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TRONG NU'O'C: KRX PI VAO HOAT PONG

1.Viét Nam sé dam phan thué doi &wng véi My lan dau vao ngay 7/5. Theo Thu twéng, trwéc viéc Hoa Ky cong
bo chinh sach thué quan méi, chiing ta da binh tinh, ban linh, chd dong tién hanh dong bd nhiéu bién phap rng
pho kip thoi, linh hoat, phu hop va dat két qua buwdc dau tich cuwe, khi Viét Nam 1a moét trong nhirng nwédc dau
tién Hoa Ky dong y dam phan va ngay 7-5 t&i sé trién khai dam phan.

2.Chinh thirc: Hé théng KRX vin hanh gidp ting thanh Khoan cho thi trweo'ng khi riat ngan thoi gian thanh
toan bu trir tir T+2 xudng T+0. Nang hang thi truedng tir "cin bién" 1én "md&i noi", va thu hut thém dong von tiy
cac quy nwoc ngoai (MSCI, FTSE...).

3.Thi trwong tién té - bom rong la xu hwéng chu dao trén thi treong mé.

e Ngan hang Nha nwéc (NHNN) da bom rong hon 31.400 ty dong trong thang 3, chd yéu thong qua kénh thi
treong mé (OMO), nham 6n dinh thanh khodn hé théng tai chinh va ho tro nén kinh té trong bdi canh cac yéu
td vi mdé dang c6 nhiéu bién dong. NHNN dirng phat hanh tin phiéu, n&i rong ky han cho vay trén kénh OMO.
Ngay dau thang 3/2025, NHNN quyét dinh ngirng phat hanh tin phiéu va thay doi chién lwgc chao thiu & kénh
cam c6 v&i cac ky han dai hon(35 ngay va 91 ngay), 13i suit van gitv & mic 4%. Dy 1a 1an diu tién NHNN diéu
chinh ky han dai hon ké tir thang 12/2022, nham dap rng day dd nhu ciu thanh khoan cda céc td chirc tin dung
(TCTD), gbp phan giam mat bang 13i suit thi treong.

4.Lai suat lién ngin hang cham mirc thip nhit ké tir ddu nam 2025.

e Theo dir liéu tlr Ngan hang Nha nwoc, trong phién 25/4, 13i suit lién ngan hang ky han qua dém & mic
2,46% /nam, xuéng mirc thap nhat ké tir ddu nam dén nay. Piéu nay cho thiy thanh khoan hé théng ngin hang
doi dao ho tro bom vdn cho nén kinh té.

5.Ty gia cho den 1ap dinh mé&i 26.500 dong.

e Gia USD tai cac ngan hang thwong mai sang 6.5 da ha nhe so v&i hdm qua. Ghi nhan Iuc 10h57, Vietcombank
ban ra USD & mirc 26.135 dong, BIDV niém yét 26.155 dong, con ACB ban ra 26.140 déng. Mc mua vao phd
bién quanh 25.775 - 25.795 ddéng. Mac du ti gid chinh thirc da ha, thi treong cho den van khéng ha nhiét: USD
dwoc mua vao & mirc 26.430 dong va ban ra 26.530 dong - cao hon khodng 400 dong so v&i hé thong ngan

hang.
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PIEM NHAN THE GIOT:

1.Téng théng My Donald Trump san sang giam thué quan véi Trung Qudc.

o Tai chwong trinh "Meet the Press" clia NBC, Tdng théng My Donald Trump cho biét 6ng san sang
giam thué quan d6i voi Trung Quéc vao mot thoi di€m ndo dé trong twong lai, nham khoi phuc hoat
dong thwong mai gitra hai nén kinh té Ion nhat thé gioi.

2.Kinh té My tang trré'ng am

e Ngay 30/4, Cuc Phan tich Kinh té thuéc B6 Thwong mai My cho biét GDP nwdc nay giam 0,3% trong
quy 1. Dién bién nay ngwoc voi quy 1V/2024 1a ting 2,4%.Tredc do, ngdy 29/4, gidi chitc My cong bd
s6 liéu cho thiy thdm hut hang héa thang 3 ctia nwdc nay 1én cao ky luc, do nhap khiu ting vot. Tinh
chung ca quy I, nhiap khau hang héa tang t&i 50,9%. Nhip khau tang khién GDP giam sut.

3.Kinh té Trung Qudc tang trwéng 5,4% trong quy I

e Ngay 16/4, Cuc Thong ké Quoc gia Trung Quéc cho biét trong quy I, GDP nén Kinh té€ nwéc nay tang
5,4%. T6c d0 nay vwot du bao 5,1% trong khao sat trwéc doé cia Reuters, va cling cao hon muc tiéu
tang trwong nam nay cua nwéc nay la quanh 5%.

e So v&i cung ky nam ngoai, doanh s6 ban 1é thang 3 tang 5,9% va san lwong cong nghiép 7,7%. Ca hai
s6 liéu nay déu cao hon dw bao. Pau tw vao tai san co dinh trong quy I tang 4,2%.

4. Trung Quéc manh tay bom tién vao nén Kinh té

e Ngay 24 /4, PBOC thong bao sé bom thém 600 ty nhan dan té (83,2 ty USD) cho cac nha bang thwong
mai, thong qua cong cu cho vay trung han (MLF) ky han mot nam.

e Trong thang 4, PBOC da bom rong 500 ty nhan dan té (68 ty USD) thong qua MLF. Con s6 nay lon gap
nhiéu lan thang truére (63 ty nhin dan té) va cling 1a 1é6n nhit ké tir thang 12/2023.

5. Ngan hang trung wong chau Au ha 1ii suat thém 0,25%

e Ngay 17/4 vira qua, Ngan hang Trung wong Chau Au (ECB) da cong b6 viéc tiép tuc ha ba mirc 13i suit
chinh xu6éng thém 25 diém co ban. Dy 1a 1an cat gidm 13i suit th& 7 lién tiép ké tir thdng 6/2024, voi
hy vong phuc hoi nén kinh té luc dia gia sau cac cuéc khing hodng y té va nang lwong cling nhw ngan
chan tidc dong xiu lién quan dén cic cing thang thwong mai leo thang v&i My, de doa dén sw ting

trwdng cuia khu vue dong Euro.

o CHIEN LUQ'C GIAO DICH
& 4 TUAN TU 06-09/05

Bién dong lai suat Hoa Ky tir nam 2002 dén nam 2025.
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A < . , 5 CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA Y [ TUAN TU 06-09/05

1.Gia dau truegt déc khi OPEC+ ting téc bom thém san lwgng. Biéu do gia dau WTI lién tuc xuéng mirc thap nhat thoi gian qua.

e Dau Brent lao doc xuéng dwdi 60 USD khi OPEC+ diy manh tidng san lwong. Gid diu thé giam hon 2

QCFDsDauthd WTI-1D-TVC & [& 5718 —1.17 (-2.00° 108,00
USD/thung trong phién giao dich sdng ngay thir Hai (5/5), khi OPEC+ chuan bi diy nhanh viéc tang san lwong KM'_' o
dau, lam day 1én lo ngai vé nguén cung du thira. Gia dau tho gidm hon 2 USD/thung trong phién giao dich sang i o

ngay thir Hai (5/5), khi OPEC+ chuan bi day nhanh viéc tang san lwong dau, lam day 1én lo ngai vé ngu6n cung
dw thtra. Tai thoi diém 7h20 (gio Viét Nam), gia dau Brent gidm 2,08 USD/thung, twong dwong 3,36%, xudng
59,23 USD/thung va ddu WTI cua My gidm 2,13 USD, twong dwong 3,64% xudng 56,17 USD. Chét phién giao %\ﬂ

dich cudi tudn trwéce, gia dau tho Brent gidm 1,35% xu6ng 61,29 USD/thung va gia dau thé WTI cia My gidam ||f”*”11hf*wlf".y.~"“ I I'h [ o kﬁ“ﬁ W \L‘IJL“.‘.M Wmﬁ \ “:

1,6% xu6ng 58,29 USD/thung. | " ||. e
2.Gia cao su tai Nhat Ban ting manh 2,4%. m‘ g
e Thi trwong lac quan hon vé tin hiéu thwong mai My - Trung va kha nang phuc héi ciia Trung Qudc nh¢ cac bién ¥ TradingView -

phap Kkich thich kinh té. Két thic phién giao dich 28/4, tai Nhat Ban, gia cao su ky han thang 4 tang 2,4% (6,8
yén) lén mitc 290,6 yen/kg. O Trung Qudc, gia cao su ky han thang 5 gidm 0,1% (10 nhan dan té) vé mic
14.590 nhan dan té/tan; tai Thai Lan, gia cao su ky han thang 5 tang 0,1% (0,1 baht) 1én mixc 73,7 baht/kg. Thi

trwong lac quan hon vé tin hiéu thwong mai My - Trung va kha nang phuc héi cia Trung Qudc nho cac bién

Gia vang bat tang tré lai sau 2 tuan diéu chinh

phép kich thich kinh té. Trong nwéc, mot sé doanh nghiép van giit gid cao su binh 6n. Cu thé, Cong ty Cao su

B CFDs VANG (USS/0Z)-1D-TVC & = 3277560 +36.950 (+1.14%

Phu Riéng gilt nguyén gia thu mua mu tap & mirc 400 dong/DRC, mu nwée la 440 dong/TSC. il Rl el o
3.Gia vang thé gidi bat tang trong phién giao dich dau tuan do déong USD suy yéu. S g
e Chot phién 5/5, gid vang thé gi¢i giao ngay tang gan 94 USD lén 3.333 USD mot ounce. Nguyén nhan chi yéu la .

nhu cau tra an va dong déla My mat gia. i
e Chis6 USD (DXY) - thwéc do sirc manh dong bac xanh so v&i cac dong tién chi chot giam 0,1%, khién kim loai ﬂ -

quy hap dan hon v&i nha dau tw quéc té. f‘"‘/ h\vu\ Wi -
e Thi treong Kim loai quy dang cht y t&i cudc hop ctia Fed, cic bai phat biéu ciia quan chirc Ngan hang Trung « FNW'N 2000

wong M§ dé c6 thém manh maéi vé 16 trinh chinh sach tién té. Sau s6 liéu bao cao viéc 1am thang 4 vuot ky vong !r""w'r",wmﬂh“””r -

cong bo cudi tuln, gi¢i dau tw nghiéng vé kha ning Fed cat giam 1ii suit khoang 80 diém co ban trong nam o Ngudn: VietstockFinance, APSC téng K&

{ 2,100.000
T/ TradingView | . ' ® !
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nay, bat dau tir thang 7.
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- , ~ - S CHIEN LUQ'C GIAO DICH
‘ ’ PHAN TiCH KY THUAT CHi SO VNINDEX ! X yomws
| & / TUAN TU 06-09/05

Nhin dinh Po thi ki thuit

 Xu hwdng trung han. Trén do thi trung han, chi s6 VN-index dang duorc ho Chis6 VNINDEX - 1D = 0124430 H1251.02 L1240 75 C124195 +190 (+0.15%) 1440.00
2 = \ V4 1% 7 \ 7 . 7 hY MA 20 close 0 1208.86 (Y
tro manh boi duwong xu hwdng tang tinh tw day Covid thang 03/2020, vi 8 e 0120701 1400.00
vay sau Khi chi s60 VN-index roi manh xuéng dwong xu hwdng nay ngay MA[100 dosa 0 1267.49 1360.00
MA 200 close 0 1262.39 I

09/04/2025 da dwoc ho tro manh va da dao chiéu bat tang tré lai. BB 20 2 1208.86 1281.31, 1136.41 AN, s
e View khung thang chi bao MACD histogram nhoé dan va da tién sat vé zero = 1‘_\ \_ e~ — 1267.01
_ " " 7 - T T L - 1262.39
chudn bi chuyén sang am. Cung v&i dé 2 chi bao strc manh twong déi RSI va i g RN 7 i T A ) S i T Ly —

chi bdo dong tién MFI dong pha di xuéng. V&i cac tin hiéu nhw trén, danh

Ty
[

gid xu hwéng trung va dai han cda chi sé twong doi rui ro.

e Xu hwdéng ngan han. Theo biéu d6 ngay hién tai chi s6 VN-index dudi nén _ | . R —— R e
- - Moving Average Conf?rgence D'VETQ?"EQ_E@AQDJ .—Chl bao Trung binh Bdng hmttiva phan._lﬁr 12 26 close 9 6.89 -10.63 -17.52 e
ho tro trung binh dai han 200 ngay, hién chi s6 dang nam tai ho tro cla iy -------i"'"‘n%___:_,";_';':-.-:‘-‘“' o e T T S - T g s “” --'{[']
dwong trung binh MA20 véi dwong MACD da cat va di 1én trén duong T
Signal, dbng thdi 2 chi béo RSI va MFI ciing hwong tang lén 1a nhimg tin  "™A% =0y oommesmmnn e ooy s s e e
hiéu tich cwc ngan han dé chi s6 c6 thé bat tang tiép 1én viing 1250-1270 1a T — PR T TR N T T Tem———
’ ? N N 7 An A . % v T o~ S Y -\.‘_ ) S f TN ra S r; \f "y ,\j/ i m
khang cwx manh cia dwong trung binh MA200. Chiang t6i nhan dinh rang - - Nl ] N A L S~
” - . , ~ ~ o A . , . A Théang 3 Thang Nam Thang 7 Thang Tam Thang 10 Thang 11 2025 Thang 3 Thang Nam (&)
chi s0 VN-index co thé sé tang lén vung khang cyw 1250-1270 nho hé : g ) g : : : g
thong KRX di vao hoat dong. Va chi so c6 vuot qua dwoc khang cu trung Khuyén nghi giao dich
binh MA200 hay khong thi con ch¢o doi thong tin dam phan thué quan giira
Viét Nam va My. o Thi treorng van duy tri da ting véi hiéu wng KRX va thué€ quan. Nha dau tw nén giit ty trong
o Khang cw va hé tro. Hién chi s6 VN-index dang ndm trén hd tro manh cua & mirc hop ly dé chi dong véi cac kich ban thi truong.
dwong xu hwéng ting tir ddy 03/2020. Ving hd tre quan trong 1170- e Vi cac nha dau tu gitr hang va bi rui ro thi ti€p tuc theo doi sat dién bién cha thi truong dé cé
1200. Viéc van hanh hé thong KRX sé& 1a tin hiéu tdt cho thi treong duy tri ké hoach mua binh quan hodc thoat bot hang tranh rui ro.

nhip. Khéng cw manh gan nhét Ia viing 1250-1270 1a khang cw cha o Diém mua mé&i. Nha diu tw c6 von dw dinh mua co phién nén tim kiém diém mua & cac c6

. hiéu “tri An” va cé tinh phong thu cao hoic it bi Anh hwéong béi thué suat My nhu: Pau tw
trung binh MA200. p phong . . g y

cong, ngan hang, nganh dién, bit ddng san dan dung nha &. Ngoai ra nha dau tw cling c6 thé mua
cac cO phiéu nhom chirng khoan la nhém dwoc hwéng loi tir viec khéi dong KRX.

APSC Research m
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W | . y pe CHIEN LU'QIC GIAO DICH
DANH MUC KHUYENINGHEV(F VI THE MUAMOT = gy W TUAN TU’ 06-09/05

STT Mi CP Khuyén nghi Giahiéntai Vungmuahoply Vunggiachotloi Gia catlo Dién giai

Viung mua ho tro duwong kénh gidm.

1 SSI CANH MUA 23,15 22-23,5 25-26 20,5 Viing mua hb tro b day cii 08/2024.
KRX di vao hoat dong.
2 VclI CHO MUA 37 36.5-37.5 40- 42 335  HOtrg béi dwong trung binh MA100, MA200
KRX di vao hoat dong.
3 MBS CHO MUA 26.8 24-25 28-30 29 & Vung mua ho tro cac day bang nhau.
KRX di vao hoat dong.
4 VND CHO MUA 14.65 13.5-14 16-17 12.5 Vung ho tro dwong MA100 va MA200
KRX di vao hoat dong.
5 DPG CANH MUA 51.1 50-52 58-60 46 Ho trg dugng trung binh MA100, MA200.

[y
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A A, - 5 CHIEN LU'Q’'C GIAO DICH
HIEU SUAT DANH MUC KHUYENNGHIT TG

STT Ma CK Vung chétloi  Giacatlo Gidmua Gia hién tai Vi thé Hiéu suat
1 HAG 21-25/04 11.5-12 13.5-14 11 11.8 . Piachét13,5  13,6%
2 CTD 14-18/04 72-73 85-88 65 73 80,1 Nim git 9,7%
3 GEX 21-25/04 26-27 35-36 24.5 27 28,6 Nim gitt 5,9%
4 BVH 21-25/04 42-45 48-50 39 45 47,5 Nim gitt 5,6%
5 FPT 21-25/04  105-115 125-133 95 105 109,7 Nam gifr 4,5%
6 FCN 21-25/04  13.5-14.5 16-16.5 13 14 14,5 Nam giir 3,6%
7 MSB 14-18/04 10.5-11 11.5-12 9.8 11 11,25 Nam gifr 2,3%
8 SSI 14-18/04 22-23 25-26 20.5 23 23,15 Nam giir 0,7%
9 BID 14-18/04 55 c ac 39-40 20 . 34,95 Nam gitt -0,1%
10 S 21-25/04 50 51 23.5-25 s 215 21,45 Nam giir -0,2%
11 PTR 14-18/04 50.52 58-60 16 - 50,2 Nam giir -3,5%
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CANH MUA

e Gid ngay 06/05/2025 23.15
e Von hoéa (ty dong) 45,319.25
e SLCP lwu hanh (cp) 1,961,872,450
 KLGD BQ 10 phién 19,947,760
e Gi& soO sach 13.42
e EPS hién tai 1.50
Loi nhuin sau thué caa SSI qua cac nam
3.365 3.398
2.849
2.110

1.558

1.106 I
2019 2020 2021 2022 2023 KH2024

Nguon: SSI, APSC téng hop

- . - , , CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN CHU'NG KHOAN SSI - SSI (HOSE) “

Thong tin c6 phiéu

TUAN TU 06-09/05

Luin diém diu tw

1.Nam 2024, doanh thu hoat dong cta SSI dat 8,529 ty dong, ting 19% so v&i cung Ky.

e Doanh thu tir hoat dong cho vay, méi gi¢i va 1ai tlr cic tai san tai chinh chiém ty trong lén trong co ciu nguén
thu cta Cong ty. Mang cho vay thu vé khoan lai cho vay 2.079 ty dong, tang 32% so v&i cung ky. Hoat dong
moi gié¢i nam 2024 ciing tang trwdng vé doanh thu, dat hon 1.667 ty dong, tang xap xi 11% so v&i nam 2023.

2.Danh muc diau tw nhin chung khong c6 nhiéu bién dong 1é'n, tap trung vao nhém tai san thu nhip co
dinh do cac t6 chirc tin dung phat hanh.

e Toan bd mang tw doanh la FVTPL v&i gia tri gan 42.438 ty dong, chl yéu la chirng chi tién gri chiém 58.23%,
trai phiéu chiém 35,39%, tw doanh c6 phiéu chi chiém mot ty trong nhé 3,82%. Trong d6 danh muc FVTPL
c6 mdt s6 ma noéi bat nhw FPT, HPG, MWG, VPB.

3.Lién tiép cac dot ting von, san sang cho nhirng bwdc tién méi cha thi trwedng chirng khoan.

e Trong nam 2024, SSI da tang von diéu lé tw mirc 15.111 ty dong 1én 19.739 ty dong. Ngoai ra, SSI da dé xuat
chao ban 104 triéu c6 phiéu riéng 1é véi thoi gian dw kién trong giai doan 2025 - 2026. Néu hoan tat, von
diéu 1é SSI sé tang tir 19.739 ty dong 1én 20.779 ty dong. Tang vén dwoc xem la trong yéu déi véi nganh
chirng khoan trong bdi canh trién vong nang hang dwoc danh gia kha quan trong nam 2025 va KRX sém di
vao hoat dong vao ngay 5/5 t&i. Trong quy 1/2025, thi phan cda SSI ¢6 quy thit 2 lién ti€p m& rong 1én mirc
9,93% day ciling 1a mirc cao nhat trong 6 quy tré lai day.

o SSI c6 phwong an chia c¢6 tirc nim 2024 bang tién mat vdi ty 1& 10%. Chinh sach nay da dwoc SSI duy tri lién
tuc tir ndm 2015 dén nay, thé hién cam két 6n dinh véi co dong.

e Trién vong lac quan cua thi treong chirng khoan Viét Nam vé dai han la diéu khong thé pha nhén, dac biét
truwdc nguwdng clra nang hang thi trweong. Tuy nhién, bién ddng trong ngan han 1a khong thé tranh khoi.

4.Két qua kinh doanh.

o Liy ké 2024, doanh thu va lgi nhuin hop nhit dat 8.704 ty va 3.536 ty dong, lan lwot tang truwedng 19,17% va
24%.

e Quy 1/2025 doanh thu dat 2.186 ty dong va loi nhuin trwdc thué dat 1.035 ty dong, hoan thanh lan lwot
22,5% va 24,3% ké hoach trinh dai h6i dong c6 dong 2025 thong qua.
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PHAN TICH KY THUAT- SSI (HOSE)

SSI (HOSE) - CH’NG KHOAN SSI
DO thi ky thuat Gia hién tai 2315
Gid mua tiém ndang 22-23.5 Khuyén nghi

P Chimg khodn SS1- 1D HSX = 0 b

" Gia ban muc tiéu(TP) 25-26 CANH MUA
- Gia ban dirng 16(SL) 20.5
Phwong phap GD Swing trade
, v Nhan dinh
o o0 1a! Tol 0100 (o ™o lo1Woll co¥o o . . , ,
e R A e = a3 e o W R _ e Trén do thi trung dai han, co phiéu SSI dang van dong trong kénh giam (xac dinh b&i xu hwdng giam tinh
| ) e tir dinh 04/2024) la phan tay cdm ctia m6 hinh Coc tay cam (mo6 hinh nay dwgc xac dinh béi miéng coc la

PRI L A LT A P LA o vung dinh 03/2022 nhw trén hinh).
A T TNARM iy [V em o Trén dd thi ngan han. Hién tai gia c6 phiéu SSI van nam dwéi dwong trung binh MA200 va dang nam trén

Eéc"";hi b;"o ky thug; vung hd tro ctia dwong kénh gidm (xac dinh béi dwong xu huéng gidm tinh tir dinh 04/2024) va hd tro

thém bai Fibonacci retracment 38,2% cho xu hwéng xac dinh tir day 11/2022-04/2024.

Chi bao Gia tri Tin hiéu o Chi bdo MACD dang cat va vwot 1én trén dwong Signal dong thoi chi bdo dong tién MFI hwdng tang manh
MA 20 2297 Tidu cuc 1én cho thay XuNthc’rng ngan han cta c6 pl}ié'u kha tich cuc. ) )

MA 40 24.81 Tiéu cuc . K?héng cw va ho tro. Vung gia 22-2,3 la ho tf'c_r manh: déyvlé hé\ trc_f cua dwong k?nh xu hwong g\iérr:, ho tr\(_r
MACD 071 ——— cua ~Fibonacci Retracment 38,2 (xac dinh boi xu hwdong tang’ tw day 11/ 2022\- dinh 03/ ?024) V? don,g thoi

' la ho tro day cti thang 08/2024. Vi vay vung gia 22-23 khuyén nghi la vung tiém nang dé mua co6 phiéu nay.

RSI 337 Tich cwe Khang cw gan nhit cda SSI la vung gia 25-26 twong rng véi khang cw manh ctia trung binh MA100 va
Ngwéng ho tro / khang cw MA200.

Ngwéng - Chit thich Khuyén nghi giao dich

HB tro 1 29 Dy cii e V&inha fiﬁu tw dang nam giir co p,hié'u, SSI, tir meg gia ca&o bi rui 1:0 thi viing hién tai khuyén nghi dirng ban

< va c6 thé mua trung binh ha gia von néu c6 phiéu chinh vé vung ho tro 22-23.5 tang l1én.

Ho tror 2 20 buwong kénh giam « V&inha diu tw dang c6 san tién, canh mua tai viing ho tro 22-23.5 v&i von giai ngan test 20-30%. Tuy nhién
Khang cu 1 25 Pwing trung binh MA100 can tuan thu cat 16 néu gia khéng dat ky vong.

Khang cu 2 26 Puwong trung binh MA200

APSC Research m



- . - , , CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN CHUNG KHOAN VIETCAP - VCI (HOSE) “ TUAN TU 06-09/05

Luin diém diu tw

Thong tin co phiéu CHO MUA 1.VCI c6 tép khach hang chinh 1a khach hang doanh nghiép va té chirc va khach hang ca nhan rit it.

« Gia ngay 06/05/2025 37 Chinh sach ha phi méi gi¢i da khién cho mang moi gidi tai cac C(“)n‘g ty chirng khoan dan déng gép it hon vé
, X mat loi nhuan. Doanh thu nghiép vu moi gi¢i trong quy I 1a 149 ty dong, giam 18% so v&i cung ky.
* Von hoa (ty dong) 26,569.68 2.Tap trung tdi da mang cho vay va tw doanh. Trén bang cin déi ké toan, tong tai san tai cudi quy 1/2025 dat
¢ SLCP lwu hanh (cp) 718,099,480 23.727 ty dong, gidm hon 10% so v&i s6 ddu nam. Chiém gan mot niva tong tai sdn VCI 1a cac khoan cho vay
« KLGD BQ 10 phién 9,435,730 10.095 ty (giam 10%). Ky vong sau khi hé thong KRX di vao hoat dong vao ngay 05/05/2025, thi truong sé
e Gid sO sach 28.68 dién bién s6i dong hon, tir d6 gitp cho gia tri cho vay margin cta VCI tang tré lai.
e EPS hién tai 1.54 3.Hiéu qua mang tw doanh rat tot. Piy la mang VCI c6 thé manh cliia minh. Danh muc tw doanh cta VCI chu
e P/E 24.03 yéu nam tai khoan muc AFS. Tinh t&i thoi di€m hét QI/2025, Danh muc tai san AFS c6 gid géc 5.158 ty dong,
trong d6 chirng kKhoan niém yét c6 gia goc la 4.499 ty dong dang c6 khoan 13i 2.200 ty dong.
4.Thi trweong chirng khoan dién bién tich cwc trong quy 1, VCI di hién thwc hda lgi nhuan mot s6 khoan dau
Doanh thu va l¢ri nhuédn trweé'c thué caa VCI qua cac nam tw nén l3i rong ban cac tai san tai chinh ghi nhan qua 13i/16 (FVTPL) cha hoat dong tw doanh ghi nhan 247 ty
dong, tang 78 ty dong so v&i cung ky.
e . 5.Danh muc céc ¢ phiéu dau tw nhw KDH, IDP, MSN, MBB, STB, FPT, TDM. Sau dot syt gizm manh dau

thang 4/2025 thi da s6 cic co phiéu trong danh muc tw doanh ctia VCI déu da hoéi phuc vé cdc mirc truedc dé
trir FPT va KDH dang hoa von.

4.000

3.000 6.Hoan tat tang von diéu 1é 1én mirc 7.181 ty dong. Trong Quy 4/2024 VCI da tién hanh ting vén thong qua
2.500 ? ¢ d \ A = A ~? - N ? 7/ = =/ \ /7 N\

2 000 chao ban hon 143,6 triéu c6 phiéu riéng lé va gan 132,6 triéu c6 phiéu thuwdng voi gia chao ban la 28.000
1.500 I I i‘20 dong/CP. Tong thu rong tir dot chao ban la 4.021,58 ty dong qua do6 gitp duw dia cho vay ctia cong ty c6 thé

3.500

1.000 tdng manh trong twong lai ma khéng lo bi cham tran cho phép.
502 7.Két qua kinh doanh. Trong Q1/2025, tong doanh thu hoat déng ctia VCI dat 850 ty dong tang 5.4% nhwng
2020 2021 2022 2023 2024 KH2025 chi phi hoat dong trong Ky ti€t giam 15%, gitp cho loi nhudn ciia doanh nghiép dat 294 ty, tang 49% so vai
uDoanh thu =mLNTT cung ky. Trong nam 2025, VCI van dat ra ké hoach téng doanh thu dw kién dat 4.325 ty dong, tang 15% so v&i

‘ ) thwc hién nam 2024.
Nguon: VietNamBiz, APSC tong hop
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PHAN TICH KY THUAT- VCI (HOSE)

VCI (HOSE) - CHI’NG KHOAN VIETCAP

Po thi ky thuat Gia hién tai 37
R Gid mua tiém nang 36.5-37.5 Khuyén nghi
: Gia ban muc tiéu(TP) 40-42 CHO MUA
Gia ban dirng 16(SL) 33.5
- Phwong phap GD Swing trade
- Nhan dinh

o Trén do thi trung dai han, c6 phiéu VCI dang vian dong trong kénh gidm (xac dinh b&i xu hwéng gidm tinh

£¢5

tir dinh 03/2024) la phan tay cam cia m6 hinh C6c tay cAm (mo hinh nay dwoc xac dinh béi miéng coc la

...
A
by
%
F
4
=
§ |+
% 2

- vung dinh 11/2021 nhuw trén hinh). Phan tay cam nay c6 chiéu cao twong dwong %4 chiéu cao tir day coc
| _ “ _ : <oy 1én dinh codc. Néu gia cod phiéu tiang manh vwot qua dwoc phan tay cdm nay & vang 40-42 thi c6 phiéu c6
Cac Chli”i,éo k}”r th:@t o thé sé tang 1én cac dinh cao m&i. Con néu gid gidm xudng dwédi phan tay cdm nay thi xu hwéng trung dai
han cta co phiéu sé rat xau. Tuy nhién ching t6i danh gia cao trwong hop gia co phiéu sé tang 1én vuot
Chi bao Gia tri Tin hiéu phan tay cim nay.
MA 20 36.48 Tichcuc  * Trén d thi ngan han, hién tai gia c6 phiéu VCI dang tang va nam tai ho tro clia duwong trung binh MA100
MA 40 37.59 Tiéu cuc va MA200. Chi bAo MACD dang chém cat va di 1én trén dwong Signal dong thoi biéu d6 macd histogram 4m
MACD -0.30 Tiéu cuc nhé din tién sat vé zero 1 nhirng yéu td tich cwc cho xu hwéng ting ngan han cia c6 phiéu VCI.
RS 4988 Tich cwe Khang cw va hé tro. Vung gia 36.5-37.5 duoc xem 1a ving ho tro rdt manh ctia c6 phiéu VCI day 1a ving
ho tro cia dwong trung binh MA200 va trung binh MA100. Khang cw gian nhat ctia ¢6 phiéu nay xac dinh
Ngwdng ho tre / khang cw béi vung gia 40-42 twong dwong dinh cii va khang cw cda dwong xu hwdng gidm tinh tir dinh 03/2024.
Ngwdng i Chit thich Khuyén nghi giao dich
HB tro 1 36 \ e V&inha diu tw dang nam gitr c6 phiéu VCI tir viing gid cao van con bi rui ro thi viing nay dirng ban, tiép tuc
i ' Trung binh MA100 nam gitt, c6 thé mua binh quan ha gid von c6 phiéu tai ving gia 36.5-37.5.
Hotro 2 35 Trung binh MAZ200 e V&inha diu tw c6 von du dinh mua thi cé thé gidi ngdn 15-20% von mua c6 phiéu nay tai vung gia 36.5-37.5
Khang cu 1 40 Pinh cii Tuy nhién can tudn tha cat 16 néu gia khong dat ky vong.
Khang cu 2 42 Pinh cii
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i i CHIEN LUQ'C GIAO DICH
CHUNG KHOAN MB - MBS (HOSE) “ TUAN TU 06-09,/05
Luin diém dau tw

Thong tin co phieu CHO MUA 1.Mang maoi gidi cia MBS dang chiu nhiéu sirc ép khi viéc canh tranh thi phan cia cac cong ty chirng

e Gia ngay 06/05/2025 26.8. Khoan ngay mot lé'n dian, bao gom canh tranh tir cac cong ty chirng Khoan ap dung chinh sach

e Ving mua tiém ning 24-25  ™ienphiphigiao dich. o . \ _ e
e Trong quy 1/2025, Doanh thu moi gi¢i ghi nhan sw sut giam 27% dat 133 ty dong di ngwoc lai vai dien

* Gia n,“-lﬁtiéu 28-29  pign thuan loi cta thi treong chung. MBS hién duy tri 1a c6ng ty chirng khoan cé thi phan lén th 7 dat

* Giacatlo 22.5 5,19% thi phan trén san chirng khoan.

e Von hoa (ty dong) 15,350.58 2.Pong lwc tang trrd'ng dén tir mang cho vay.

e SLCP lwu hanh (cp) 572,782,940 « DPay la mang ga dé trirng vang cia MBS khi mang lai mtrc lgi nhuin cao nhwng rui ro lai thap hon rui ro

e KLGD BQ 10 phién 4,277,909 dau tw co6 phi€u hodc mua trai phi€u. Tong so tién cho vay ciia MBS trong quy la 11.441 ty dong, tang

e Gi4 sé sich 323 trwdng 11,15% so véi cung Ky va chiém 519% tong tai sdn. Hoat dong cho vay va phai thu mang vé 277 ty
e EPS hién tai 1.35
e P/E 19.80
Két qua kinh doanh ctia chirng Khoan MB cac quy gan day

dong loi nhuan trong Quy 1, tang 7% yoy.
3.Mang tw doanh hwéng téi sw an toan.
e ToOng tai sdn mang tw doanh (bao gobm FVTPL va HTM) la 7.465 ty dong chiém 33% tong tai san trong dé

phan 1&n 1a dau tw vao tai sdn an toan nhw tién giri c6 ky han 4.561 ty dong, trai phiéu 901 ty dong, danh

i dong muc c6 phiéu dau tw chi chiém mot phin nhé 446 ty dong (twong dwong 6% tong tai san tw doanh).

1.000
800
800 e MBS di chét ting von bang cich chao ban va phat hanh cho ¢d dong hién hiru véi tong ti 1€ 1a 15% dé
700
600
500 5.Lori nhuin Quy I cao nhat lich sir.
:gg e« BCTC Quy 1/2025, Doanh thu hoat dong dat 668 ty dong giam 1%, nhwng nho chi phi hoat dong gidm 1én
200

100 ? Ay \ 4 v d ~N A . n Y \ \ . \ b A
'l BR B l I I I . . W . . I I I I cua cong ty nhu cho vay va tw doanh c6 tang trwong tot vé lgi nhuan so véi cung ky ngoai trir mang moi
Q1 G2 Q3 Q4 Q1 Q02 Q3 Q4 Q1 02 Q3 Q4 Q1 Q2 QO3 Q4 Q1 Q2 gl()’l

4.Ké hoach ting von 1én 6.700 ty dong.

phat hanh thém tong cdng 94,5 triéu c6 phiéu ting von diéu lé tir 5.728 ty dong 1én 6.673 ty dong.
dén 59% da giap cho loi nhuin sau thué dat 269 ty, tang 47% so v&i cung Ky. Cac mang kinh doanh chinh

2020 2021 2022 2023 2024

Ngudn: MBS, APSC téng hop
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PHAN TICH KY THUAT- MBS (HOSE)

MBS (HOSE) - CH’'NG KHOAN MB
bo thl ky thll@t Gia hién tai 26.8
CT EDCKh :ﬁkmmr[.s 1D HNX = 02700 H27.10 L25.70 C26.80 ~0.20 (-0.74% SEibi G]é mua tl\ém néng 24_25 KhUYén nghl
a2t i Gid ban muc tiéu 28-30 CH()’ MUA
i = Gia dirng 15 (SL) 22.5
* - Phwong phap GD Swing trade
T 4 Nhan dinh
_o_@_o*@cc___@o o @ 00 @ © D 5 000 0.OOH 6 00 000 0) sy
A - B Y A ol = o Xuhwéng trung dai han. Trén do thi dai han, c6 phiéu MBS dang vin dong trong md hinh hép chit nhat 1a
S T WP PRSP AREPOr. YT W 4/ 1:ilji-|'|ﬂi'|§j"»ﬂ"4' hl ' ool vi ”“"1 F 4 il lp“! J [ 0.16 | " " , . . . " R . . i - . N . R ) ,
1 AR q- i 1» A phan tay cam cua m6 hinh coc tay cam (mo6 hinh nay xac dinh tr miéng coc vung dinh thang 11/2021).
AT -1,1.‘;,{-'1 S T Hién phan tay cam c6 chiéu cao twong dwong ¥4 chiéu cao tir diy coc 1én dinh cdc nhw trén biéu dé. Néu gia
b | 'H| R b I { " ¢ 1» W ,1 J ', i,_‘f,{ j"'L" IJL r JT' ~ AN o “ " \ 2 \ .’ N , o ~ . A . X
e ‘lf RN 7” LRI T " L Sy c6 phiéu ting manh vwot qua dwoc phan tay cam nay & vung gia 30-32 thi xu hwéng tang sé con tiép dién.
Cécw(‘;hi ba’;:; k§ t;:uét o Tuy nhién treong hop xiu cd phiéu gidm manh thing qua phan tay cAm & vung gia 24-25 thi xu hwéng
: tang dai han ctia phi€u MBS két thiic.
Chi béo Gi4 tri Tin hidy e Xu hwéng ngan han. Theo biéu dd ngay hién tai gia c¢6 phiéu MBS van nam dwi nén hd tro trung binh dai
' o han 200 ngay. Chi bdo MACD cat va nam trén dwong Signal va dang tach xa nhau, déong thoi chi bdo RSI va
MA 20 26.26 Tiéu cuc s N . , ) ok i
B MFI cung tang huwdng 1€n, cho thay xu hwéng ngan han cua c6 phiéu twong doi tich cuec.
MA 40 28.45 Tiéu cuc , o PP . N e .
066 e Khang cw va ho tro. Hién gia c6 phi€éu MBS dang nam trong vung ho tro manh cua dwong ndi qua cac day
MACD ' Teucue bang nhau la canh dwdi ctia mé hinh cdc tay cAm tai ving gia 24-25 . Khang cw manh gan nhit cia c6 phiéu
46-02 1 v 2 \ 4 7 7 = 7 2 by N N\ = \
RS Tich cuc MBS nam ¢ vung gia 28-30 twong rng v&i khang cw cua dwong trung binh trung dai han MA100, MA200 va
Ngwéng hé tro / khang cw cling la khang cw cia mot loat cac dinh gan day.
Ngwéng - Chi thich Khuyén nghi giao dich
Hb tro 1 )t Viing déy ci e V&inha dau tw da na’m gilr cO pl}leu MBS tir vung glé’l cao van con 7ru1 ro thi cé thé xem xét cho mua quanh
< vung gia 24-25 vé&i von hop ly dé binh quan ha gia von va giam thiéu rui ro.
HO tro 2 24 Kénh giam

e V&i nha dau tw dang c6 tién cAn nhiac canh mua lwdt séng (20%-30% von) tai ving gia 24-25. Tuy nhién
Khang cu 1 28 MA200 nha dAu tw cAn tudn thi nguyén tic cat 16 néu gia khong dat ky vong.

Khang cu 2 30 bPinh cii
APSC Research



i i CHIEN LU'Q'C GIAO DICH
CHUNG KHOAN VNDIRECT - VND (HOSE) “ TUAN TU 06-09,/05

Luan diém dau tw

Thong tin cd phiéu CHO MUA )
1.Thi phan VND & mirc thap nhat trong 10 nam qua. VND van 1a mot tén tudi 1én trén thi treong moi

e Giangay 06/05/2025 14.65 gi&i, nhung dang chiu ap lwc tir cac do6i tha 1én hon trong boi canh thi trweong bién dong va canh tranh. Thi
e Von hoéa (ty dong) 22.,606.15 phan ctia VND di gidm xu6ng mirc 5,08% so v&i 5,7% cia quy 111/2024, hién ding thir 6 trong top 10
« SLCP Iwu hanh (cp) 1,522,299,908 CTCK co thi p‘han moi gidi 1on nhat HoSE. Doanh thu twr hoat dong moi gi¢i di lui trong nam 2024, ghi
. nhan 719 ty dong giam 17%.

e« KLGD BQ 10 phién 22,380,270 o T, y .  em e

7 2.Rui ro v@i 10 trai phiéu Trung Nam. Trong nam 2024, dw no cho vay la 10.343 ty dong ¢ mirc twong
* Giasosach 12.95 dwong véi nam 2023. Nguyén nhan phan lén nguén von ciia VND hién dang bi chon tai cac khoan trai
e EPS hién tai 1.13 phi€u cda Trung Nam. Tong gia tri trai phiéu Trung Nam ma VND da phat hanh 1a 16.600 ty, trong d6 VND
e P/E 13.16 bao lanh phat hanh cac 16 trai phiéu lién quan dén du an Pién gié Trung Nam Pik Lik 1 véi gia tri 10.000

ty.
3.Trung Nam dwoc g&r viwedng phap ly. Ngay 05/03/2025 BO Cong Thwong ban hanh Quyét dinh so
618/QD-BCT, bo sung 142 du an dién mat troi vao KE hoach trién khai Quy hoach dién VIII, trong danh

sach nay c6 nha may dién mat troi Trung Nam va Trung Nam Tra Vinh. Khé khan 1é6n nhat cia Trung Nam

Tinh hinh kinh doanh mang méi gi¢i cia VND cac quy gan day.

500 ;Z: la dw an sai quy hoach, do d6 EVN khong thanh toan tién cho phan lén san lwong dién da thu mua tw
.j: s doanh nghiép. Ky vong sau khi dw an dwoc bo sung vao quy hoach sé gitip cho Trung Nam dan phuc hoi

. 40% tré lai, tir d6 hoan thanh cac nghia vu doi véi cac trai chi nhw VND.

L

0% A A \ s = = A N 7 2 pEA 2 = \ A 2 ’ . 7 .
oo 4.Danh muc dau tw tap trung vao trai phiéu va chirng chi tién gwi. Toan b6 mang FVTPL co6 gia tri

fot

0% a ? ~ \ /= =N \ 7 2 LA 2 = Vv =2 J ? = ? A
24.514 ty dong. Chu yéu la Trai phiéu va chirng chi tién giri nham giam bét rii ro cia danh muc dau tw

100 0% 1 .
Il II Il II |I |I ‘I || ‘l |I |I | I |I |I I |I II 0% Gia tri c6 phi€u nam gitr chi chiém mét ty trong nho 5,86% vé&i danh muc dau tw 1.438 ty dong. Danh muc
3
@m s ,\{L

=

U VAT A Ay I P & P P P g P PV PPN
& o 3 & Q‘dgﬂ?‘ & Q‘dgﬂ?‘ & FVTPL c6 mot s6 ma noi bat nhw VPB, HSG,..

s Doanh thy s Loi nhusn Bién I gop 5.K€é hoach tang von va rui ro pha loang. Cong ty c6 ké hoach phat hanh hon 300 triéu c6 phiéu va 2.000

tfﬁll-»&'l"lﬂr

ty dong trai phiéu trong giai doan 2025-2026 nham gia ting ngudn vén phuc vu hoat dong.
Nguon: Vndirect, APSC tong hop 6.Két qua Kinh doanh sut giam. Liiy ké nam 2024, Doanh thu hoat dong sut gidm dang ké dat 1.270 ty
(-37% yoy), do doanh thu di xuéng & nhiéu mang hoat dong. Loi nhuin sau thué dat 251 ty (-69% YoY).
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PHAN TICH KY THUAT- VND (HOSE)

Po thi ky thuat

O O@@O @ 9 ’_(L“ @ED 'O (IZD(DO @ 8 AENEMMEOIREMOINOINEIMEONCEEOOE, L OO :z:?a:l
Meving Average Cemvenge .I.-_-=\: -- ~~~~~ : o Trung binh Eag hity v phin ki 12 26 close ¢ , B

A AR ,,r o L *rm-.l.: 't' " R kr |

Cac chi bao ky thuat

Chi bao Gia tri Tin hiéu
MA 20 14.7 Tiéu cuc
MA 40 14.87 Tiéu cuc
MACD 0.11 Tich cuc
RSI 48.75 Tich cuc

Ngwéng ho tro / khang cw
Ngwong Gii Chu thich
HO tro 1 14 MA200
HO tro 2 13.5 MA100
Khang cu 1 16 Pinh ct
Khang cu 2 17 Fibonacci 61,8%

VND (HOSE) - CH’NG KHOAN VNDIRECT
Gia hién tai 14.65
Gid mua tiém ndng 13.5-14.5 Khuyén nghi
Gia ban muc tiéu 16-17 CH()’ MUA
Gia dwng 10 (SL) 12.5
Phwong phap GD Swing trade

Nhan dinh

Xu hwong trung dai han. Trén do thi trung han, c6 phiéu VND dang vin dong trong kénh tang gia (dwoc
xac dinh b&i xu hwdng tang tinh tir ddy 11/2022). Hién gia c6 phiéu dang dwoc ho tro manh ctia dwong xu
hwéng tang trung han tinh tir day 11/2022, sau khi gia gidm gan cham vé dwong nay ngay 09/04 vira qua
dwoc ho tro da bat tang tré lai.

Xu hwdéng ngan han. Theo biéu dd ngay hién tai gia c6 phiéu VND da vwot va nam trén hai dwong trung
binh trung han MA100 va dwong trung binh dai han MA200. Chi bdo MACD c6 phéan tiéu cwc khi dwong
MACD cat va di xuéng dudi dwong Signal véi macd hisstogram 4m dwéi zero va dang mé rong ra cing voi
dé 1a chi bao RSI di xuong. Tuy nhién chi bdo dong tién MFI thi lai ting manh va hwéng doc 1én 1a mot tin
hiéu tich cwc. Chiing t6i danh gid kha ning cao c6 phi€u VND trong ngin han sé gidm nhe quay vé test lai ho
tro cua dwong trung binh MA100 va MA200.

Khang cw va ho tro. Hién gia cd phiéu VND dang gidm vé gan hd tro clia 2 dudng trung binh MA100 VA
MA200 tai vung gid 13.5-14.5 . Khang cw manh gin nhat ctia ¢d phi€u VND nam & vung gia 16-17 tuwong
rng v&i Khang cw cua dinh cii gdn day va khang cu ctia Fibonacci thoai lui 61,8% cho xu hwéng giam tir
dinh 03/2024 xudng day 01/2025

Khuyén nghi giao dich

V&i nha dau tw da nam giir ¢6 phiéu VND tir viing gid cao van con rui ro thi c6 thé xem xét chdr mua quanh
vung gid 13.5-14.5véi von hop ly dé binh quan ha gia von va gidm thiéu rui ro.
V&inha dau tw dang c6 tién ciAn nhac cho mua ludt song (20%-30% von) tai viing gia 13.5-14.5. Tuy nhién
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nha dAu tw can tudn thu nguyén tac cat 16 néu gia khong dat ky vong.



. o CHIEN LU'Q'C GIAO DICH
CONG TY CO PHAN DAT PHU'ONG - DPG (HOSE) “ T A

Luin diém diu tw

Théng tin c6 phiéu CANH MUA ,
1.DPG c6 3 mang kinh doanh chinh la xay lap, thay dién va bat dong san.

e Giangay 06/05/2025 51.10 2.Xay lap dwoc hwdng loi nhor ddy manh dau tw cong.
e V&n héa (ty dong) 3263.38 e Nang lwc diu thau ctia DPG & mikc rat cao, véi ty 1€ treot thau & mkc thap. Ky vong sw gia tang dau tw
+ SLCP Iru hanh (cp) 62,999 554 c.(“lng sé rflang ‘lai n%li‘éu du‘ én, cho DPGA’tron7g tllrcrng lai. Mévng nay dang chiém t&i 85% doanh thu dw kién
KLGD BO 10 ohié 791 450 tiép tuc la nguén dong gop chinh cho két qua kinh doanh nam 2025.
Q 10 phién ’ 3.Thuy dién tao dong tién on dinh.
* Gia so sach 31.20 e DPG dang s& hitu 4 nha may Thuy dién véi téng cong suit 1a 98W. Pay 1a mang dem lai dong tién 6n dinh
* EPS hién tai 4.10 hang nam cho DPG véi loi nhuin gdp khoang 300 500 ty/nam. Theo du bdo cia NOAA, hién twong La
e P/E 12.62 Nina trong nam 2025 c6 thé ton tai hét thang Quy 1/2026. Hién twong La Nina quay tré lai khién cho

lwong mua nhiéu hon, tir dé gidp san lwong dién huy dong dién tir thiy dién bat diu c6 xu huwdng gia ting.

K&t qua Kinh doanh ciia Pat Phwong giai doan 2020-2024. 4.Bat dong san ky vong tang truéng vao giai doan 2026-2027.

e Hién nay dw an trong diém nhat cia DPG la Casamia Balanca. Dw 4n Casamia Balanca la mot khu

A000 4%

shophouse va biét thw cao cap tai Hoi An, trai rong trén dién tich hon 31 ha. Dv kién dw 4n Casamia

a5 g = Balanca c6 thé ban giao giai doan 2026-2027. Ngoai ra, DPG d3 bat ddu chuin bi dw an g6i dau tiép theo I1a
2000 =0 i dv an KPT Pha Hai (TP Pong Héi, Quang Binh). Dw an nay dwoc chap thuin nha dau tw vao cudi
T10/2024.
5.Dw an nha may siéu Kinh trang

h \ m e Du 4n nha may kinh siéu trang ctia DPG c6 tdng von dau tw khoang 45 triéu USD véi cong sudt 146.000
e NNy = tdn/nam, du kié€n khéi cong trong Q1/2025 va bat dau di vao hoat dong trong 2026. DPG 1a doanh nghiép
1000 10% thir 2 tai Viét Nam s& hiru nha may kinh siéu trang sau VGC.

. 6.Két qua kinh doanh tang trwéng. Quy 4/2024, DPG mang vé doanh thu thuan dat 1.446 ty dong

H (+1,62% yoy) va LNST dat 130 ty dong (+14%yoy).

0
MNam 2020 MNam 2021 Nam 2022 MNdm 2023 Mam 2024

e Liiy ké cd nam 2024, DPG mang vé 3.577 ty dong doanh thu, ting 4% va 303 ty dong loi nhudn, tang

APSC Research

mm Doanh thu thud m— Lgi nhud ——— Bién Igi nhudn gop

‘ , ,450 >i cung ky nam ngodi.
Ngudn: Viettimes, APSC téng hop 7,45% so vo1 cung ky nam ngoa
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PHAN TICH KY THUAT- DPG (HOSE)

DPG (HOSE) - CONG TY CO PHAN PAT PHUONG

Do thi ky thuat Gia hién tai 511
| Gia mua tiém nang 50-52 Khuyén nghi
e Gid ban myc tiéu(TP) 58-60 CANH MUA
VA Gi4 ban dirng 15(SL) 46
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, c6 phiéu DPG dang vin dong trong kénh gidm (xac dinh bé&i xu hwdng gidm

tinh ttr dinh 07/2024) la phan tay cdm ctia mo hinh Coc tay cam (mo6 hinh nay dwoc xac dinh béi miéng coc

e e A e la viing dinh 04/2022 nhuw trén biéu d6). Phan tay cAm nay c6 chiéu cao twong dwong 1/3 chiéu cao tir day

coc lén dinh coc.

£ Him Thing 9 013 Thaing Hkm

o Trén do thi ngan han, hién tai gia c6 phiéu DPG dang ting cham sat khang cw dworng xu hwéng giam tinh

Cac chi bao ky thuat ,
tr dinh 07/2024 va chdm vwot qua duong trung binh MA100, MA200. Chi bao MACD cat, di 1én trén
Chi bio Gia tri Tin hiéu dwong Signal va dang tach xa nhau, cung v&i dé 2 chi bao RSI va MFI dong pha tang hwédng 1én 1a nhirng
MA 20 48.92 Tich cwc d4u hiéu tich cuc cho xu hwéng ngan han cta cd phiéu DPG. Ching téi nhin dinh rang gia sé dé dang vuot
MA 40 49 38 Tiéu cuc qua’ duong X‘U. hiréng gié\lm tru,ng han nay va cac dl\rbr\lg truflg binh MA1E)O, D:IAZ OA(,). o )
MACD 0.42 Tich cuc e Khang cw va ho trg. Vung gia 50-52 dwoc xem la vung ho tro manh cua c6 phiéu DPG day‘la Vun’g ho trqv
' cua 2 dwong trung binh trung han MA100 va dwong trung binh dai han MA200. Khang cw gan nhat cua co
RS 2227 Tich cwe phi€u nay xac dinh bé&i vang gia 58-60 twong dwong dinh cii gan day &ng véi dinh miéng mo hinh Coc tay
Ngwéng ho tro / khang cw cam.
l:i;l:(rnlg Gl Qi Eain Khuyén nghi giao dich
0 tro \
HA tr(-y N 2(2) zrung bfnh MA100 e V&inha diu tw da ndm giir c¢6 phiéu DPG tir viing gid cao van con rui ro thi c6 thé xem xét canh mua quanh
' rung binh MA200 vung gia 50-52 v&i von hop 1y d€ binh quan ha gia von va gidm thiéu rui ro.
Khang cu 1 58 Pinh cii 10/2024 o Vé&i nha dau tw dang cé tién can nhic canh mua lwét séng (20%-30% vén) tai ving gid 50-52. Tuy nhién
Khang cu 2 60 Pinh cii 7/2024 nha d4u tw cAn tudn thd nguyén tic cat 16 néu gia khéng dat ky vong.
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THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bao cdo nay nay cam két rang (1) quan diém thé hién trong bdo cdo phan tich nay phan anh chinh xac quan diém ca nhan
d6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hodc gidn tiép

lién quan dén kKhuyén nghi cu thé hodc quan diém trong bao cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém niang tang gid 1o6n hon hodc bang 15 diém phan tram trong 12 thang toi.

CHO MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém nang. Uéc tinh tiém ning tiang gia 16n hon hodc bang 15 diém phan trim trong 12 thang toi.
Udrc tinh gia c6 phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang téi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tram trong 12 thang téi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thong tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc stv dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cadc muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bdo cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




