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TRONG NU'OC: PAM PHAN VIET NAM - HOA KY CO TIN HIEU TICH CUC &I [/ TUAN TU 12-16/05

1.Viét Nam da dam phan thué quan véi My véi nhirng két qua tich cwe bwéc dau. Tinh hinh vén giai ngan FDL

e Ngay 7/5 Viét Nam va My da tién hanh phién dam phan dau tién vé thué quan. Thi twéng yéu cadu chi dong dam
phan thwong mai véi My. Truedre do, tai phién hop cudi thang 4, Thi twéng tirng yéu cau cac bé nganh sém ky hop 50 52%
dong mua thém khi LNG, may bay, thu6c, néng san tir My trong thang 5. 0 a8

o Viét Nam 1a mét trong 20 nén kinh té dwoc chinh quyén Tong théng My Donald Trump wu tién dam phan thué

~ 3 Ve Ve ~N . A v \ 44%
quan dé lam hinh mau cho cac cudc dam phan khéc, Bloomberg cho biét. Nhém cac qudc gia nhw Nhat Ban, Han -

Qudc va Viét Nam, tit cd déu la nhirng nguén nhiap khau hang diu cia My. ® o
e Pai sir My tin twdng dam phan thué quan sé dat két qua tich cwc. Dai s My tai Viét Nam, Marc E. Knapper 1 ' I I I 4%
-2 W
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danh gia cao cac dong thai chi déng, thién chi, mang tinh xay dwng ctia Viét Nam, dong thoi tin rang qua trinh dam 0

=
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32%

phan thué quan gitra hai nwéc sé dat dwoc két qua tich cuec.
@2024_ @2025_ - %2025/2024

e Néu dat dwoc théa thuin tich cwe, tic dong mang lai khong chi dirng lai & viéc gidm ganh nang thué quan. Mot co

ché thwong mai 6n dinh véi My sé 1a lwc hit manh mé cho dong dau tw trwce ti€p vao cong nghé, nang lwong tai tao Bl RR O S GE E G B G T e

va san xuat ché bién - nhirng linh virc ma ca hai bén déu c6 nhu ciu chién lworc. -

2.PMI nganh san xuit cia Viét Nam giam manh con 45,6 diém trong thang 4 do thué déi irng cia Hoa Ky.

e San lwong, s lwong don dat hang méi, viéc lam va hoat ddng mua hang déu gidm manh. Bén canh dog, niém tin 60 -
kinh doanh ctia cac doanh nghiép gidm xu6ng mirc thip nhat trong vong 3,5 nam tré lai diy do cé nhirng lo ngai 99 -
vé anh huwéng ti€p theo clda thué quan 1én san lweng trong twong lai. Két qua, Chi s6 Nha Quan tri Mua hang 50 -
(PMI) nganh san xuét Viét Nam trong thang 4 da gidm manh xudng duw&i nguwdng 50 diém sau khi ghi nhan ting 45

tredng trong thang 3. 40

35 -

3.Thu hit dau tw nwéc ngoai FDI tang an twong.

e Bdo cdo tir B6 Tai chinh cho biét, tong von dau tw nwéce ngoai (FDI) dang ky vao Viét Nam tinh dén ngay

11 "2 13 "4 "5 "6 "7 "8 "9 20 21 '22 '23 24 '25

30/04/2025 da dat gan 13,8 ty USD, ghi nhan mirc ting trwdng an twong 39,7% so vdi cung ky nam trwde. Von 30
thwc hién da dat 6,74 ty d6 la My, cao nhit trong 5 nam qua. Nhiéu tip doan da quoc gia 16n nhw Samsung, LG,

Intel, LEGO va Amkor da mé& rong cac du an dau tw. Diéu nay chirng to6 Viét Nam tiép tuc 1a diém dén hip dan ‘ 7
Nguon: S&P Global, APSC tong hop
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ctia cac nha dau tw quoc té..
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. ~ I . . i ~ 5 CHIEN LU'Q’C GIAO DICH
DIEM NHAN THE GIOT: MY TRUNG QUOC PDAT THOA THUAN

1.Pam phan thwong mai My - Trung. Bién dong lai suat diéu hanh caa FED giai doan 2020- 2025

e Ngay 8/5, Tong thong Donald Trump cho biét 6ng ky vong sé c6 cac cudc dam phan thwc chit giira
My va Trung Quoc vé thwong mai vao cudi tudn nay va dw doan nhiéu kha nang mirc thué 145% sé

dwoc ha xudng, sau khi cd Bac Kinh va Washington dwong nhw da diu giong vé kha nang dam phén =
thwong mai. 2

e My tuyén bo dat thoa thuin thwong mai véi Trung Qudc. Cac quan chirc cip cao My va Trung 'f_lle
Quéc ngay 11/5 da két thic hai ngay dam phan thwong mai & Geneva, Thuy Sy. Phia My cho biét hai Ll
bén da dat dwoc thoa thudn cho cic van dé thwong mai gitra hai nén kinh té 1én nhit thé giéi va chi , i
ti€t cu thé cia thda thuin nay sé dwoc cong bd vao sang ngay 12/5 (theo gior My).

2.Anh tré thanh nwéc dau tién dat théa thuan thwong mai véi My. ] ,_FH-#J]_\-‘_I

o Ngay 8/5 tong théng My Donald Trump va Thu twéng Anh Keir Starmer théng bao hai bén da dat 0 | | | | | | | . | | |

dwoc mot thoa thuin thwong mai song phwong. Tuy nhién, My van gitt nguyén mirc thué quan 10% 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

I

w

véi hdu hét hang héa nhip khau tir Anh. Pay la théa thuin diu tién trong hang chuc théa thuin

thwong mai ma chinh quyén Tong thong Trump du kién sé cong bo trong nhirng tuan tdi. Dién bién ldi suit ngan hang trung wong Anh qua cac nim.
3.Fed giir nguyén 1ai suat, lo ngai lam phat leo thang tré lai do anh hwé'ng cia thué quan.

e Ngay 7/5, sau cudc hop chinh sach kéo dai 2 ngay, Cuc Du trit lién bang My (Fed) quyét dinh gitr 6
nguyén lai suit tham chi€u & mirc 4,25-4,50%. Mirc nay da dwoc duy tri tir cudi nam ngoai. Trong

tuyén bé chinh sach, Fed nhan dinh nén kinh t€ My nhin chung van tiép tuc da ting trwdng 6n dinh,
bat chidp nhirng bién déng gin day. Fed cho rang mirc giam GDP quy I ch yéu xuit phat tir viéc cac
doanh nghiép va ho gia dinh day manh nhip khiu dé "né" cic mirc thué méi, chxr khong phai dau
hiéu suy yéu ndi tai.
4.EU doa tung don thué tra diia 107 ty USD nham vao hang My.
« Ngay 9/5, Uy ban chau Au (EC) dé xuit 4p thué tra diia tri gia 95 ty euro (hon 107 ty USD) véi hang
Investing.com ;| | I

&n

o

L

8]

—

héa My néu dam phan v&i Washington that bai. Thang 4 vira qua, EU da phé duyét chinh sach ap thué

=

0 N e s = \ 7 ~ L] =/ d ? DAY Ay 7 hY AL A \ " 4
25% doi v&i hang héa MY tri gia 21 ty euro (23,8 ty USD), bao gom ngo, lda mi, m6td va quan ao, . - 2023 -~ pgos

nham dép tra thué kim loai ciia My. Tuy nhién, bién phdp nay da dwoc tam dirng sau khi phia My
cong bo gia han thoi gian dam phan thém 90 ngay.
APSC Research
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A < . , 5 CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA

1.Dau ting hon 4% trong tuin qua nho cang thang thwong mai My - Trung ha nhiét. Biéu do gia dau WTI lién tuc xuéng mirc thap nhat thoi gian qua.

o Két thuc phién giao dich ngay 09/05, hop dong dau Brent ti€én 1.07 USD (twong dwong 1.7%) 1én 63.91 e on st com. 12ay 2025 - 1107 05 GHIT.Pemerd by Tradngvien
USD/thung. Hop déng dau WTI cong 1.11 USD (twong dwong 1.85%) 1én 61.02 USD/thung. Trong tuan, ca 2 Ermie Gl YL B, LETD) L D
hop dong dau déu vot hon 4%. BO trwedng Tai chinh My Scott Bessent sé c6 cudc gap véi quan chire kinh té

8250

hang dau cta Trung Qudc ngay 10/05 tai Thuy ST dam phéan vé cudc chién thwong mai dang lam gian doan nén 7750

kinh té toan ciu. Su lac quan xung quanh cac cudc dam phan d6 dang ho tro cho thi tredmg. Hai quéc gia nay 1a

hai nén kinh t€ 1&6n nhat thé gi¢i va hau qua tir cudc chién thwong mai c6 thé sé lam gidm tang trudng tiéu thu o0
dau tha. 55 C”
e CoOng ty tw van SteelHome cho biét gia than nhiét tai cdng Qinhuangdao la 660 nhan dan té (90,78 USD)/tan [
vao tuan trwéc, mirc thip nhat trong 4 nam va gidm 25% so v&i dau thang 10. Gid than nhiét vin chuyén Investing o ;.zz

Dec 2025 Feb Mar Apr May

duong bién tai chau A da gidm xudng mirc thip nhat trong 4 nidm qua trong bdi canh cac nwéc nhap khau lon
trong khu vwe gbm Trung Quéc, An P va Nhat Ban déu giam nhip khiu nhién liéu phuc vu cho cdc nha may  Bi€u d6 dién bién gia vang,

dién, theo Reuters. Gi4 cic loai than nhiét chu lwc xuit khiu tir cdc nha cung cip hang dau la Indonesia va

Published on Investing.com, 12/May/2025 - 1:08:46 GMT, Powered by TradingView.

Australia da lién tuc gidm ké tir thang 10 nam ngoai, va xu hwédng nay tang téc trong nhirng tuin gan day khi XAU/USD, Tygiathtigiantiwc:XAU/USD, D -
khéi lwong nhip khiu suy gidm. Trung Quoc, nwéc nhiap khiu than nhiét 1o6n nhat thé giti, da chirng kién o
lrong nhip khau gidm trong thang 4. Tlxul‘ﬁ“ |ﬂﬁ+ o “
3.Vang twong lai giam 2.5% sau thoa thuian thwong mai My - Anh |u-| ol}ll ’ %
o KEt thic phién giao dich ngay 08/05, hop dong vang giao ngay Iui 1.7% xudéng 3,307.84 USD/oz. Hop dong l”%**"lhwﬂlll 310000

vang twong lai mat 2.5% con 3,306 USD/oz. Sau khi Tong théng My Donald Trump cong b6 mot thod thudn Lt gt
I 1,I 4 []Iill o 2900.00

thwong mai véi Anh, lam tang hy vong vé cac thod thuin nhw viy véi cadc qudc gia khac. 4

2500.00

dane 2700.00

e Vang, thwong dwoc xem la mot kénh phong ngira bat 6n dia chinh tri, da dat nhiéu m&c cao ky luc ké tir khi 6ng :
L‘min“ - 2600.00

1
iq'Iﬂ*n*Fﬂ'uﬂl By
Trump lan dau cong b6 mirc thué quan cua minh. Ngoai ra, ngan hang trung wong Trung Quoc da chap thuan f com

2300.00

Dec 2025 Feb Mar Apr May

cho cac ngin hang thwong mai mua ngoai té dé thanh toan cho vang nhap khiu theo han ngach ting gan day.

Ngudn: Investing.

APSC Research
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- , ~ - S CHIEN LUQ'C GIAO DICH
PHAN TICH KY THUAT CHI SO VNINDEX I/

Nhan dinh Po thi ki thuit
1.Xu h“’(’)'ng trung han. Chis6 VNINDEX - 1D =  O1274.50 H1275 47 L1264 87 G1267.30 -2 50 (-0.20% 1375.00
e Trén do6 thi trung han, chi s VN-index dang nam trén kénh ting (xac dinh Ao cose0 21657 e
MA 40 close 0 1262.33 1325.00
b&i duwong xu hwong tang tinh tir day thang 04/2024). Gia sau khi rot qua MA 100 close 0 1267 12000

MA 200 close 0 1262.18
1267.58
1267.30
1262.33
1262.18

-

1200.00

dwong xu hwéng tang do thi treong phan &ng tiéu cwc véi cac tong tin vé
thué€ quan thi hién da bat ting trd lai va nam trén dwong xu hwdng nay,

tang lén tién vé vung 1300 diém.

1175.00

2.Xu hwéng ngan han.

1150.00
125,00

e Sau cd sip manh vao dau thang 4, VN-Index da hoi phuc tré lai khad nhanh

1100.00

va dang duy tri da tang. Pi kem theo dé la khoi lwong giao dich tiang vot

trong giai doan hdi phuc (cudi thang 4- dau thang 5), cho thdy dong tién bat
day rat manh. RESEE G e o s e e o e D =
e Theo biéu d6 ngay hién tai chi s6 VN-index da tang manh vwot 1én trén Y

RSl 1 80.00

dwong trung binh trung han MA100, trung binh dai han MA200 ngay, va "W 7 a0 T e e o S e e e
=2 AN . X 2 by b N\ \ S "/ i -l I'--._ .,'/ W S A N , / J\ lIi‘l :";\ N 40.00

dang glam nhe ve teSt lal ho tro, cua 2 dwo,ng trung bll’lh nay Vung 1255_ i (™ iaiatalalnbsiataiele el . L L b R e S s i B
1 2 60 dé tiCh lﬁy Vé lé’y dé Cho Xu hLPé’ng téng tié,p theo V‘é Vl\,lng khéng Cl:ll Thing 7 Thing 9 Thing 11 2024 Théng 3 Théng HEm Thing 7 Thing 9 Thing 11 2025 Thing 3 Thing HEm @)

1300 diém. Chi bdo MACD da cat 1én dwong Signal tir giita thang 4/2025
dong thoi Histogram chuyén tir Am sang dwong va dang mé rong ra, thé
hién dong lwong tang dang gia ting. Ching to6i danh gid xu hwéng ngan han  « Nha dau tw nén giir ty trong & mirc hop ly dé€ chi dong vdi cac kich ban thi truong.

Khuyén nghi giao dich

chi s6 twong doi tich cuc. e Mua vao cac cd phiéu tai cac ving ho tro chwa ting nhiéu. Nhém nganh wu tién hién tai:
3.Kich ban. Chirng khoan, nganh dién, ngan hang, dau tw cong...

« Kich ban 1(60%): Chi s tiép tuc bat ting 1én ving khang cu tim Iy 1280-  ° Can nhac chaét 1o tirng phan véi cac c6 phiéu c6 mirc ting gia tot hodc 1én ving khang cw manh.

1300 (m6c tAm ly + dinh cii).
e Kich ban 2 (40%): Chi s6 Fakeout MA200 va diéu chinh vé vung 1230-
1240 (dwong xu hwong tang tinh twr day 04/2024).

APSC Research m
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W | . y pe CHIEN LU'QIC GIAO DICH
DANH MUC KHUYENINGHEV(F VI THE MUAMOT = gy W TUAN TU 12-16/05

STT Khuyén nghi Gia hién tai Viung mua/ban  Vunggiachétloi  Giacatlo Dién giai

tiém nang
Viung mua ho tro duwdong kénh giam.
1 NLG CANH MUA 31.75 30-32 35-36 28 Vung mua ho tro b&i Fibonacci 23,6%.

Ho tro béi dwong trung binh MA100, MA200

2 POW CHO MUA 12.75 11-12 14-15 10.5
Quy hoach dién V, tang gia dién.
3 PC1 CHO MUA 22.25 21-22 24-25 20  Vungmuaho trotrung binh MA40.
Quy hoach dién V, giai ngan DTC nganh dién
4 PET CHO MUA 21.9 18-20 24-25 16.5 Vung ho tro dwong kénh gidm+ day cii
5 VGC CANH MUA 44.2 42-44 50-52 39 Hb tro day qua khir.

[y

W e APSC Research m
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CHIEN LU'Q'C GIAO DICH

X

ALPHA

‘ ’ CONG TY CO PHAN PAU TU NAM LONG - NLG (HOSE) B

Luan diém dau tw

Théng tin c6 phiéu CANH MUA
1.Nam Long s& hiru quy dat 1on.

e Giangay 09/05/2025 31.75 e NLG s& hiru quy dat sach 1én t&i 680ha san sang phat trién va c6 dinh hwéng sdn phdm phu hop, dap &ng
e Von hoéa (ty dong) 12,226.14 dang nhu cau & thwe. Viéc trién khai va ban giao dw an dwoc chia déu ra tirng nim gitip cho doanh nghiép duy
« SLCP lwu hanh (cp) 385.075,304 tri de}l dwoc dong tién va doanh thu.
I 2.Co’ cau tai san.

e« KLGD BQ 10 phién 3,474,590 ) . . . o . o .

: e Tinh dén ngay 31/03/2025, tong tai san cua NLG dat 28.762 ty dong, giam 5,9% so v&i dau nam. Trong do,
e Giaso sach 25,1 tién va cac khodn twong dwong dat 5.002 ty dong, chiém 17% tong ngudén von. No vay cia NLG 1a 7.100 ty
* EPS hién tai 1.71 dong, chiém 24,7% tong ngudn vén, diy 1a mot ty 1€ an toan so véi nhiéu doanh nghiép BPS khéc.
e P/E 18.59 3.Mé& ban va ban giao dw 4n lién tuc.

e Doanh s6 ban hang nam 2025/2026 sé dén tlr cac dw an Mizuki Park, Can Tho, Southgate, Izumi City va Akari

] oo ) L City (giai doan 3 - ndam 2026). V&i loi thé cadc dw an cé vi tri gan véi TPHCM sé 1a dong lwc thic diy tiang
Doanh thu cac quy gan ddy cua NLG cac quy gan day. trwedng loi nhuan cho cong ty trong giai doan 2025-2027.

_— 4.Tiém nang dai han tir nhitng dw an 16'n dang hoan thién phap ly.
6000

e Du an trong diém cda NLG 1a Izumi City (170ha) da trinh quy hoach 1/5.000 trong thang 4 nay va ky vong sé

5000

c6 két qua trong thang 6; BLD dang dam phan dé chuyén nhwong 15% c6 phan tai dw an nay cho d6i tic Nhat

4418

4000 Ban Hankyu Hanshin Properties. Thwong vu nay sé giip NLG thu vé lgi nhuan 200 ty dong trong nam 2025.

5000 e Duw 4n Paragon duw kién sé trinh duyét quy hoach 1/500 va m& ban giai doan 1 tir nira cu6i nam 2025.

2000 "~ 1S 5.Ké hoach chao ban cho cé dong hién hitu. NLG cong bo ké hoach chao ban hon 100 triéu c6 phiéu cho co
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déng hién hiru véi gia 25,000 déng/cod phiéu. Ty 1é thwe hién quyén 1a 100:26 dw kién c6 thé thu vé khoang
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2,500 ty dong tlr dot chao ban nay.
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o 6.Két qua kinh doanh kha quan.

qJ
o QO

Q Q & Cl &

e Quy 1/2025, NLG ghi nhian doanh thu thudn 1.291 ty dong, tamg gip 5 lan so v&i cung ky. NLG 13i rong hon

*Trwdc quy 1V/2024, quy 1V/2021 la quy Nam Long ghi nhdn doanh thu ky luc

N . 108 ty dong sau 3 thang dau nam 2025, ting manh so v&i mirc 16 76 ty trong cung ky.
Nguon: Nam Long, APSC tong hop
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PHAN TICH KY THUAT- NLG (HOSE)

NLG(HOSE) - CONG TY CO PHAN PAU TU’ NAM LONG

Pb thi ki thuat Gia hien tai 31.75
T — Gid mua tiém ndang 30-32 Khuyén nghi
AN Gia ban muc tiéu(TP) 35-36 CANH MUA
° Gia ban dirng 15(SL) 28
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, c6 phiéu NLG dang vin dong trong kénh gidm trung han (xac dinh bd&i xu
hwéng gidm tinh tir dinh 05/2024). Gid hién dang tang hoi phuc tién vé dwong xu hwéng gidm nay va
nguwdng khang cw Fibonacci thoai lui 38,2% cua xu hwdng giam tir dinh 5/2024.

o Trén do thi ngan han. Hién tai gia c6 phiéu NLG van nam dwéi dudng trung binh MA100, MA200 va dang

nam trén vung ho tro cia dwong kénh gidm (xac dinh b&i dwong xu hwdng gidm tinh tir dinh 05/2024)

dong thoi ho tro thém béi Fibonacci retracment 23,6% cho xu hwéng gidm xac dinh tir dinh 05/2024-day

Chi bao Gia tri Tinhigu  04/2025.
MA 20 28.55 Tich cuc e Chi bao sz‘,CD dang cat V? vuot lén tr?n dL,ro'ng Signal dong thoi chi bao dong tién MFI huedng tang manh
MA 40 31.05 Tich cwc 1én cho thay Xu~hu'('yng ngan han cua c6 ptliéu kha tich cuwec. ) ? ? )
0.92 _— e Khang cw va ho tro. Vung gia 30-32 1a ho tro manh, day la ho tro cua dwong kénh xu hwéng giam, ho tro
MACD 58.85 1,eu e cda Fibonacci Retracment 23,6% (xac dinh b&i xu hwéng gidm tir dinh 05/2024- day 04/2025) va dong
RS ' Tich cyc thoi 12 ho tro ddy cii thang 11/2023. Khang cuw gan nhit ctia NLG 1a vung gia 35-36 twong (rng v&i khang
Ngwéng ho tro / khang cw ct manh cua trung binh MA200 va duwdng xu hwdng giam trung han.
N » Khuyén nghi giao dich
Ngwong Gia Chii thich ARl sl Sl
H3 tro 1 32 ¢ V&inha dau tw dang nam gitr ¢6 phi€u NLG tlr viing gia cao bi rii ro thi viing hién tai khuyén nghi dirng ban
- bay ct N . L w s X
HA tror 2 va c6 thé mua trung binh ha gia von tai vung ho tro 30-32.
oHe 30 buwong kénh giam e V&i nha dau tv dang c6 san tién, canh mua mai tai ving ho tro 30-32 véi von gidi ngan test 20-30%. Tuy
Khang cu 1 35 Puwong xu hwdng giam nhién can tuan thu cat 16 néu gia khéng dat ky vong.
Khang cur 2 36 Puwong trung binh MA200
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CHIEN LUQ'C GIAO DICH

X

ALPHA

" CONG TY CO PHAN PIEN LU’C DAU KHi - POW (HOSE) TUAN TU 12.16,/05

Luin diém diu tw

Théng tin c6 phiéu CHO MUA
1.POW la doanh nghiép dién Khi hang dau chi€ém 11% cong suat phat dién ca nwéc, hwdng loi tir chién

e Giangay 09/05/2025 12.75 lwoc dau tu dai han ctia chinh Phu, tip trung phat trién dién khi LNG tir nay dén 2035.
e V&n héa (ty dong) 29.858.86 2.Dw an Nhon Trach 3 &4 di vao hoat dong giup tang doanh thu va san lwong cho POW.
« SLCP lwu hanh (cp) 2 341,871,600 e POW da,ng dau tw thém nha may dién k‘hl Nhon Trach 3&4, tong von dau tw cua dw an nay khoang 32.487 ty.
_A Theo ké hoach cia POW NT3 va NT4 lan lwot van hanh thwong mai vao thang 6/2025 va thang 9/2025 sé
e« KLGD BQ 10 phién 9,928,240 I, . o A
: giup tong cong suat cua POW tang lén 38,5% so vi hién tai.
* Giasosach 13.63 3.Tang manh n¢ vay tai tror cho dw an quan trong.
e EPS hién tai 0.54 e Vé nguodn von, ng phai trd 1a 46.675 ty dong, trong dé no vay chiém 22.659 ty dong, tang 9.981 ty dong so véi
e P/E 23.68 h6i ddu ndm; nhirng tac dong vé 1ai vay sé phan dnh vao két qua kinh doanh tir 2025. Lwong tién mat quy doi

, a doanh nghiép d am gitr 13 15.675 ty dong.
Doanh thu hop nhat caa POW twr 2021-2024 ma doant fghiep dang tam gitr . ,y ong ]
4.Vingroup va PV Power hop tac phat trién hé thong tram sac dién.

e POW d3 ky thod thuin hop tac phat trién tram sac cung Vingroup. Theo d6é, POW va doéi tac sé san xuat va
o0 cung cap cac thiét bi, dong thoi mang lwdi 1.000 tram sac xe dién do POW quy hoach trién khai trong giai

doan 2025 - 2030.
8.000 '

5.Hwong loi tir gia dau giam.
6.000 e Gia nhién liéu dau vao chiém t&i 80% gia von cac nha may dién khi. CAc nha may dién khi cia POW déu ky
hop dong cung cip LNG tir GAS v&i ngudn cung dau vao 6n dinh va gid dwoc diéu chinh theo gia dau thé thé
e gi¢i. Hién gia dau Brent van chiu ap lwc gidm va dang & mic thip nhat 1 nam.
2000 6.Két qua Kinh doanh.
e Quy /2025, san lwong dién dat gan 4.258 triéu KWh (+20% svck) va dat 22,5% ké hoach ca nam. Doanh thu
Loonoomowor o nmw w1

Q1/2025 dat 8.104 ty dong (+26% svck) va dat 21% ké hoach nam 2025. LNTT Q1/2025 dat 385,1 ty dong
(+38% svck) va hoan thanh 78% ké hoach nam 2025.

o

2021 2022 2023 2024

Nguon: PV Power, APSC téng hop
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‘ ’ PHAN TiCH KY THUAT- POW (HOSE) i I .
POW (HOSE) - CONG TY CO PHAN PIEN LU'C DAU KHI

P06 thi ki thuat Gia hién tai 12.75
Gid mua muc tiéu 11-12 Khuyén nghi
- Gia ban muc tiéu 14-15 CHO MUA
o Gia ban cat 16 10.5
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, c6 phiéu POW dang van ddong nam trong trend gidm trung han (xac dinh boi

o © © s = dwong xu hwéng gidm tinh tir dinh 07/2024) dong thoi gia cling dang van dong trong vung géc nhon cua
—] S e e mo hinh tam giac Triangle Pattern (m6 hinh nay xac dinh bé&i dwong xu hwéng giam tinh twr dinh 07/2024,
| el va vung ho tro cta 1 loat day quanh ving gia 10-11 nhw trén biéu do).

vvvvv st e Mt e | | | e O o Trén d6 thi ngan han, hién tai gia c6 phiéu POW da vwot va nam trén dudng trung binh trung han MA100
Céc chi bao ky thﬁét | | - | va duwong trung binh dai han MA200. Tuy nhién gia can diéu chinh test lai khang cw ctia hai dwong trung
binh nay, cling nhw hap thu thém dé cé thé vwot qua khang cw cia dwong xu hwéng gidm tir dinh 07/2024.

Chi bao Gia tri Tin hiéu Néu vwot qua dwoc dwong xu hwéng gidam nay thi co phiéu sé thoat dwoc trend gidm va bt pha tang 1én .
MA 20 11.87 Tich cye ¢ Khangcwva hé tro. Vung gia 11-12 dwoc xem la ving ho tro manh ctia ¢6 phiéu POW day 1a vung ho tro
MA 40 1214 Tich cuc cda béi 2 dwong trung binh MA100, MA200. Khdng cw gin nhit ctia c6 phiéu nay xac dinh béi viung gia
MACD 0.02 Tich cuc hién tai 1a khang cw cia duwong xu hwdng giam tinh tir dinh 07/2024. Tuy nhién véi cac tin tot vé nganh
) dién va yéu t6 ky thuit trén cac khung tudn thang, ching t6i danh gia cao cod phiéu sé breakout thoat khoi

RSI 60.3 Tich cuc

dwong xu hwéng giam va géoc nhon ciia moé hinh tam giac.
Ngwéng ho tro / khang cw

y B Khuyén nghi giao dich
Nguwong Gia Chu thich

x e V&inha diu tw vira qua bat day thanh céng ¢ phi€u nay hién dang c6 13i thi c¢é thé can nhac hién thuwc hoa
HoO tr0’ 1 12 MA200 . ,

i mot phan lgi nhuan & vung gia hién tai va cho mua lai & gia 11-12. Tuy nhién néu gia bat tang manh vuot
Hotro2 1 bay ci qua ma khéng dao chiéu thi c6 thé chuyén hwéng sang mua gia tang co phiéu dé dat hiéu suit cao nhat.
Khang cu 1 14 Fibo retracment 61,8% * V&inha diu tw c¢é von duw dinh mua thi cho mua ¢8 phiéu tai viing 11-12 véi von gidi ngan 30% . Tuy nhién
Khang cu 2 15 Fibo retracment 78,6% can tuan thu cat 16 néu khong dat ky vong.
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Thong tin c6 phiéu

CONG TY CO PHAN TAP POAN PC1 - PC1 (HOSE)

e Gia ngay 09/05/2025 22.25
e Von hoéa (ty dong) 7,957.54
e SLCP lwu hanh (cp) 357,642,121
« KLGD BQ 10 phién 1,481,360
e Gia so sach 15.42
e EPS hién tai 1.02
e P/E 21.89

Két qua kinh doanh ctia PC1 cac nam gan day.

Két qua kinh doanh PC1
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CHIEN LUQ'C GIAO DICH

L TUAN TU 12-16/05

1.PC1 1a doanh nghiép hang dau trong linh vwrc xay lap dién tai Viét Nam, véi bé day kinh nghiém thwc

Luin diém diu tw

hién nhiéu dw an trong diém qudc gia.

2.Mang xay lap, tong thau cong trinh dién van 1a linh vwec chia lwc cta PC1.

e Cac du an thwc hién trong 2025 tiéu bi€u: tong thau EPC dién gié tai Philippines, (cOng suit 58,5 MW, gia tri
1.200 ty dong) va EPC cap ngam C6én DPao (1.800 ty dong) sé dwoc ghi nhin toan b trong nam nay. Backlog
tinh dén cudi nam 2024 dat 7.385 ty dong, ting 67% svck. PC1 sé duy tri khoi lwong cong viéc trong trung va
dai han nho trién vong QHDP8DC, véi tong von diu tw cho phat trién nguén dién va lwéi dién trung binh 12 ty
USD/nam va 1,5 ty USD/nam giai doan 2021 - 2030.

3.Mang thuy dién du bao sé phuc héi nho chuyén pha thoi tiét.

e PC 1 hién dang trién khai cac du 4n thay dién Bdo Lac A 30 MW va Thwong Ha 13 MW du kién dwa vao khai
thac vao nam 2025 - 2026 nang céng suit thuy dién 1én 212 MW tang 25% so v&i hién tai. Pong thoi ky vong
El Nino sé két thic nhw duw bdo va dian chuyén sang La Nina, qua d6 tao diéu kién thuin loi gitip cho mang
thly dién ctia PC1 phuc hoi tré lai.

4.Mang bat dong san khu cong nghiép (KCN) & dan dung.

e Duw 4n KCN Nomura giai doan 2 quy mé 200 ha khai cong trong Q3/2025 c6 thé bat dau di vao hoat dong tir
gitra 2026; Mang BDS din dung dwoc ghi nhin doanh thu trong nam 2025 nheo trién khai dw 4n Thap Vang -
Gia LAm (da trién khai tir thang 10/2024) véi du kién doanh thu dat gan 2.000 ty dong.

5.Mang Khai thac Niken. Trong boi canh gid quang niken chwa tang trwdng tré lai tir mirc dinh nam 2022 thi
doanh thu tir mang nay dw kién sé khong cao.

6.Két qua kinh doanh. BCTC Q1/2025 PC1, Doanh thu ctia Tap doan ghi nhan dat 1.860 ty, gidam 14% so v&i
cung ky; Loi nhuin dat 55,28 ty dong gidm 31,37% so véi cung ky. Tap doan PC1 1én ké hoach 13i 836 ty dong

trong nam 2025 tang 17,7% so v&i thwe hién trong ndam 2024 va co tirc du kién véi ty 1é 15%.
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PHAN TICH KY THUAT PC1 - PC1 (HOSE)

PC1(HOSE) - CONG TY CO PHAN TAP POAN PC1
DO thi ky thuat Gia hién tai 92 2t

CTCP T4p doan PC1-1D - HSX = 02250 K L2 2225 -02 Gia mua tiem nang 21'22 KhUYé’n nghi

Gia ban muc tiéu(TP) 24-25 CHO’ MUA
Gia ban dirng 16(SL) 20
Phwong phap GD Swing trade

Nhan dinh

e Trén do thi trung dai han, c6 phiéu PC1 dang van dong trong kénh gidm (xac dinh b&i xu hwéng gidm
tinh tir dinh 07/2024). Gia hién da tang hoi phuc qua ngworng khang cw Fibonacci thoai lui 38,2% va tién

vé duong xu hwdng gidm trung han.

_"5*- | __ .' + - | -_ ” o y __ . o Trén d thi ngin han, hién tai gi4 c6 phiéu PC1 dang nim dwéi dwong trung binh MA200 va dang bi
Céc chi bdo ky thuat khang cw boi dwong trung binh MA100 c6 khuynh hwéng diéu chinh nhe. Gia cling dang tién kha sat khang
cw dwong xu hwéng giam tinh tir dinh 07/2024. Chi bao MACD trén cac khung thoi gian ngay va tuan déu
Chi bao Gia tri Tin hidu cho dau hiéu tich cuc, vi viy ching t6i nhan dinh gia c6 phiéu sé virot manh qua dwoc khang cw cia dwong
MA 20 21.02 Tich cuc xu hwdng giam trung han va dwong trung binh MA200 nho sy ho tro thém tw cac thong tin co ban veé
anh dién.
MA 40 21.87 Tichcwe — ooon e . e
.  Khang cw va ho trg. Vung gia 21-22 duoc xem la vung ho tro manh gan nhat cua c6 phiéu PC1 day la vung
MACD -0.29 Tiéu cyc . i SR \ . , . w a s
ho tro cua cac day cii gan day va ho tro cua dwong trung binh ngan han MA40. Khang cw gan nhat cua co
RSI 56.82 Tich cuc

phi€u nay xac dinh b&i ving gia 24-25 twong dwong dinh ci gan day va khang cw MA200
Ngwéng ho tro / khang cw

N N Khuyén nghi giao dich
Ngwong Gia Ch thich -
H3 tror 1 29 e V&i nha dau tw da ndm gitr c6 phiéu PC1 tir viing gia cao van con rui ro thi c6 thé xem xét chd mua quanh
o Trung binh MA40 vung gia 21-22 v&i von hop ly dé binh quan ha gia von va gidm thiéu rui ro.
Ho tro 2 21 baycli o V&inha diu tw dang c6 tién can nhic canh mua lwét séng (20%-30% voOn) tai ving gia 21-22. Tuy nhién
Khang cu 1 24 Trung binh MA200 nha diu tw can tudn thi nguyén tic cat 16 néu gia khong dat ky vong.
Khang cu 2 25 Pinh cii 2/2025
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o » - , CHIEN LU'GC GIAO DICH
TONG CTCP DICH VU TONG HOP DAU KHI - PET (HOSE) ﬁ
Luin diém diu tw

Théng tin c6 phiéu CHO MUA
1.PVN dw Kkién thoai toan b6 von nha nwéc tai PET. Hién tai, PET va PVN dang tich cwc phoi hop chat ché véi

e Giangay 09/05/2025 21.9 don vi tw van dé day nhanh ti€n do trién khai. Theo ké hoach, trong thang 4/2025, don vi dinh gia sé hoan tit
e V&n héa (ty ddng) 2.337.21 b4o cdo so bd vé PET va trinh 1én PVN. Néu qua trinh thwc hién dién ra thuln lgi va dung tién do, viéc thoai

von dv kién sé dwoc hoan tat trong nam 2025.

e SLCP lwu hanh (cp) 106,722,131 , ) ]
. 2.Mang dich vu phan phoi: La mang chiém ty trong 16n v&i 83% co cau doanh thu. Trong quy 1/2025, PET m¢o
e« KLGD BQ 10 phién 400,510 . \ o an a , , e A .
? rong danh muc san pham da dong gép doanh thu trong quy 1/2025 v&i nhiéu thwong hiéu méi nhw Moto,
* Gia so sach 20.39 Mezu, Belkin, TCL, Transsion, Zotac, ... Pac biét, cdc sdn pham tich hop Al dwoc ky vong sé 1a diém sang tang
* EPS hién tai 1.60 trwedng doanh thu trong dai han. Ttr 1/1/2025, PET da chuyén doi tir mé hinh chi lam trung gian giao hang
e P/E 13.72 sang md hinh nhdp hang va trwc ti€p ban cho Samsung. M6 hinh mé&i nay ky vong gitip PET cdi thién bién loi

nhuin hon nhwng ciling di kém thach thirc vé chi phi va van hanh. Hién tai, cong ty dang trong giai doan thtr
nghiém phan phéi cho hon 1.200 ctra hang.

Ket qua kinh doanh nhirng nam gan day cua PET. 3.Mang catering (Cung cip suit an): Hién PET chiém gan nhw toan b thi phan trong nganh dau khi, dong thoi

o e
B -
(. gy
[
e -—
L)
-
™
2022

B Doanh thu thudn L &i treée thué Li sau thué

dat ty 1€ tring thau 100% d6i v&i dich vu catering cho gian khoan quéc té tai Viét Nam. Bén canh do, cong ty

20,500

g da mé rong hoat dong sang linh viec y té€ thong qua viéc ky két hop déng cung cip dich vu véi nhiéu bénh vién
16m nhu Cho Ray, Viét Dirc va Ung Budu. PET ciing dang 1én ké hoach tiép tuc m& rong sang cac bénh vién
khac va khu cong nghiép. Py dwoc xem 1a budce di chién lwgec nham da dang héa thi treong, mé rong quy mé
hoat d6ng va xay dwng nén tang tang trwdng bén virng cho mang dich vu catering.

4.Tinh dén Q1/2025, tong tai san cua PET dat 10.834,6 ty dong, tang 6,6% so v&i diu nam. Trong do,
lwong tién mat va dau tw tai chinh ngan han dat 4.917,7 ty dong, chiém 45,4% tdng tai sdn. Vé co cdu ngudn
vOn, tdng no vay ngan han tinh dén cu6i Q1/2025 giam nhe 6,7% vé 4.648 ty dong, nhung van & mitc cao, gin
gap 2 1an von chu s& hiru.
5.Két qua Kinh doanh. Quy 1/2025, PET ghi nhian doanh thu thuian & mi&c 4.016 ty dong (-5,9% YoY) va lai
rong dat 44,7 ty dong (+14% YoY): 1) Loi nhuin gop tang tir 3,9% lén 4,8%.

Ty trong
13,453
| 207
I 17,59
| 415

182
283
¥ | 305
244

2020 2021 2[)23 EIZI 24

Nguon: DNSE, APSC téng hop
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PHAN TICH KY THUAT- PET (HOSE)

PET (HOSE) - Tong CTCP Dich vu Tong hop Dau Khi

D6 thi ky thuat Gia hién tai 219
Gid mua tiém nang 18-20 Khuyén nghi
Gi4 ban muc tiéu(TP) 24-25 CHO MUA
N Gi4 ban dirng 16(SL) 16.5
Phwong phap GD Swing trade
% Nhan dinh
e Trén do thi trung dai han, c6 phiéu PET dang van dong trong kénh giam trung han (xac dinh bé&i dwong
e e e i N 7 xu hwéng gidm tinh tir dinh 06/2024). Gia sau khi gidm qua da ra ngoai dwong kénh giam ngay 09/04 vira
l . Za e e e it . < % qua thi da ting trd lai va nam trong kénh nay, dang tang tién vé khang cw ciia dwong xu hwdng giam trung
S M © han
Cac cl-lxibéo l;fr th;ét "« Tréndb thi ngan han, hién tai gia ¢ phiéu PET van dang nam duéi dwong trung binh trung han MA100
va duwong trung binh dai han MA200. Chi bAo MACD cat va di 1én trén dwong Signal tir cudi 04/2025 dong
Chi bio Gia tri Tin hiéu thoi Histogram chuyén tir Am sang dwong va dang mé rong ra, thé hién dong lwong ting dang gia tang.
MA 20 18.93 Tich cuc kém véi do chi bdo RSI va MFI dong pha tang 1én cho thay sw dong thuin ting gitra gia va khéi lwong. La
MA 40 20.63 Tich cuc nhirng tin hiéu tNich cuwc cho x hwéng ngan han cla cd phié’u~néy. ~
MACD 071 Tieucue Khang cw va ho tro. Vung gia 18-20 dwoc xem 1a ving hf”) tro r,é't manhv cda ,C6 phiéu PET diy la vung ho
. 6270 i c1.rc tro cua duwong kénh giam va day cli 10/2023 . Khang cw gan nhat ctia c6 phiéu nay xac dinh b&i vung gia
' hién tai 24-25 la khang cw cia duwong trung binh MA100, MA200 va khang cw b&i dwong xu hwdng giam.
Ngwéng ho tro / khang cw
Ngudng i Che thich Khuyén nghi giao dich
HB tro 1 20 Dy i 03/2023 . V(,'yi nha dau tu’?dang nam gitr co phiéu P,ET 'fl‘l’ Vl\llng gia cao van con bi rui ro thi viing nay dirng ban, ti€p tuc
. nam gitt, c6 thé mua binh quan ha gia von co phiéu tai vung gia 18-20.
Ho tror 2 18 buong kénh giam e V&i nha dau tw ¢6 von dw dinh mua thi c6 thé gidi ngan 20-30% von mua c6 phiéu nay tai vung gia 18-20
Khang cu 1 24 Ppuong xu hwéng giam Tuy nhién can tudn tha cat 16 néu gia khong dat ky vong.
Khang cy 2 25 MA200
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A . - CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN VIGLACERA- VGC (HOSE) “
Luin diém diu tw

Thong tin co phiéu CHO MUA 1.VGC la cong ty dau nganh trong linh vwc san xuat vat liéu xay dwng, déng thoi c6 quy dat KCN rong

16'n hon 1.300 ha & khu virc mién Bac.

* Giangay 09/05/2025 44.2 2.B0 Xay dwng s& hiru 38,6% von Viglacera va dw Kién thwc hién thoai von trong nam 2025.
e Von hoéa (ty dong) 19,817.07 o VGC du kién sé trinh phwong 4n thodi von 1én Bé Xay dung trong Q1/2025. GEX v&i viéc nam giitr quyén
e SLCP lwu hanh (cp) 448,350,000 ki€ém soat tai doanh nghiép thi c6 loi thé rat 1on trong viéc thiu tém toan bd VGC. Vén hda hién tai cta
e KLGD BQ 10 phién 822.070 VGC 1a 21.520 ty, kém theo d6 VGC la doanh nghiép dau nganh trong mang vat liéu xay dwng va s& hiru 15
e khu céng nghiép trén cd nwéc vai tong dién tich khoang 4.408 ha.

e (Gia so sach 18.46 e _ 5 . o o .

3.Trién vong Kinh doanh 2025 tang trweong nho’ mang BDS va Vat liéu xay dwng phuc hoi.
e EPS hién tai 2.15

e Doanh thu 2025 ky vong kha quan hon nho (1) Mang cho thué BBS KCN phuc hoi nho dién tich ban giao
* P/E 20.55 va gia thué dat ting; (2) Mang BPS ky vong ghi nhan doanh thu tir ban NOXH tai KDT mé&i Kim Chung; (3)
Mang vat liéu xay dung (kinh, gach) phuc hoi khi thi treong BDS cdi thién. VGC dat ké hoach kinh doanh
tang truwdng trong 2025, doanh thu tang 8% va lai trwedc thué ting 57% so véi ké hoach nam 2024.

Loi nhuan trwdc thué cia VGC qua cac nam ‘ ) ]
4.Tiém nang dai han ttr mo rong quy dat KCN.

e VGC dang s& hiru 15 KCN v6i tong dién tich 4.600ha véi quy dit thwong phdm san sang cho thué khoadng
Bon vi: Ty dong 850ha. Cac KCN déu thu huat dau tw tir cac tdp doan nghé Ion nhw Samsung, Foxconn, Amkor, BYD... VGC

Loi nhuén trwéc thué Téng Cong ty Viglacera - CTCP (VGC)

900
800
700

N - cling dang lién tuc mé rong quy diat méi trén ca nwdc véi muc tiéu nam 2025 ning 1én tong s6 20 KCN véi
600 = - 2.000 - 3.000ha. Trong nam 2024, VGC da dwoc chip thuidn 3 KCN méi véi tong dién tich gan 640ha gobm
. e 344 334 KCN Soéng Cong II (296ha), Doc D4 Trang (288ha), Tran Yén giai doan 1 (54,59ha). Cac dv an trén du kién
- l ll i l i l s& kh&i cong trong nam 2025 va c6 thé trién khai kinh doanh giai doan 2026 - 2027. Diéu nay sé gitp duy

=]

20
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=]

tri tiém nang tang trwdng dai han cia VGC trong linh vwec BBS KCN.

o I =]

Q1/2022 Q22022 Q372022 Q4/2022 Q1/2023 Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024

5.Két qua kinh doanh kha quan.
e BCTC hop nhat quy 1/2025 véi doanh thu thuan gan 2,855 ty dong, tang 8% so vé&i cung ky. Trong do,
Nguon: DNSE, APSC tong hop déng gép 1on nhat dén tir mang cho thué dat da phat trién co sé ha ting hon 1,221 ty dong, tang 13% va

chiém 43% doanh thu. Doanh thu tai chinh gan 24 ty dong, tang 5%.
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Pb thi ky thuat

PHAN TICH KY THUAT- VGC (HOSE)

Tdng Cong ty Viglacera - CTCP - 1D - HSX = 04410 Ha4 45 L4310 C44.15 +0.15 (+0. 34
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Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 40.21 Tich cuc
MA 40 44.79 Tiéu cuc
MACD -1.83 Tiéu cuc
RSI 54.94 Tich cuc
Ngwéng ho tro / khang cw
Ngwomg Gia Ch thich
HO tro 1 4.4 Pay cil
HO tro 2 42 Pay cii
Khéng cu 1 52 Pinh ci
Khang cu 2 50  Puwong xu hwéng gidm

VGC (HOSE) - CONG TY CO PHAN VIGLACERA
Gia hién tai 449
Gia mua tiém nang 42-44 Khuyén nghi
Gia ban muc tiéu(TP) 50-52 CHO MUA
Gia ban dirng 15(SL) 39
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, c6 phiéu VGC dang vin dong trong xu hwéng gidm dai han tinh tir dinh
08/2022 14 canh trén ctia mé hinh tam gidc nhw trén hinh. Hién gia dang nam trong phan géc nhon ctia mé
hinh tam gidc nay, néu gia vuot qua canh trén cia mé hinh tam gidc & vung 53-54 thi c6 phiéu sé thoat
khoi xu hwéng giam dai han.
Trén d6 thi ngan han, hién tai gia c¢6 phiéu VGC dang nam dwéi dwong trung binh trung han MA100 va
dwong trung binh dai han MA200. Chi bdo MACD cit va di 1én trén duwdng Signal tir cudi 04/2025 dong
thoi Histogram chuyén tir Am sang dwong va dang mé rong ra, thé hién dong lwong ting dang gia tang.
kém véi dé chi bao dong tién MFI hwdéng manh 1én. Vi vay, chung téi danh gid xu hwéng ngan han cta co
phiéu twong doi tich cuc.
Khang cw va ho tro. Vung gia 40-42 duwoc xem 1a ving ho tro rdt manh cta c6 phiéu VGC day 1a ving ho
tro cia mot loat cac day 1om trong qua khir. Khang cw gin nhit ctia c6 phiéu nay xac dinh béi viing gia hién
tai 45-46 la khang cu cua dwong trung binh MA100, MA200. Tuy nhién danh gia cao gia s€ pha vo ngudng
khang cu nay.

Khuyén nghi giao dich

e V&inha dau tw dang ndm giir c6 phiéu VGC tlr viing gia cao van con bi rui ro thi viing nay dirng ban, tiép tuc
nam giit, c6 th€ mua binh quan ha gia von c6 phiéu tai ving gia 42-44.
e V&i nha dau tw c¢6 von dw dinh mua thi c6 thé gidi ngan 20-30% von mua co phi€u nay tai vung gia 42-44

Tuy nhién can tun thu cit 16 néu gia khong dat ky vong.
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" THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh xac quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phan tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Udc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thong tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc stv dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cadc muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bdo cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




