . P N .,
' 35 Trung binh MA200 e V&i nha dau tw c6 von duw dinh mua thi c6 thé gidi ngan 15-20% von mua cd phiéu nay tai vung gia 35-36
Khang cu 1 39 Puong xu hwdng giam Tuy nhién can tudn tha cat 16 néu gia khong dat ky vong.
Khang cu 2 42 Pinh ci
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‘ ’ CONG TY CO PHAN CHU’NG KHOAN SSI - SSI (HOSE)

Thong tin c6 phiéu

CANH MUA

e Gid ngay 25/04/2025 22.8
e Von hoéa (ty dong) 44,730.69
e SLCP lwu hanh (cp) 1,961,872,450
 KLGD BQ 10 phién 24,061,080
e (Gid soO sach 13.42
e EPS hién tai 1.50
e P/E 15.25
Loi nhuin sau thué caa SSI qua cac nam
3.365 3.398
2.849
2.110
1.558
1.106 I
2019 2020 2021 2022 2023 KH2024

Nguon: SSI, APSC téng hop

CHIEN LU'Q'C GIAO DICH

X

ALPHA

TUAN TU 28-29/04

Luin diém diu tw

1.Nam 2024, doanh thu hoat dong cta SSI dat 8,529 ty dong, ting 19% so v&i cung Ky.

e Doanh thu tir hoat dong cho vay, méi gi¢i va 1ai tlr cic tai san tai chinh chiém ty trong lén trong co ciu nguén
thu cta Cong ty. Mang cho vay thu vé khoan lai cho vay 2.079 ty dong, tang 32% so v&i cung ky. Hoat dong
moi gié¢i nam 2024 ciing tang trwdng vé doanh thu, dat hon 1.667 ty dong, tang xap xi 11% so v&i nam 2023.

2.Danh muc diau tw nhin chung khong c6 nhiéu bién dong 1é'n, tap trung vao nhém tai san thu nhip co
dinh do cac t6 chirc tin dung phat hanh.

e Toan bd mang tw doanh la FVTPL v&i gia tri gan 42.438 ty dong, chl yéu la chirng chi tién gri chiém 58.23%,
trai phiéu chiém 35,39%, tw doanh c6 phiéu chi chiém mot ty trong nhé 3,82%. Trong d6 danh muc FVTPL
c6 mdt s6 ma noéi bat nhw FPT, HPG, MWG, VPB.

3.Lién tiép cac dot ting von, san sang cho nhirng bwdc tién méi cha thi trwedng chirng khoan.

e Trong nam 2024, SSI da tang von diéu lé tw mirc 15.111 ty dong 1én 19.739 ty dong. Ngoai ra, SSI da dé xuat
chao ban 104 triéu c6 phiéu riéng 1é véi thoi gian dw kién trong giai doan 2025 - 2026. Néu hoan tat, von
diéu 1é SSI sé tang tir 19.739 ty dong 1én 20.779 ty dong. Tang vén dwoc xem la trong yéu déi véi nganh
chirng khoan trong bdi canh trién vong nang hang dwoc danh gia kha quan trong nam 2025 va KRX sém di
vao hoat dong vao ngay 5/5 t&i. Trong quy 1/2025, thi phan cda SSI ¢6 quy thit 2 lién ti€p m& rong 1én mirc
9,93% day ciling 1a mirc cao nhat trong 6 quy tré lai day.

o SSI c6 phwong an chia c¢6 tirc nim 2024 bang tién mat vdi ty 1& 10%. Chinh sach nay da dwoc SSI duy tri lién
tuc tir ndm 2015 dén nay, thé hién cam két 6n dinh véi co dong.

e Trién vong lac quan cua thi treong chirng khoan Viét Nam vé dai han la diéu khong thé pha nhén, dac biét
truwdc nguwdng clra nang hang thi trweong. Tuy nhién, bién ddng trong ngan han 1a khong thé tranh khoi.

4.Két qua kinh doanh.

o Liy ké 2024, doanh thu va lgi nhuin hop nhit dat 8.704 ty va 3.536 ty dong, lan lwot tang truwedng 19,17% va
24%.

e Quy 1/2025 doanh thu dat 2.186 ty dong va loi nhuin trwdc thué dat 1.035 ty dong, hoan thanh lan lwot
22,5% va 24,3% ké hoach trinh dai h6i dong c6 dong 2025 thong qua.
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‘ ’ PHAN TiCH KY THUAT- SSI (HOSE) , ,
SSI (HOSE) - CH’NG KHOAN SSI

Pb thi ki thuat Gia hien tai 22.8
Gia mua tiém nang 22-23 Khuyén nghi

P Chimg khodn SS1- 1D HSX = 0 b

" Gia ban muc tiéu(TP) 25-26 CANH MUA
- Gia ban dirng 16(SL) 20.5
Phwong phap GD Swing trade
, v Nhan dinh
o o0 1a! Tol 0100 (o ™o lo1Woll co¥o o . . , ,
e R A e = a3 e o W R _ e Trén do thi trung dai han, co phiéu SSI dang van dong trong kénh giam (xac dinh b&i xu hwdng giam tinh
| ) e tir dinh 04/2024) la phan tay cdm ctia m6 hinh Coc tay cam (mo6 hinh nay dwgc xac dinh béi miéng coc la

L B T AT &= viing dinh 03/2022 nhw trén hinh).
VAR N g VA em o Trén dd thi ngan han. Hién tai gia c6 phiéu SSI van nam dwéi dwong trung binh MA200 va dang nam trén

Eéc"";hi b;"o ky thug; vung hd tro ctia dwong kénh gidm (xac dinh béi dwong xu huéng gidm tinh tir dinh 04/2024) va hd tro

thém bai Fibonacci retracment 38,2% cho xu hwéng xac dinh tir day 11/2022-04/2024.

Chi bao Gia tri Tin hiéu o Chi bdo MACD dang cat va vwot 1én trén dwong Signal dong thoi chi bdo dong tién MFI hwdng tang manh
MA 20 2359 Tidu cuc 1én cho thay XuNthc’rng ngan han cta c6 pl}ié'u kha tich cuc. ) )

MA 40 2c 13 Tiéu cuc . K?héng cw va ho tro. Vung gia 22-2,3 la ho tf'c_r manh: déyvlé hé\ trc_f cua dwong k?nh xu hwong g\iérr:, ho tr\(_r
MACD 0.80 ——— cua ~Fibonacci Retracment 38,2 (xac dinh boi xu hwdong tang’ tw day 11/ 2022\- dinh 03/ ?024) V? don,g thoi

' la ho tro day cti thang 08/2024. Vi vay vung gia 22-23 khuyén nghi la vung tiém nang dé mua co6 phiéu nay.

RSI A Tich cwe Khang cw gan nhit cda SSI la vung gia 25-26 twong rng véi khang cw manh ctia trung binh MA100 va
Ngwéng ho tro / khang cw MA200.

Ngwéng - Chit thich Khuyén nghi giao dich

HB tro 1 29 Dy cii e V&inha fiﬁu tw dang nam giir co p,hié'u, SSI, tir meg gia ca&o bi rui 1:0 thi viing hién tai khuyén nghi dirng ban

< va c6 thé mua trung binh ha gia von néu c6 phiéu chinh vé vung ho tro 22-23 tang lén.

Ho tror 2 20 buong kénh giam e V@i nha dau tw dang co san tién, canh mua tai viing ho trgr 22-23 véi von giai ngan test 20-30%. Tuy nhién
Khang cu 1 25 Pwing trung binh MA100 can tuan thu cat 16 néu gia khéng dat ky vong.

Khang cu 2 26 Puwong trung binh MA200
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‘ ’ THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bao cdo nay nay cam két rang (1) quan diém thé hién trong bdo cdo phan tich nay phan anh chinh xac quan diém ca nhan
d6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hodc gidn tiép

lién quan dén kKhuyén nghi cu thé hodc quan diém trong bao cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém niang tang gid 1o6n hon hodc bang 15 diém phan tram trong 12 thang toi.

CHO MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém nang. Uéc tinh tiém ning tiang gia 16n hon hodc bang 15 diém phan trim trong 12 thang toi.
Udrc tinh gia c6 phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang téi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tram trong 12 thang téi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thong tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc stv dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cadc muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bdo cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




