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TRONG NU'O'C: PAM PHAN VIET NAM - HOA KY CO TIN HIEU TICH CUC

1.Viét Nam thao luan véi Hoa Ky vé Hiép dinh tranh danh thué hai lan.

e Méi day, trong khuon khé chuyén cong tac tai Hoa Ky, 6ng Ddng Ngoc Minh, Phé Cuc trwéng Cuc Thué dan dau
cung mot so thanh vién Poan cong tac cda B Tai chinh da c6 budi lam viéc véi ba Rebecca Burch - Phé Tro 1y Bo
trwedng BO Tai chinh Hoa Ky va mot s6 thanh vién vé mot s6 ndi dung trong dé cé Hiép dinh tranh danh thué hai
lan gitra Viét Nam va Hoa Ky (HDT).

2.Nghi quyét 68 - Bwdrc tién thic day Kinh té tw nhan birt pha. Nghi quyét s6 68-NQ/TW cua Bo Chinh tri vé
phat trién Kinh té tw nhan (Nghi quyét 68) vira ban hanh da nhan dwoc sw ing ho 16n cia cic chuyén gia, cong
déng doanh nghiép. Nghi quyét thé hién buéc tién dot pha vé tw duy phat trién, 1a "cudc cAch mang vé tu duy va
thé ché," 1a "bwéc ngoat lich sit" trong viéc thic diy kinh té tw nhin bitt pha vdi nhivng muc tiéu truyén cam hirng,
day khat vong dé dwa Viét Nam bwéc vao Ky nguyén phat trién moi.

3.Hon 10.3 ngan ty dong trai phiéu dwo'c mua lai trwwé’c han trong thang 4. Theo dir liéu VBMA (Hiép hoi Thi
trueorng Trai phi€u Viét Nam) tong hop tir HNX va SSC, tinh dén ngay 30/04 /2025, c6 tong cdng 21 dot phat hanh
trai phi€u doanh nghiép tri hon 34 ngan ty déng trong thang 4/2025. Ciing trong thang 4, cic doanh nghiép da
mua lai hon 10.3 ngan ty dong trai phiéu trwdc han, gidm 20% so véi cung ky 2024. Trong 8 thang con lai ciia nam
2025, wéce tinh sé c6 khodng hon 163 ngan ty dong trai phi€u dao han, véi 53% 1a trai phiéu bat dong san (tri gia
hon 86.4 ngan ty dong).

4.Chinh phu trinh Qudc hoi giam 2% thué VAT dén hét 2026. Chinh phu Viét Nam da trinh Qudc hoi dé xuat
ti€p tuc gidm 2% thué gia tri gia tang (VAT) doi véi cdc nhém hang héa, dich vu dang ap dung mirc thué suit
10%, tirc gidm con 8%. Thoi gian ap dung du kién tir ngay 1/7/2025 dén hét ngay 31/12/2026. Pay la lan dau
tién chinh sach gidm thué VAT dwoc dé xuit kéo dai dén 18 thang, thay vi cdc dot ngan 6 thang nhw truedc day.

5. Viét Nam nhiap hang hoa My hon 5 ty USD trong 4 thang dau nam. Theo s6 liéu tir Cuc Hai quan, rieeng
trong thang 4/2025, Viét Nam d3 chi tiéu hon 1,56 ty USD cho nhip khau hang héa tir M§. Trong bon thang dau
nam 2025, kim ngach nhip khiu tir My da vwot moc 5,66 ty USD, tang hon 25% so v&i cung ky nam trudrc.
Nhém san phim lién quan dén may vi tinh, thiét bi dién t& va linh kién chiém ty trong l&n nhat, véi kim ngach
dat khodng 1,82 ty USD - tang hon 58% so v&i cung ky, chiém hon 32% tong kim ngach nhip khiu tir Hoa Ky
trong giai doan nay.
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Kim ngach xuit nhip khau giivra My va Viét Nam quy 1/2025
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PIEM NHAN THE GIOT: MY TRUNG QUOC PAT THOA THUAN

1.0ng Trump tuyén bé My sé don phwong ap mirc thué méi, khéng dam phan.

e Tong thong Donald Trump ngay 16/5 tuyén b6 My sé cong bo cdc mikc thué doi voi cac dbi tac thwong
mai "trong vong 2 dén 3 tuan t&i", thay vi tiép tuc cac cudc dam phan véi tirng quoc gia. Nhiéu quoc gia
da tiép can My va yéu cau dam phan cac thda thuan riéng 1é, nhwng 6ng Trump nhan manh My "khong
thé gap hét nhirng ngwdi muon gap chiang toi".

2.My va Trung Qudc dat dot pha trong dam phan thwong mai, nhat tri hoan thué 90 ngay.

e MY - Trung nhat tri hodn ap thué 90 ngay, mirc gidm rat “soc”. Ngay 12/5, My va Trung Qudc da dong
y hodn hau hét cac m&c thué ap 1én hang hoa ciia d6i phwong. Theo thoda thuin vira dwoc cong b, My
sé giam thué do6i voi hang hoa Trung Qudc tir 145% xudng 30%, trong Khi Trung Qudc giam thué doi
vé&i hang hdéa My tir 125% xuong 10%.

3.Trung Qudc dé cAm xuit khau dat hiém sau dam phan My - Trung

e Trong moOt dong thai dwoc xem 1a ddu hiéu “ha nhiét” cang thang thwong mai, chinh phd Trung Qudc
ngay 14/5 da thong bao tam thoi dé bd cac han ché xuat khau dat hiém va mot s6 mat hang chién
lwoc khac, bao gobm cd cong nghé ¢ thé rng dung trong linh vwrc quan sw, déi vdi 28 thwe thé ciia My.
Dong thai nay 1a két qua dat dwoc sau cac cudc dam phan thwong mai gitra hai nwéc dién ra tai Thuy
S§ cuoi tuan trudec.

4.Lam phat tié€p tuc ha nhiét bat chip thué quan ctia Trump, ky vong cat giam li suit tang cao.

e Trong thang 4/2025, lam phat tai My bat ngo ha nhiét, chi tang 2,3% so v&i cung Ky nam ngoai, thap
hon dw doan ctia Dow Jones la 2,4%. Con s6 nay ngay mot tién gian hon téi muc tiéu 2% cia Cuc Duw
trir Lién bang (Fed). Pay ciling la mirc ting thap nhat ké tir thang 2/2021, lam gia tang ky vong Fed sé
bat diu cat gidm 13i sudt vao thang 9/2025.

5.Pong Yén tang gia manh nho ky vong BoJ tiép tuc nang lai suat.

e Theo ghi nhin ngay 16.5, dong Yén Nhat (JPY) ti€p tuc tang gia so véi D6 la My (USD), kéo cap ty gia
USD/JPY gidm vé gan moc 145 - mic thap nhit trong ngay. Panh dau ngay tang th 4 lién tiép cta
dong Yén, gitra boi canh thi trwong dang nghiéng vé kha nang Ngan hang Trung wong Nhat Ban (BoJ)
sé& tiép tuc ting 13i sult, trong khi Cuc Du trir Lién bang My (Fed) c6 thé sém bat dau chu ky cat giam

13i suat trong nam nay.

5 CHIEN LUQ'C GIAO DICH
& 4 TUAN TU 19-23/05

Biéu d6 lam phat hang nam cta Hoa Ky giai doan tir 2000-2025.
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THONG TIN THI TRUONG HANG HOA

1.Gia vang giam manh tuan thi tw lién ti€p tir dinh 3500ussd/ource Khi cac théa thuin thwwong mai dwoc

ky két gitra Trung Quoc va My, va théa thuan giira Anh véi My trwérc do.

Tuén tr 12-16/5, thi treong vang quoc té chirng kién mot dot diéu chinh gidm kha manh. Gi4 vang giao ngay
trén san Kitco tai New York ch6t tudn & mirc 3.204 USD/ounce, gidm hon 3% so véi mirc 3.300 USD/ounce dau
tuan. Trong tudn, gid vang c6 lic cham day 3.127 USD/ounce vao ngay 15/5, phdn anh ap lwc ban thao manh
mé. So v&i mirc ky luc 3.500 USD/ounce vao ngay 22/4, gia vang dd mat gan 9,4%, twong duwong giam 300
USD/ounce. DU vy, tinh tir ddu nam 2025, gia vang van tang an tuwong 22,9% tr mirc 2.625 USD/ounce.
Nguyén nhan chinh ctia dot gidm gia nay dén tir nhiéu yéu t6. Trong dé quan trong nhat la théa thuin “dinh
chién” thwong mai My - Trung Qudc, v&i viéc hai bén gidm thué quan tir 145% xudéng 30% (My) va tir 125%

xubng 10% (Trung Qudc) trong 90 ngay, da lam gidm nhu ciu tri an an toan vao vang.

2.Dau giam do ky vong vé thoa thuin hat nhin My - Iran

Két thac phién giao dich ngay 15/05, hop dong dau Brent lui 2.36% xu6éng 64.53 USD/thung. Hop dong dau
WTI mat 2.42% con 61.62 USD/thung. Phat bi€u tai Doha, Qatar trong chuyén céng du Trung Pong, Tong
thong My Donald Trump cho biét My dang tién gan dén viéc ddm bdo mot thoad thuin hat nhan véi Iran. “Ching
t6i dang dam phan rat nghiém tic véi Iran vé hoa binh 1au dai”, 6ng Trump cho biét. Trién vong vé mot thoa
thuan hat nhan gitra My va Iran du kién sé c6 tac ddong sdu sac dén thi trweong dau. Néu dat dwoc thod thuln, thi

xudt khau dau cda Iran c6 thé tang téi 1 triéu thung/ngay.

3.Gia cao su thé gidi ti€p tuc tang nho Ky vong dinh chién thwong mai My - Trung.

Gia cao su thé gi¢i 16/5 tiép tuc ting dang ké & cac thi trweong chinh, thé hién su ky vong vé kha nang dat dwoc
théa thudn dinh chién thwong mai My - Trung. Két thic phién giao dich h6m nay, gia cao su ky han thang 5 trén
San Thwong Hai (Trung Quoc) tang 1,15% (170 nhan dan té) 1én mirc 14.935 nhan dan té/tan.

Trong nwéc, cac doanh nghiép gitr gia cao su binh 6n. Cu thé, Cong ty Cao su Phu Riéng thu mua md nwéc &
mirc 440 dong/TSC/kg; mu tap & mirc 400 dong/DRC/Kkg. Gid thu mua md nwéc tai Cong ty cao su Binh Long &
mirc 386 - 396 dong/TSC/kg; mu tap c6 do DRC 60% c6 gia 14.000 dong/kg. Cong ty Cao su Ba Ria thu mua mu
nwédce mirc 1 ¢c6 gid 452 dong/do TSC/kg ap dung cho dd TSC tir 30 tréd 1én; mirc 2 c6 gia 447 dong/ d0 TSC/kg
ap dung cho do TSC tir 25 dén dwéi 30; mirc 3 c6 gia 442 dong/dod TSC/kg, ap dung cho do TSC tir 20 dén dwdi
25.
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Bi€u d6 gia dau WTI lién tuc xuéng mirc thip nhat thoi gian qua.

Published on Investing.com, 12/May/2025 - 1:07:05 GMT, Powered by TradingView.
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PHAN TiCH KY THUAT CHI SO VNINDEX [/ —
Nhan dinh Po thi ki thuit
1.Xu hwéng trung han, dai han. Chisé VNINDEX - 1D = 0131425 H1316.53 L1299.10 C1301.39 ~11.81 (~0.90%) 10080
o Trén do6 thi trung han, chi s6 VN-index van dang nam trong kénh ting S 1360.00
(xac dinh boi dwong xu hudng tang tinh tw day thang 04/2024). Gia sau khi [:: ; EE E:Z:E gﬁﬁg 1 %
rét qua dwong xu hwdng tang do thi treong phan rng tiéu cwc voi cac tong ~ 1269.15
tin vé thué€ quan thi hién da bat tang tré lai va nam trén dwong xu hwdng ﬁ'k
nay, hién gid da tang manh lén va tién sat vé khang cw cia dworng kénh tang '"W'J .
va dinh cii thang 3/2025 | i _ e
2.Xu hwéng ngan han. ST e
e Theo bié°u d‘(“) nga?ly. Sau khi lé’p gap & mrc 1317 dié°m, VN-Index dang co Mouiﬁgug_rageConvergencenivergence (MACD] ChlbaoTrung bthch héi ty va phan Iq.rl2 26 close 9 1416318 _— ol :zﬁlﬂﬂ
xu hwdng hinh thanh dinh ngan han va quay tré lai test viing ho tro 1a mot ST RS T e I T e S e IH” . J Tm
loat cac dwong MA100 va MA200 & mirc 126x-127x. VNIndex s& can nhip R84 218 whq 80 papnmqs oo e e o e e ;;/:f:*::::::::
didu chinh va tich iy it nhdt 1a trong diu tun ndy truéce khi hwong t6i SO Nasanaans Meseeeses isaannenny as asannney aeseannes penae Kf= o
nhirng mc dinh méi trong twong lai. Trong kich ban tiéw cuc nht, néu M2V e L e s e
nhu théng tin xau lién quan dén thué quan hay cang thang thwong mai c6 U/t et B s SRR i Al Sy b Kf=m o
thé khién VN-Index thiing mic ho tr¢ 126x va c6 thé quay tré lai 1200. o e e e e e . e e e
3.Kich ban. Khuyén nghi giao dich
e Kich ban 1(40%): Chi so tiép tuc bat tang 1én vung khang cw tim ly 1320-
1340 (dinh cii 3/2025). e Nha dau tw nén giit ty trong & mirc hop ly dé chii dong véi cac kich ban thi treong.
o Kich ban 2 (60%): Chi s diéu chinh va retest viing hd tro manh béi 1loat  * Mua vao cac ¢4 phiéu tai cac ving ho tro chwa tang nhiéu. Nhém nganh wu tién hién tai:
cac dwong trung binh MA100, MA200, va dwdng xu huedng tang trung han. Chtrng khodn, nganh dién, ngén hang, dau tu cong..

e Can nhac chét 1o tirng phan véi cac ¢d phiéu cé mire ting gia tot hodc 1én ving khang cw manh.
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W | . y pe CHIEN LU'QIC GIAO DICH
DANH MUC KHUYENINGHEV(F VI THE MUAMOT = gy W TUAN TU 19-23/05

STT Ma CP Khuyén nghi Gia hién tai Viung mua/ban  Vunggiachétloi  Giacatlo Dién giai
tiém nang
1 MWG CHO MUA 63.8 60-63 70-75 56 HO tro béi dwong trung binh MA100, MA200
2 CTR CANH MUA 98 95-100 115-120 85 Ho tro bdi dwong trung binh MA20, MA40
3 VTP CANH MUA 120.1 115-121 140-145 108 HO tro béi duworng trung binh MA20, MA200

Vung ho tro day qua khix
4 NT2 CANH MUA 18.8 18-19 21-22 17.5 y s aia
Tang gia dién

52.5E 45-46 Khang cy MA40

, . 60 , , e
5 VHC CANH BAN 52.8 Anh hwéng thué dsi tng My

[y
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A . - - ~ . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN DAU TU THE GIOT DI DPONG - MWG (HOSE) “

Luin diém diu tw

Théng tin ¢d phiéu CHO MUA ‘ | _ ,
1.Quy mo tai san cuia MWG dat 72.679 ty dong tang nhe so v&éi dau nam trong do6 co cau tién mat quy doi dat

e Gidngay 16/05/2025 63.8 35.048 ty dong chiém t&i 48% tong tai san. Chi trong 3 thang ddu nam, lwong tién giri ngdn hang va dau tw trai
. Vén héa (ty dong) 94.355.94 phiéu .dé manfg vé cho doanh nghiép khoan lai 63,6 ty dong. Béin canh d(’),, ke tw cuc“).i ’ném 2024, .MWG da sach
no dai han, giam 5.986 ty trong mot nam. Co cau ng vay tai chinh ngan han chiém 36% ghi nhan & mic
e SLCP lwu hanh (cp) 1,478,933,209 26.222 tj dong.
* KLGD BQ 10 phién 7,977,310 2.Chuoi Erablue di c6 14i. Chudi san phdm céng nghé & dién may tai Indonesia da ghi nhan c6 14ai & mrc cong
e Gi& so sach 20.16 ty, véi doanh thu khoang 2,8 ty dong/clra hang/thang. Viéc m& rong mo hinh sau khi c6 13i sé dem lai nguon
e EPS hién tai 2.99 doanh thu dang ké cho chuoi nay.
e P/E 21.37 3.Nha thuéc An Khang: Tiép tuc tai ciu tric va phin diu dat diém hoa von trong Q2/2025.
4.M¢& rong mang lwéi cira hang va loi nhuin cia chuéi cira hang bach héa. Lori nhuian BHX céi thién dw
kién la dong lwc tang trwdng chinh cia MWG. Du kién mé thém 200 - 400 ctra hang & cac vung dang kinh
Doanh thu va l¢i nhudn MWG cac nam gan day. doanh va céc tinh méi tai khu vwec mién Trung. Ti€p tuc thic ddy ban hang thong qua kénh online. Trong
Q4/2024, BHX van duy tri mirc doanh thu trung binh modi ctra hang/thang dat mc cao hon diém hoa von la
1.8 ty/thang.

5.DHCD thong qua ké hoach mua lai 10 triéu co6 phiéu quy. Viéc mua lai c6 phi€u quy du kién trong thidng 5

122.958 £y | phan 4nh niém tin ctia ban lanh dao vao nén tang co ban cua doanh nghiép. ky vong sé ho tro dién bién gia c6

108.546

phiéu trong ngin han.
6.Két qua kinh doanh tich cwc. K&t thic quy 1/2025, MWG ghi nhin mirc 36.332 ty déong doanh thu, tang
trwedng 14,6%; Loi nhudn sau thué tang trwéng manh 71% so véi cung ky dat 1.545 ty dong. Két qua nay da

vrot ky vong va gan dat mirc ky luc trong Q4/2021, quy ghi nhin nhu cdu dén nén sau khi cac bién phap gian

cach xa hdi dwoc néi long.
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

m Doanh thu == Li nhudin sau thué

Nguon: Taichinhtiente.vn
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PHAN TICH KY THUAT- MWG (HOSE)

MWG(HOSE) - CONG TY CO PHAN PAU TU THE GIO'I DI PONG
Do thi ky thuat Gia hién tai 63.8

CTcP ka4 1010 10-H6X = G s s -0 ] Gid mua tiém nang 60-63 Khuyén nghi

Gia ban muc tiéu(TP) 70-75 CHO MUA

Gia ban dirng 15(SL) 56

= Phwong phap GD Swing trade

Nhan dinh

=, Trén db thi trung han, c6 phiéu MWG da van dong ting manh thoat ra khéi dwong xu hwdng gidm trung
il 8

I e ||| [ e L ey -....u"”]l s

han tinh tir dinh 8/2024, dong thoi hién tai gia cling da tang vwot qua Khang cu ctia 2 dwong trung binh
m MA100, MA200 mo6t cAch manh mé va dang tién 1én viung dinh thang 8/2024. Xac 1ap gia co phiéu da thoat

o+ 3 | ; — — - ra khéi xu hwéng giam trung han, ky vong vé 1 xu hwéng tang dai han mai.
Céc chi bdo ky thuat e Trén do thi ngan han. Hién tai gia c6 phiéu MWG nam trén Eiu’crng trung binh MA20, MA40, v&i duong
MA20 hwéng manh 1én trén duoi theo sau gia. Chi bao MACD van duy tri tin hiéu mua trwéc dé, tuy nhién 2
Chi bao Gia tri Tin hiéu chi bido RSI va MFI dong pha gidm xudng trong nhirng phién gan day cho thay diu hiéu gia c6 phiéu mudn
MA 20 60.1 Tich cuc test lai can r,na no moi VU{c_rt qua la duwong M200 va ’du'ong xu hwdong giam trung han, nghi ngoi dé tich liy
MA 40 5859 Tich cwc cﬁrtg nhw h?:lp txhu thérr\l lay da cho xu flu’(:ng tang tiép tAheo\. \ x o \ \
114 " e Khang cu va ho trg. Vung gia 60-63 la ho tro manh, day la vung hop lwu ho tro boi cac dwong trung binh
: ch cuc \ :
MACD 6611 1 ¢ MA100, MA200 va dwong xu hwong giam trung han tinh tr dinh 8/2024. Khang cw gan nhat caa MWG la
RSI ' Tich cwe vung gia 70-75 twong &ng véi kKhang cw rat manh cta 2 dinh cii trong qua khix 1a dinh 8/2024 va dinh
Ngwéng ho tro / khang cw 4/2022.
. » Khuyén nghi giao dich
Ngwong Gia Chi thich smem
x e V&inha dau tw vira qua bat day thanh cong ¢ phiéu nay hién dang c6 13i thi c6 thé cin nhac ché mua gia
b ) tang voi ty 1€ 50% lwong hang san c6 & gia 60-63.
t . S . x ’
oHe o0 MA100 e V@i nha dau tw dang c6 san tién, cho mua mai tai vung ho tro 60-63 véi von giai ngan test 20-30%. Tuy
Khang cur 1 70 Pinh 8/2024 nhién cin tuan tha cit 16 néu gia khong dat ky vong.
8 g y vong
Khang cu 2 75 Pinh 4/2022
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CHIEN LU'Q'C GIAO DICH

X

ALPHA

‘ ’ TONG CONG TY CONG TRINH VIETTEL - CTR (HOSE) TUAN TU 19-23/05

Luin diém diu tw

Thong tin co phiéu CANH MUA 1.CTR 1a doanh nghiép dan dau trong linh vwc vién thong, sé hiru hé sinh thai kinh doanh gan lién véi

sw phat trién cua nganh va Tap doan Viettel, bao gom: (1) Xay lap ha tang, (2) Van hanh tram BTS, (3) Cho

» Giangay 16/05/2025 98 thué ha tang vién thong, (4) Giai phap tich hop va dich vu ky thuat. Nho loi thé ngudn viéc 6n dinh tir Viettel,
e Von hoa (ty dong) 11,209.82 CTR duy tri ting trwdng doanh thu virng chac véi CAGR >20% giai doan 2019-2024 va dw bdo tiép tuc dat
e SLCP lwu hanh (cp) 114,385,879 ~16% CAGR dén nam 2030.
e KLGD BQ 10 phién 721,330 2.Trién vong 5G: Cong nghé di dong ti€p tuc la dong lwc quan trong thiic day ting trwed'ng Kinh té.
e Gi4 s sich 16.31 . Vioéc day nhanh pht séng va thwong mai héa mang 5G tai Viét Nam dén nam 2030 sé la dong lwc chinh thic
e EPS hitn tai 471 day tang truwedng loi nhuin cia CTR. Pac biét, TowerCo dwoc ky vong sé dong vai tro chd chot trong qua trinh
o nay, khi xu hwéng chia sé ha ting gitra cdc nha mang ngay cang gia ting nham t6i wu hoa chi phi dau tw va van
* P/E 20.83 banh
Loii nhun trwéc thué cia CTR nim 2024-2025. 3.Khang dinh vi thé TowerCo sé 1, hwé'ng dén muc tiéu doanh thu ty USD.
e Mang Towerco dwoc du bio sé ti€p tuc ting tredng manh va con nhiéu dw dia dé phat trién, gitp CTR giir
o virng vi thé 1a nha cung cip dich vu Towerco s6 1 Viét Nam. CTR dw kién sé dwa vao van hanh thém 3.000
o 3.500 tram BTS trong nam 2025, dong thoi ti€p tuc mé rong véi 2.000 3.000 tram BTS/nam trong cac nam
49,2 ti€p theo. Ty 1é thué chung du kién tiang 1én 1,045 - 1,05 trong nam 2025 va dat 1,1 trong dai han, giap t6i wu
»0 héa loi nhuan.
0 4.Pinh gia hip dan so v&i tiém ning trong twong lai.
30 e CTR la lwa chon diu tw hip dan trong dai han, nhd nén tang tai chinh virng chic, loi nhuln tang trwedng bén
20 virng va vi thé dan diu trong nganh. Vi téc do ting tredng LNST du kién dat 22% CAGR giai doan 2025-
10 2030, CTR con nhiéu dw dia m& rong von hda. Trong khi thi treong TowerCo khu vwc di bao hoa, Viét Nam
0 van dang trong giai doan non tré, tao ra tiém ning dinh gia cao hon so v&i cac thi treong tredng thanh, giap
& U G R SR &Y &q"ﬁ’ KV CTR tr& thanh co hdi dau tw hdp dan trong dai han.
< <

5.Két qua kinh doanh tang trwd'ng an two'ng. Thang 4/2025, CTR dat doanh thu 1.070,5 ty dong, tang truedng
9%(yoy). Luy ké 4 thang dau nam doanh thu dat 3.824,5 ty dong, 7%(yoy). Loi nhuin trueée thué dat 209,8 ty
dong, tang truwdng 7% (yoy), hoan thanh 29% ké hoach lgi nhudn nam 2025 (721,4 ty dong).
APSC Research m
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‘ ’ PHAN TiCH KY THUAT- CTR (HOSE)

Pb thi ky thuat

) L [
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 87.94 Tich cuc
MA 40 91.89 Tich cuc
MACD -1.64 Tiéu cuc
RSI 60.12 Tich cuc
Ngwéng ho tro / khang cw
Nguwong Gia Chu thich
HO tro 2 88 MA20
Khang cu 2 120 MAZ200

CTR (HOSE) - TONG CONG TY CONG TRINH VIETTEL
Gia hién tai 98
Gia mua muc tiéu 95-100 Khuyén nghi
Gia ban muc tiéu 115-120 CANH MUA
Gia ban cit 15 85
Phwong phap GD Swing trade

Nhan dinh

e Trén d6 thi trung dai han, c6 phi€u CTR dang vin dong nam trong kénh giam trung han (xac dinh boi
dwong xu hwdng gidm trung han tinh tir dinh 06/2024). Hién gia c6 phiéu sau khi gidam manh cham vé
dwong kénh gidm hoi thang 4/2025 thi da bat ting 1én va dang tang manh hwéng 1én dwong xu huwdng
giam trung han nay. Dong thoi gid van nam dwéi nén clia dwong trung binh MA100 va MA200 x4ac nhan
thém veé viéc gid hién van trong xu hwéng gidm trung han va chwa thoat ra khoi xu hwéng nay.

o Trén do thi ngan han, hién tai gia c6 phiéu CTR da vwot va nam trén dudng trung binh ngidn han MA20 va
MA400 di kém theo d6 1a chi bdo MACD da cat va di 1én trén duong Signal, Macd histogram nam trén
dwong zezo va dang m& rong ra, cac chi bao RSI va MFI tang dong pha hwéng vé ving qua mua la cac tin
hiéu tich cuc cing c6 thém cho xu hwéng ting ngan han cta c6 phiéu CTR.

e Khang cw va ho tro. Viung gia 88-93 duoc xem la ving hd tro gan nhat cta c6 phiéu CTR day la ving ho
tro ctia b&i 2 dwong trung binh MA20, MA40. Khang cu gan nhit cda c6 phi€u nay xac dinh béi viung gia
115-120 la khang cu cua dwong xu hwéng giam tinh tir dinh 06/2024 va dwong trung binh MA200.

Khuyén nghi giao dich

e V&inha diu tu vira qua bat day thanh cong c6 phiéu nay hién dang c6 1ai thi c¢6 thé cAn nhic mua gia ting
vGi ty 18 50% lwong hang san c6 & gia 95-100.

e V&i nha dau tw da ndm gitr ¢6 phiéu CTR tir viing gia cao van con rui ro thi c6 thé xem xét ché mua quanh
vung gid 95-100 v&i von hop 1y dé binh quéin ha gia von va gidm thiéu rui ro.

e V&i nha diu tw dang cé tién cin nhic canh mua lwdt séng (30% vén) tai viung gid 95-100. Tuy nhién nha

APSC Research

dAu tw cAn tun thd nguyén tac cit 16 néu gia khong dat ky vong.



Thong tin c6 phiéu

CANH MUA

e Giangay 09/05/2025 120.1
e Von hoéa (ty dong) 14,626.14
e SLCP lwu hanh (cp) 121,783,042
e KLGD BQ 10 phién 819,290
e Gia sO sach 13.04
e EPS hién tai 3.15
e P/E 38.18

Loi nhuin sau thué cia VTP cac nam gan day.

380 383 380
279 296
257
170
112
il
v Y Y Y Y By B B Y

Nguon: DNSE

TONG CONG TY CO PHAN BU'U CHINH VIETTEL -VTP (HOSE)

o CHIEN LUO’C GIAO DICH
< 4 TUAN TU 19-23/05

Luin diém diu tw

1.Doanh nghiép Logistics cong nghé hang dau Viét Nam v&i trién vong tich cwc

Viettel Post - doanh nghiép logistics cong nghé hang dau Viét Nam, dang tang toc manh mé giira lan sdng bung
nod thwong mai dién tir. V&i sw phat trién vwot bac cia TMDT, nganh logistics Viét Nam da ghi nhian mirc tang
trwdng an twong 14-16%/nam trong nhirng nam gan day, dat quy mo 40-42 ty USD/nam. Trong bdi canh do,
Viettel Post virng vang gitt vi thé dan dau trén thi trweong chuyén phat nhanh. Thi phan bwu chinh cta Viettel

Post da tang tir 16% vao nam 2021 1én 17,2% vao nam 2023, cing co vi tri s6 1 trong nganh.

2. Pay manh chién lworc phat trién cac cong vién logistics va cira khau thong minh trén nhiéu tinh.

Mot trong nhitrng cong trinh trong diém dwoc hoan thanh trong thang 12/2024 1a Céng vién Logistics Viettel
tai Lang Son, cung cip dich vu logistics toan trinh bao gobm thdng quan, kiém hoéa, sang tai, lwvu kho va van
chuyén xuyén bién gi¢i hoan toan trén nén tang sé6. VTP cling da hoan thién hé sinh thai logistics toan trinh
v&i hon 1,2 triéu m2 kho bai, 2.000 xe tai cac loai, 12 doan tau Bac - Nam van hanh xuyén suét 7 ngdy/tuin va
nhiéu trung tdm chia chon tw dong quy mo lén. Ngoai ra Viettel Post dang m& rong md hinh cong vién
logistics sang cac dia phwong nhw Méng Cai (Quang Ninh), Lao Cai.

3.M@ rong thi trweong ra cac nwdc trong khu vue.

Ngoai viéc ti€p tuc van hanh, khai thac thi treong Myanmar va Campuchia, Cong ty da tich cwc m& rong thi
trweong véi viéc thanh 1p cong ty con tai Lao, m& van phong tai Trung Qudc va Thai Lan, ké hoach phat trién

mang lwdi van tai xuyén bién gi¢i két ndi Myanmar - Thai Lan - Campuchia - Lao - Viét Nam - Trung Qudc.

4.COng ty c6 lwong tién mit twong ddi doi dao va cac khoan phai thu van & mirc cao.

Tai ngay 31/12/2024, tong tai san ctia VTP dat 6.363 ty dong (+6,5% so v&i cudi nam 2023). Tién va twong
dwong tién dat 1.820 ty dong (-3,5% so v&i cubi nam 2023, chiém 28,6% tong tai san). Gia tri caic Khoan phai
thu la 2.127 ty dong, gidm nhe svck va chiém 33,9% tong tai san. Trong do6, cac khoan phai thu tir khach hang
tang manh 1én 1.617 ty dong (+17,9% so v&i cubi nam 2023).

5.KQKD ting trwéng an twong. Quy 1/2025 doanh thu thuan dat 5,0 nghin ty dong (+8% YoY) va LNST dat 69

ty dong (+19% YoY). Tang trwedng doanh thu cht yéu nho doanh thu tir mang dich vu tang manh 25% YoY, bu
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dap cho doanh thu thip hon so véi cing ky ndm trwdc tir mang thwong mai.
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Pb thi ky thuat

PHAN TiCH KY THUAT - VTP (HOSE)

VTP(HOSE) - TONG CONG TY CO PHAN BU'U CHINH VIETTEL

Gia hién tai 120.1

Gid mua tiém nang 115-121 Khuyén nghi
Gia ban muc tiéu(TP) 140-145 CANH MUA
Gia ban dirng 16(SL) 108

Phwong phap GD Swing trade

Nhan dinh

Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 109.11 Tich cuc
MA 40 119.24 Tich cuc
MACD -1.37 Tiéu cuc
RSI 55.21 Tich cuc
Ngwéng ho tro / khang cw
Ngwong Gia Chii thich
HO tro 1 115 Trung binh MA200
HO tro 2 110 Trung binh MA20
Khang cu 1 140 Trung binh MA100
Khang cu 2 145 ==

Trén d6 thi trung dai han, c¢d phiéu VTP dang vin dong nam trong kénh ting gia dai han (xac dinh boi
dwong xu hudng ting tinh tir ddy 2/2023). Ngoai ra hién gia dang nam trén nén ho tro ciia duwdong trung
binh dai han MA200, 1a yéu t6 xac nhan rang gia c6 phiéu VTP van trong xu hwéng ting dai han.

Trén d6 thi ngan han, hién tai gia c6 phiéu VTP dang nam trén dwong trung binh ngin han MA20, dwong
trung binh nay dang c6 khuynh hwéng quay tré lai tang 1én veeot dwong trung binh dai han MA200. Gia co
phiéu hién tai cling méi cit qua dwdong trung binh MA40, di kém v&i dé chi bdo MACD van duy tri tin hiéu
tang trwdc d6 khi MACD cat va di 1én trén dwong Signal K€ tir nira cudi thang 4, hai chi bao RSI va MFI tién
1én dong pha cho thay sw dong thudn tang giira gia va khoi lwong la cac tin hiéu rat tich cwc cho xu hwéng
ngan han ctia c6 phiéu VTP.

Khang cw va hé tro. Vung gia 110-115 dwoc xem 1a viing ho trg manh gan nhat cta ¢6 phiéu VTP day la
vung ho tro cua dwong trung binh ngdn han MA20 va trung binh dai han MA200. Khang cw manh gin nhat
cda c6 phiéu nay xac dinh béi vung gia 140-145 twong ng véi khang cw ciia dwong trung binh MA100.

Khuyén nghi giao dich

V&i nha diu tw da ndm giit ¢d phiéu VTP tlr viing gia cao van con rui ro thi c6 thé xem xét canh mua quanh
vung gia 115-121 v&i von hop ly dé binh quan ha gid von va gidm thiéu rui ro.
V&i nha dau tw dang c6 tién cAn nhic canh mua luét séng (20%-30% von) tai vung gid 115-121. Tuy nhién

nha diu tw can tudn thd nguyén tac cat 10 néu gia khong dat ky vong.
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. — ; CHIEN LUQ'C GIAO DICH
CTCP DIEN LUC DAU KHI NHON TRACH 2 - NT2 (HOSE) “
Luin diém diu tw

Thong tin co phieu CANH MUA 1.Ky vong san lwong dién kKhi dweg'c EVN thu mua sé tang trong nam 2025.

e Theo dw bdo ctda EVN, sdn lwong tiéu thu dién toan quéc c6 thé ting 12,2% so v&i nam trwdc, dat 347 ty kWh

e Giangay 16/05/2025 18.8 ) ,
: : nham phuc vu muc tiéu tang truedng GDP & mirc 8%- khién cac nha may dién hién hiru phai gia tang san lwong
* Von hoa (ty dong) 5,412.07 phat dién. Ky vong ké tir 2025, san lwong dién ma EVN thu mua tir NT2 sé phuc hoéi tré lai, tir d6 gitp cho két
 SLCP lwu hanh (cp) 287,876,029 qua kinh doanh ctia doanh nghiép dan kha quan hon.
 KLGD BQ 10 phién 644,280 2.Trién vong nguén cung khi trong nam 2025 dwoc danh gia kha quan.
e Giasd sach 14.55 e Cac nha may BOT nhu Phu My 3 va Phu My 2.2 thwong dwoc GAS wu tién cap khi do rang budc hop dong dai
e EPS hién tai 0.29 han. Tuy nhién, hai nha may nay da lan lwot két thic hgp dong va chuyén giao vé EVN vao quy 1/2024 va quy
. P/E 6529 1/2025. Hién tai, NT2 1a don vi duy nhat trong khu vwc con duy tri hgp dong bao tiéu khi véi GAS. Viéc dwoc
phin b6 nguén cung déu hon gitp cai thién dang ké tinh 6n dinh trong vin hanh ctia NT2. Ngubn cung khi nay
c6 gia canh tranh so v&i ngudén khi LNG tai hoa khoang 20% gitp cling c6 loi thé canh tranh ctia NT2.
Loi nhuat triréc thué nhirng nam gan day caa NT2. 3.NT2 ting manh gia ban dién nho ty 1€ ho’p dong Qc viro't 100%.
e Trong quy 1/2025, Cong ty CO6 phan Dién lwc Dau khi Nhon Trach 2 (NT2) ghi nhin gia ban dién trung binh
1000 tang 40% so v&i cung ky nam trudéec.
4.S\c Khée tai chinh tot, c6 kha nang chi tra co tirc tién mat déi dao trong twong lai.
1.200 e NT2 c6 co cdu tai chinh twong ddi virng manh sau khi hoan thanh nghia vu vay no dai han. NT2 dang nam giir
lwong tién mit quy doéi 2.374 ty dong (chiém 32% téng ngudn von). No vay ngan han ghi nhian 1.404 ty
800 (chiém 19% tong ngudn vén). Khi sdn lwong dwoc huy dong vé binh quan cac giai doan trwéc dé, két qua kinh
doanh tich cwc, NT2 sé manh tay chi tra dong co tirc tién mat.
5.Két qua kinh doanh an twong.
400 e Doanh thu thuan dat 1.426,7 ty dong, tang manh 445% so v&i quy 1/2024. Nguyén nhan chu yéu do san lwgng
dién Quy 1 nam 2025 dat 587.975.366 kWh trong khi san lwong dién cung ky nam 2024 chi dat 151.549.253
0 = kWh. Két thuc quy 1/2025, NT2 béo 1ai sau thué xip xi 37 ty dong, cai thién manh sau mirc 16 ky luc hon 158
t-i’-—".,-,- %-& tb-?@ {b{; eo% %"g Qi’b "b?; %:. ‘%?'Eb ear‘,- ty dong cung ky nam ngoai.
Nguodn: VietNambiz
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PHAN TICH KY THUAT- NT2 (HOSE)

NT2 (HOSE) - CTCP DPIEN LU’C DAU KHi NHON TRACH 2

Do thi ky thuat Gia hién tai 18.8
Gia mua tiém nang 18-19 Khuyén nghi
Gia ban muc tiéu(TP) 21-22 CH(‘): MUA
Gia ban dirng 16(SL) 17.5
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, co phi€u PET dang van dong thoat ra khoi dwong xu hwdng giam dai han tinh
tir dinh 6/2023. gia sau khi thoat khéi dwong xu hwéng gidm nay da quay veé test lai thanh cong vao hoi

= thang 4/2025 sau do6 bat tang trd lai. Tuy nhién hién gid van nam dwéi hai dwong trung binh trung han
. MA100 va dai han MA200, néu gia bat ting manh vwot qua dwoc 2 dwong trung binh nay, thi c6 phiéu
PSR R PSS chinh thirc thoat khéi trend gidm dai han nay, budc vao nhip ting méi khi cé thém cac thong tin tich cuc
Cac chi bao ky thuat nganh dién hé tro.
o Trén do thi ngan han, hién tai gia c6 phiéu NT2 da vuot va nam trén 2 dwong trung binh ngin han MA20,
Chi bao Glatri Tin hicu MA40. Chi bAo MACD van duy tri tin hiéu ting truéc d6 véi MACD histogram dwong va dang mé rong, di
MA 20 18.16 Tich cuc kém doé la hai chi bdo RSI, MFI tang 1én dong pha cho thay sw dong thuin giira gia co phiéu va khéi lwong
MA 40 18.62 Tich cuc giao dich 1a cac yéu t6 ciing cd thém cho xu hwdng ting ngan han cia c6 phiéu nay.
MACD -0.15 Tiéucwc o Khang cw va ho tro. Vung gia 17-18 duoc xem 1a viing ho tro rat manh cua c6 phiéu NT2 day 1a ving ho
RSI 54.41 Tich cuc tro cia mot loat cac day 1o trong qua khir . Khang cw gan nhat cia co phiéu nay xac dinh béi vung gia
. x , hién tai 19-20 l1a khang cw clia dwong trung binh MA100, MA200, ching todi ddnh gid cao rang gia sé dé
Ngwong ho trg' / Khang cw . o ~ ; . o A o . .
dang pha v nguwdong khang cw nay nho cac thong tin tich cwwc nganh dién.
Ngwong Gia 4 thi ,
. Eluthich Khuyén nghi giao dich
Ho tro 1 18 Loy T
- b 11/2024 . . . . X - NN N f e
HB tro 2 . ay cu 11720 e V(@i nha dau tw dang nam gitr c6 phiéu NT2 tir vung gia cao van con bi rui ro thi vung nay dirng ban, tiép tuc
0 tro L o0 . : ey
' bay cti 11/2022 nam gitt, c6 thé canh mua binh quan ha gia v6n c6 phiéu tai ving gia 18-19.
Khang cwr 1 19 MA200 ¢ V&inha diu tw ¢6 von duw dinh mua thi c6 thé giai ngan 20-30% v6n canh mua cd phiéu nay tai viung gia 18-
Khang cu 2 20 MA100 19 Tuy nhién cin tuln thu cat 16 néu gia khong dat ky vong.
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A . - B . 5 CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN VINH HOAN - VHC (HOSE)
Luin diém diu tw
CANH BAN 1.CTCP Vinh Hoan la doanh nghiép diu nganh ca tra cua Viét Nam véi ty trong xuit Khiu 1én dén
hon 17% tong kim ngach xuit khiu ca tra ca nwéc. Trong dé Trung Qudc, Hoa Ky va Brazil van 1a ba

Thong tin c6 phiéu

* Giangay 16/05/2025 52.8 thi treong xudt khau 1én nhit cda ca tra Viét Nam.

e Von hoéa (ty dong) 11,851.13 2.Xuat Khau ca tra thuan lgi. Theo s liéu tir Hai quan Viét Nam, trong nitra dau thang 2-2025, kim ngach

e SLCP Iwu hanh (cp) 224,453,159 xult khiu ca tra dat hon 75 triéu USD, ting 118% so v&i cung Ky ndm ngodi. Tinh dén ngay 15-2, tong gia

e KLGD BQ 10 phién 1384 350 tri xuat khau ca tra dat hon 208 triéu USD (+5%yoy). Hoat dong xuit khau ca tra ctda Viét Nam trong nam

A 2025 duw kién sé tang trwdng tich cuc.

* Giasosach 39.51 g N A b X b o i T VR : iy
o _ 3.Gia nguyén liéu thirc an thuy san giam ho tro bién l¢'i nhuan. Vi thirc an chiém khoang 70% gia

* EPS hien tai >.58 thanh san xuit ca tra, gia nguyén liéu thap la dong lwc quan trong gitp cai thién bién lgi nhuan. Gia ba dau

e P/E 9.46

va bot ca da gidm lan lwot khodng 4% va 18% so v&i ddu ndm 2024, gidp ho tro Bién 13i gop cia VHC.
4.Két qua kinh doanh an twong. Doanh thu Q1/2025 ctia doanh nghiép dat 2.647,81 ty dong giam 7,28%

ATt et Nt L. g 0 \ L e s 1x i 0 .
Doanh thu cac thi trwéng chia VHC quy 1/2025. so v@i cung ky. Chi phi tai chinh tang 68,25% so v&i cung ky, trong do chi phi 1ai vay giam 3,41% so voi

cung Ky. Vé mat quan ly, chi phi quan ly tang 9,7% so v&i cung ky. Chi phi ban hang gidm 22,52% so v&i
Trung Quoc My Nai dia Thi triimg khdc cung ky. Loi nhuin sau thué Q1/2025 ctia doanh nghiép dat 193,06 ty dong tang 13,79% so véi cung ky.

5.Rui ro thué€ quan. Viét Nam nam trong nhitng nwéc bi dp thué suit cao nhat tir chinh phi My. Mac du

c6 kha nang canh tranh v&i cac nwdc cé thué suit thap hon. Pong thoi, viéc thué quan day gia ban ca 1én
i i cao ciling sé anh hwdng dén nhu ciu cia nguoi tiéu dung.
& & Qﬁ? @Q‘ & ,ﬁ"

e Doanh thu thi treong noi dia va cac thi treong xuat khau khac ngoai My c6 kha nang sé chiu sw canh tranh
b o o P

% ik [ha LA g, ik LA T . p. \ . L ? ~ 2 . 2 2 N
o & PR e & thi treong con lai khién doanh thu cua Vinh Hoan chiu anh hwong tiéu cuc.

e chinh phu dang né luc dam phdan, Viét Nam kho c6 kha nang dap rng dwoc hét ky vong va yéu cau cla

chinh phu My, do vay mic thué suit ky vong dat dwoc c6 thé sé van & mirc cao. Trong khi d6, thi treong

200 My chiém té&i 31,8% tong doanh thu cua Vinh Hoan va la thi treong xuat khau 1én nhit tir treéc téi nay

195
cia doanh nghiép. Do dé, anh hwéng cla thué suat cao tdi Vinh Hoan la kha tiéu cwc kKhi doanh nghiép khé

100

gay gat tlr thily sdn Trung Qudc. Thily sdn Trung Quéc khong con xuit khiu dwoc vao My sé tran sang cac

Nguon: Vinh Hoan
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PHAN TICH KY THUAT- VHC (HOSE)

VHC (HOSE) - CONG TY CO PHAN VINH HOAN
D6 thi ky thuat Gia hién tai £ g
C'IICP\-’I'IIH Hoan - 10 - HSX = 0 fi":' Gié bén tiém néng 52-55 KhuYé’n nghi
' m ] Gia ban muc tiéu(TP) 45-46 CANH BAN
Jd'w U0 G W .2 Ty Gia ban dirng ban(SL) 60
/ _ - b '“yl N e Phwong phap GD Swing trade
™ . Mg = \ - .
L — Nhan dinh
i X =
ﬁ o Trén d6 thi trung dai han, c¢6 phiéu VHC dang van dong nam duwdi kénh gidm (xac dinh b&i dwong xu
- s O et ﬁ hwéng gidm tinh tir dinh 05/2024). Gi4 c¢6 phiéu sau khi thing duwdng kénh gidm hién van chwa thé quay
o trdr lai dwoc va trong kénh. Di kém véi viéc gid ¢6 phi€u van nam dwéi dwdng trung binh ngan han MA400,
Y P R DS PR Y NS O A N T trung binh trung va dai han MA100, MA200 cho thay xu hwéng ngan han va dai han cta cd phiéu con kha
Cac chi bao ky thuat tiéu cuec.
Trén d6 thi ngan han, hién tai gia c6 phi€u VHC van dang ndam dw¢i dudng trung binh trung han MA100
Chi bao Gia tri Tin hiéu va duwong trung binh dai han MA200. Hién gia dang gap khang cw b&i duwong trung binh MA40 va dang bi
MA 20 4998 Tich cuc giam xudng, Chi bdo MACD c6 khuynh hwéng mudn cat xuéng dwdi dwong Signal, hai chi bao RSI va MFI
MA 40 54.87 Tiéu cuwe déng pha gidm xu6ng la cac tin hiéu tiéu cuc cho xu hwéng ngan han ctia ¢6 phiéu nay.
MACD 1.74 Tibu cuc Khang cw va ho tro. Vung gia 45-46 dwoc xem 1a vung hd tro rat manh cia c6 phiéu VHC day la ving ho
RS 48.47 Tich Cl.l‘C tro cia mot loat cac day 1om trong qua khir. Khang cw gin nhit ctia c6 phiéu nay xac dinh béi viing gia hién
' tai 54-55 la khang cw cuia duwong trung binh MA40.
Ngwéng ho tro / khang cw
. . Khuyén nghi giao dich
Ngwong Gia Chii thich il A
H3 tro 1 46 e V&i nha dau tw bat day thanh cong thi ving gid hién tai c6 thé can nhac hién thwc héa loi nhuin va gidm
- bay cii 04/2025 oo
x thiéu rui ro.
HO tror 2 45 Dav cii 4/2025 L 1s L . <A S A s s 1Al 1R R
ay ct 4/ e V(&inha dau tw c6 von dw dinh mua thi nén cho doi cac tin hiéu ho tro manh va roé rang hon.
Khang cu 1 52 P4y cii 11/2023
Khang cy 2 55 MA40
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" THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh xac quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phan tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Udc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thong tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc stv dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cadc muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bdo cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




