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TRONG NU'O'C: VIET NAM - HOA KY CHINH THU’C PAT THOA THUAN THUONG MAI

1.Chinh thirc: My - Viét Nam dat thoa thuan thwong mai.

e Theo tuyén bd cia Téng thong Donald Trump, My sé ap mirc thué nhap khiu 20% déi véi toan bd hang héda xuit
X tir Viét Nam, dong thoi ap thué 40% doi véi cac san pham bi nghi 1a “chuyén khau” tir Trung Quéc, dong thai
nham vao hién twong loi dung Viét Nam nhw mot tram trung chuyén dé né thué My. Téng thong Trump khang
dinh: “Chdng t6i sé khong cho phép Trung Quoc st dung Viét Nam dé tranh nghia vu thué quan. Pay la bwéec di
nham bao vé cdng an viéc 1am va san xuit ndi dia ctia ngwdi dan M khai cac hanh vi gian 1an c6 hé théng”.

2.GDP quy 2 tang trwong tich cwc, dat 7.96%.

e Theo s0 liéu tir Cuc Thong ké vira cong bo, tong sdn pham trong nwéc (GDP) quy 2/2025 ting trwdng tich cuwec, voi
toc do tang woc dat 7.96% so vai cung ky nam trwée, chi thap hon toc do tang 8.56% cta quy 2/2022 trong giai
doan 2020-2025. Trong d6, khu virc néng, 1dam nghiép va thiy san tang 3.89%, déng gép 5.19% vao mirc tang tong
gia tri tang thém cda toan nén Kinh té; khu vuc cdng nghiép va xay dwng tang 8.97%, dong gop 43.63%; khu vuc
dich vu tang 8.46%, dong gop 51.18%.

3.Ngin hang Nha nwd'c bat ngor bom lwong tién 16'n cho hé thong ngan hang.

e Ngin hang Nha nwéc bat ngo bom ra thi treong hon 41.000 ty dong thong qua kénh mua ky han 14 ngay, lai
suat 4%. Day la dong thai manh tay hiém thay ké tir dAu nam 2024, cho thiy co quan diéu hanh dang no lwc ho
tro thanh kKhoan cho hé thong ngan hang. Trwéc do, thi trwong lién ngan hang ghi nhan 13i suat tang nhanh,
nhat 1a & ky han qua dém. Viéc bom tién dién ra trong bdi canh nhu ciu vdn cudi quy ting cao va tin dung dang
c6 d4u hiéu phuc hoi. Pong thai nay goép phan 6n dinh thi truong tién té va ho tro nén kinh té trong giai doan
chuyén giao quy II-III.

4.Gia USD tang Kich tran

e Ngay 3/7/2025, ty gia USD tai cac ngan hang thwong mai tang manh, cham mirc tran cia Ngan hang Nha nwéc
la 24.888 dong/USD. Trén thi trweong tu do, gid USD vwot 25.800 dong, phan anh sttc ép ty gia dang gia tang ro
rét. Nguyén nhan chid yéu do dong USD qudc té manh Ién, chénh léch l3i suit trong - ngoai nwéc va nhu cau
ngoai té ting cao. Dién bién nay c6 thé anh hwéng dén nhip khiu, lam phat va chinh sach diéu hanh tién té.

Ngan hang Nha nwéc dwoc ky vong sé c6 dong thai can thiép dé gitr 6n dinh thi trwong ngoai hoi.
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GDP Viét Nam tinh theo quy tir nam 2023-dén nay.
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Nguodn: Investing.

Giao dich khoi ngoai trén thi trea'ng chirng khoan Viét Nam .
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Nguon: APSC téng hop.
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. ~ . ~ - ) , - ; ) CHIEN LUQ'C GIAO DICH
DPIEM NHAN THE GIOI: MY BAT PAU GU1 THU DON PHUONG AP THUE TOT CACNUOC. “

1.Thi trworng viéc lam My manh hon dw bao. Chirng khoan My ting manh sau théa thuin ngirng ban Iran- Israel.
« Ngay 3/7/2025, dir liéu tir ADP cho thdy thi treong viéc lam My tiép tuc tdng trwedng manh voi 150.000 S e e oe sommmmmsems i
viéc lam méi trong Khu vie tw nhan, vieot Ky vong. Cling v&i bao cio that nghiép tich cwc, cac so liéu nay o

g L [ CR
lam gidm kha nang Cuc Dw trit Lién bang My (Fed) sé ha 1ai suat trong thang 7. Thi treong phan rng i, i|I "'.. II.I f bty | / s
AN SR i i s

ngay lap tirc: loi suat trai phiéu ting, dong USD manh lén. Giéi dau tw hién ky vong Fed sé duy tri 1ap i | I|.|'I!l'-|l"- f - 7 I s
trieong than trong dé€ kiém soat lam phat. Dién bién nay khién ap lwc ty gia va diéu hanh chinh sich tién . .,I"'T'"*""l' ¥ ] || |.|"| I||'I ||'|II Nk g
té toan cau c6 thé tiép tuc gia tang. 1 lll." | N | s
2.Ha vién My thong qua dw luat giam thué va chi tiéu tri gia 4.500 ty USD : |]7'| '!f'] E
e Ngay 3/7/2025, Ha vién My da thong qua dw luat cat gidm thué va chi tiéu tri gia 4.500 ty USD, mot phan | I|| e
trong chién lwoc kich thich kinh t&€ dai han. Dw luat bao gobm cac wu dai thué cho doanh nghiép, ho tro ‘ E
trung lwu va diu tw vao ha ting, nang lwong sach. Mac du nhan dwoc sw ing ho tir da s6 nghi si Cong hoa, ‘ - m
dw luat van phai d6i mit véi nhiéu tranh luan tai Thwong vién. Néu dwoc thong qua hoan toan, ké hoach " deiww S . qﬂ :
nay sé tic dong manh dén tang trwedng, thaAm hut ngan sach va chinh sach tai khéa trong nhirng nam téi. Ngudn: Investing.
3.0ng Trump bit dau giri cac birc thw lién quan dén thué thwong mai téi cac nwérc. Ty 1€ that nghiép ctia My giam trong thang 6/2025.
e Ngay 3/7/2025, cwu Tong thdng My Donald Trump bat dau giri cac birc thw lién quan dén thué thwong
mai t&i nhiéu qudc gia, bao gom Trung Quoc, EU, Mexico va Viét Nam. Trong thw, 6ng nhan manh ké 46
hoach 4p thué phé rong néu tai dac ctr, nham bdo vé san xuit trong nwéc va gidam tham hut thwong mai. »

Pong thai nay cho thdy Trump dang chuin bi ky lwomg cho chién lwoc thwong mai cirng ran. Cac thi

treong qudc té€ phan rng than trong, lo ngai nguy co gia ting cang thang thwong mai toan cau. Pay co
thé& 1 tin hiéu tdc déong 1o6n dén dong von, ty gid va thwong mai néu Trump tré lai Nha Trang.

4.Nhat Ban doi mat véi mirc thué 30-35% tir My.

e Ngay 2/7/2025, Nhat Ban doi mat v&i kha nang bi My ap mirc thué 1én téi 30-35% doi véi mot s6 mat
hang xuit khiu, dic biét 1a 6 t6 va linh kién. Dong thai ndy xuit phat tir chinh sach thwong mai cirng ran

.

£

8

3.6
2.4
ctia My nham bdo vé nganh cdng nghiép trong nwédc. Tokyo bay tdé quan ngai sdu siac va canh bao nguy co Inmtlng.mm
3.2
leo thang cang thang thwong mai song phwong. Gi¢i phan tich nhan dinh cac bién phap nay cé thé anh = Sep 24 Nov 24 Jan 25 Mar ‘25 May '25 Jul 25
hwdng nghiém trong dén chudi cung rng toan cau. Ngudn: Investing.
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A < . , 5 CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA

1.Vang thé gi@i 1én sat méc 3,330 USD Bi€u do6 dién bién gia dau thé gi¢i dau WTI.

e Gia vang thé gi¢i tudn qua véi da tang an twong, tién sat méc 3.330 USD/ounce — mirc cao ky luc chwa tirng oo o e e
ghi nhan. Pong luc chinh dén tir ky vong Cuc D trir Lién bang My (Fed) sé s&m cat giam l3i suit trong béi e -
canh kinh té My phat di tin hiéu ha nhiét. Dong thoi, cang thang dia chinh tri leo thang va nhu ciu trd 4n an |'||

toan tiép tuc kich hoat dong tién doé vao vang. Viéc dong USD suy yéu va loi suat trai phiéu chinh pha My ||III “I K
gidm siu cang cung c6 thém da ting gid cho kim loai quy nay. Gi&i phin tich cho rang, néu Fed chinh thirc o i L

xoay truc chinh sach tién té, gia vang c6 thé vwot méc 3.400 USD trong thoi gian téi. TAm ly thi trueong |"Iu|||"lII HII.I ""hl.,|"| 1|.J||"'I|'*--.|'-,,-|'|'"""" 'I,r|‘| .,In.-..l"nl | ‘ =
hién nghiéng vé kich ban tiép tuc ndm giir vang, trong khi lwc ban chdt 1o chwa dd manh dé tao ap lwc dao I ML |"'“ i s
chiéu. Diéu nay cho thiy xu hudng tang van dang chiém wu thé trén thi trweong kim loai quy. |‘|I 1 Hn|||'l h
2.Gia dau giam nhe trwréd’c thém cudc hop ciia OPEC+; My ap dat thém cac 1énh trirng phat doi véi Iran. I
e Gia dau gidm nhe trong phién giao dich chau A vao thir Sdu véi sw chil y tip trung vao cudc hop sp téi cia M Jadrgiion_ _—
OPEC+ dé c6 thém thong tin vé san lwong, trong khi cac 1énh trirng phat méi cia My déi véi Iran da gidap R :
han ché da giam cua gia dau. Hop dong dau Brent thang 9 giam 0,2% xudng 68,66 USD/thung, trong khi  Bi&u @b didn bién gia vang thé giéi.
hop dong dau thé West Texas Intermediate giam 0,2% xuéng 65,51 USD/thung vao lac 21:51 ET (01:51 ————————— —
GMT). C4 hai loai hop dong déu tang tir 1% dén 2% trong tudn nay, nhwng van dang chiu mirc 16 hai con s6 -
tlr tudn trude do. | o
3.Viét Nam chinh thirc ap thué chéng ban pha gia thép HRC tir Trung Quéc l""'|_| I"|I |'i|!""|' A
e Ngay 5/7/2025, Viét Nam chinh thirc 4p thué chdng ban pha gia doi véi thép cudn can néng (HRC) nhap r" ||" |
kh4u tr Trung Qudc va mot sd vung lanh thd, voi mirc thué dao dong tir 2,33% dén 33,61% tuy theo nha _Jr-,,.l' I_|
san xult. Quyét dinh dwoc dwa ra sau qua trinh diéu tra kéo dai hon mot ndm, nham bao vé nganh thép noi hr-'l-""'I'I,.""“' U\ﬁ
dia trwdc tinh trang ban pha gia kéo dai. Thué sé c6 hiéu lwc trong vong 5 nam, kéo dai dén ngay A ,..,,.I"II i
5/7/2030, trir khi c6 diéu chinh tir co quan chirc ndang. Viéc ap thué dwoc ky vong sé giip on dinh thi .r"ﬂ"'-.,,l-"'rl ||'|I |.-||,........r"|'*-| ‘_Np..-""'lhl e
treomg, ho tro doanh nghiép trong nudc ting kha ning canh tranh. Cic doanh nghiép san xuit thép 16m - W ' . ;
nhw Hoa Phat, Formosa hay Nam Kim c6 thé sé hwdng loi tir chinh sach nay. Pay cling 1a dong thai thé hién """ .7 . °

no lwc cua Viét Nam trong viéc st dung cong cu phong vé thwong mai. Ngu®n: Tradingview.
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- , ~ - S CHIEN LUQ'C GIAO DICH
PHAN TICH KY THUAT CHI SO VNINDEX ‘ “ y

TUAN TU 07-11/07

Nhan dinh P6 thi ki thuat
1.Xu hwdng trung han, dai han. . e
" " Chi s0 VNINDEX - 1D = 0138519 H1385.04 L1379.40 C1386.97 +5.01 (+0.36%) o
e Trén do thi trung han, Chi s6 VN-Index dang cho thay tin hiéu tich cuc e n
0 close Ui 1375.00
7 . ~ 2. A o 1y , \ - A MA 40 close 0 133761 14t
trong xu hwdng trung han khi da vwot khéi kénh tang gia kéo dai hon mot it il 15254
, N MA 200 close D 1279.43
nam. Pa tang dwoc cung co nho sw dong thuan cua cac duwong MA hudng S
1én va dong tién gia ting manh. MACD duy tri trong viing dwong, trong khi
1250.00
RSI tién vao vung qua mua, cho thay dong luc tang van con nhwng c6 thé
xuat hién nhip diéu chinh k§ thuat ngin han. Viéc breakout thanh cdng khéi -
kénh gia cli m¢ ra kha nang hinh thanh xu hwéng tang mé rong. Vung B
~ . . ” - 125.00
1.375-1.380 sé dong vai tro ho tro quan trong trong cac nhip diéu chinh } —_—
3D toi
sap toi.
1050.00
2.Xu hwdong ngan han. Nl e
A - . < , . L. o o . Moving Average C-.a_n;ergen:e Bivergence (MACD) - Chi bao Trung binh B§ng héi tu va phan ky 12 26 close 9 18.45 17.0¢ . A
e Trén do thi ngan han. VN-Index dang bwéc vao giai doan tang toc sau khi R e N A e ST e P R L
vwot dinh kénh gia cii, v&i cac phién tang diém lién tiép kem thanh khoan o
cai thién. Nhip tang hién tai c6 phan di xa so v&i dwong MA20, cho thay da .F_SI'_"-E 28 VI SO s o I e S U O NS N2 (P 5T e i
hwng phidn manh nhwng cling tiém 4n rui ro diéu chinh ky thuit ngan han. 2024 e — a7 g Thing 1 005 I - Thing 7 mw ©

Chi bao RSI tién siu vao viing qua mua, phan anh tdm ly tich cwc nhung dé ’
Khuyén nghi giao dich

dao dong trwée cac bién dong nhd. MFI & mitc cao cdnh bdo kha ndang dong

tién c6 thé tam thoi suy yéu. Nha diu tw ngan han cin than trong véi cac o . , o em w N A . v .
_ L \y y . 5 T ' e ~ o Nha dau tw nén ha ty trong c6 phiéu vé mirc thap dé tranh cac rui ro bién dong ngan han.
aldjJattil el RGN A S SOV T R GG H T el B R MUA Han ché€ mua méi, Tranh mua du6i & ving gia cao, dic biét 1a cdc ma vwot dinh ngan han

cac nhip dieu chinh hon la mua dudi. nhuwng thi€u dong tién ho tro. C6 thé cAn nhac mua tham do véi ty trong nho tai cac ¢ phiéu co

3.Kich ban. nén tang co ban tot, chwa tang qua néng. Nhém nganh wu tién gém: ngin hang, cOng nghé, bit
e Kich ban 1(50%): VN-Index tiép tuc ting hwéng 1én 1.390-1.400 véi rung dong san dan cu, thép, ban 18,...

lac trong qua trinh tang. « BAN Xem xét ha ty trong hoic chét 1ori dan & cac c6 phiéu di ting néng, cd phiéu cé thé bi bat
e Kich ban 2 (60%): VN-Index gidm vé vung hoé tro 1.340-1.350 diém( loi béi thué quan nhw: bat dong san khu cong nghiép, nghiép, dét may, thiy san...

MA20).

APSC Research m


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

W | . y pe CHIEN LU'QIC GIAO DICH
DANH MUC KHUYENINGHEV(y VI THE MUAMOT @ gy W TUAN TU 07-11/07

STT Khuyén nghi Gia hién tai Ving mua/ban Vunggia chotloi Gia catlo Dién giai

Ho tro béi dworng MA20 va ving tich liy

1 VCB CHO MUA 58.4 57.58 64-66 54 ]
HoO tro béi nha nwéc bom rong tién.
. Ho tro béi dwong trung binh MA20
2 MWG CHO MUA 66.3 63-64 70-75 60
KQKD quy 1 tich cuc
. HO tro béi ho tro béi MA20, MA40
3 HDB CHO MUA 22.55 21-22 24-25 20
KQKD quy 1 tich cuwc.
. HO tro béi ho tro bédi MA20, MA40
4 FPT CHO MUA 122. 118-121 130-132 114 KQKD quy 1 tich cwc
Khang cw b&i dwong viung gia phan phoi
5 BAF* CHO BAN 33.75 35-36 29-30 38

Anh huéng béi thué xuat My vao Viét Nam 0%
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CHIEN LUQ'C GIAO DICH

X

ALPHA

" NGAN HANG NGOAI THUO'NG VIET NAM - VCB (HOSE) TUAN TU 07-11/07

Luin diém diu tw

Thong tin co phiéu CHO’ MUA 1.Chat lwong tai san Top 1 trong hé thong ngian hang.

o VCB ti€p tuc khang dinh vi thé dan dau vé chit lwong tai sdn trong nganh ngin hang, khi ty 1&é no xau quy

* Giangay 04/07/2025 58.4 1/2025 duy tri & mic chi 1% va ty 1é bao pht no xau dat 216%. Ngan hang ap dung chién lwoc tin dung thin

e Von hoa (ty dong) 487,971.43 trong, tap trung vao cac linh vwrc wu tién va kiém soat chat cho vay bat dong san, trai phiéu doanh nghiép. Nho

e SLCP Iwu hanh (cp) 8,355,675,094 doé, ty 1é hinh thanh no xau cu6i 2024 chi 0,5%, trong khi ng nhém 2 gitr 6n dinh. Giira bdi canh toan nganh

 KLGD BQ 10 phién 4,585,060 chiu ap lwc ng x4u, VCB noi bat nho kha nang kiém soat rii ro va trich 1ap dw phong hiéu qua.

. Gi4 s8 sich 2452 2.Chi phi von thap nhat nganh ngian hang.

. EPS hidn tai 412 e VCB s& hiru chi phi von thap nhit nganh nho ty 1€ CASA cao hang dau (khodng 36% nam 2024) va loi thé 1on
o tlr tién glri ngoai té gan nhw khong 1ai suat. V&i mang lwdi khach hang FDI manh tai cac viung kinh té trong

* P/E 14.18 di€ém, ngan hang duy tri ngu6én von ré, on dinh va it chiu tic dong tir 1i suat thi treong. Nhor d6, VCB giir virng

Loi nhuan sau thué ciia VCB ciac nim gan day. bién 13i thuan (NIM) cao nhat trong nhém ngin hang qudc doanh ma khéng cin gia tiang rui ro tin dung.

3.Trién vong nho ting triwdng tin dung toan nén Kinh té dw bao dat 16%.
Loi nhuan (ngan ty) e Tang trwdng tin dung toan nén Kinh té nam 2025 dwoc du bdo dat khoang 16%, nho chinh sich tién té néi

0 16ng, mat bang 13i suat thip va ky vong GDP tang 7-8%. Bén canh d6, sw phuc hoi cta thi trwdrng bat dong san

3 cting ho tro nhu cau tin dung, dic biét trong phan khuc ca nhan.
30 4.Bién lai thuan (NIM) van chiu ap lwc thu hep trong nam 2025.

25 ¢ Xu hwéng giam lai sudt cho vay nham ho tro nén kinh t€ va canh tranh tin dung tiép tuc dién ra. Trong khi dé,

20 chi phi von c6 thé di ngang hodc ting nhe do ap lwc ty gia va 1ai suat huy dong. Chénh léch gitra 13i vay va lai
15 huy dong bi co lai khién NIM toan nganh sut gidm. Tuy vay, cac ngin hang c6 loi thé vé vén gid ré nhw VCB,
1 I BID, CTG (tién gtti ngoai té) hay TCB, MBB (ty 1é CASA cao) dwoc ky vong sé bao vé NIM t6t hon phan con lai.

I 5.Két qua Kinh doanh.
e Quy 1/2025 doanh thu nhidp hoat dong dat 17.265 ty dong (di ngang yoy) va LNTT dat 10.860 ty dong (+1%
els 2015 2020 2021 202 2043 2024 Q1/2025 yoy). Thu nhép lai thuan gidm 3%, tin dung tang cham (1,2% YTD), trong khi NIM thu hep do chi phi von tang.
Loi nhuian dwoc ho tro nho trich 14p thap, ap lwc dw phong dw bao tang tir quy 2.

L

=

LA

=

Nguon: APSC téng hop.
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‘ ’ PHAN TiCH KY THUAT- VCB (HOSE)

Pb thi ky thuat

MNagén hang TMCP Ngoai thuong Viét Nam - 1D - HSX = 05750 H58.80 L57.80 C58.40 +0.50 (+0 863
Volume - Khii lwomg 4.85M

EX
é%
: @ (MACD) - Chi béo T @ Biaa hi tu vA phin ki 13 [:C\DH PN B @ 2.00
P St = -I|'|-.|',
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MACD 0,01 Tich CucC
RSI 62.90 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Chu thich
Hotro'1 57 Pudng MA 20
HO tro 2 54 Pay cii 4/2025
Khang cu 1 59 Trung binh MA100
Khang cu 2 60 Trung binh MA200

VCB (HOSE) - NGAN HANG THUO'NG MAI CO PHAN NGOAI THUO'NG VIET NAM
Gia hién tai 58.4
Gia mua muc tiéu 57-58 Khuyén nghi
Gia ban muc tiéu 64-66 CHO’ MUA
Gia ban cit 15 54
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, C6 phiéu VCB dang cho thiy tin hiéu phuc h6i tich cwc sau giai doan gidm sau
va tich iy nén gia chat ché quanh vung 56-57. Puwong gia vira vieot 1én trén MA20 va MA40, tién gan dén
MA100 va MA200, cho thay tin hiéu som vé kha nang dao chiéu xu hwéng trung han. Thanh khodn cai
thién tot trong cac phién tang gan diy phan anh sw tré lai cia dong tién 1. Cac chi bdo ki thuat nhw RSI
va MACD dang phat di tin hiéu tich cwc, ho tro da hoi phuc. Tuy nhién, véi MA100 va MA200 (ving 59.6-
60.6) van dong vai tro khang cw quan trong, VCB c6 thé can thém thoi gian tich liy dé virot qua viing nay.
Trén d6 thi ngan han, VCB dang trong xu huwdng hoi phuc ré rét véi mau hinh ting gid ngan han dwoc
hinh thanh. Pwong gia duy tri 6n dinh phia trén MA20 va MA40, dong thoi xudt hién cac cdy nén tang voi
thanh khoan t6t cho thiy lwc cdu chi dong. Chi bdo RSI ting manh va vwot ngwdng trung tinh, MACD ciing
chuyén sang phan ky dwong nhe, ciing c6 dong lwong ting ngan han. Tuy nhién, v&i khodng cach gan dén
vung khang cwe MA100-MA200, ¢8 phiéu c6 thé xuit hién nhip diéu chinh nhe hodc giang co trwéc khi vueot
dinh gan nhat tai viung 60.

Khang cw va hé tro. Vung ho tro gan nhat: 56-57, twong (rng véi viing nén tich liiy cit va MA20. Khang cu
quan trong: 59-60 (twong rng MA100-MAZ200). Viéc birt pha dit khoat qua vung nay sé xac nhan xu
hwéng tang trung han tré lai, mé ra dw dia hwdéng dén viung 64-66 trong thoi gian toi.

Khuyén nghi giao dich

V&i nha diu tw vira qua bat day thanh cong c6 phiéu nay hién dang c6 14i thi c¢6 thé cAn nhac cho mua gia
tang vi ty 1& 30% lwong hang san cé & gid 57-58.

V&i nha diu tw dang co tién cAn nhac cho mua lwét séng (30% vén) tai ving gid 57-58. Tuy nhién nha dau

APSC Research m
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‘ ’ CTCP PAU TU THE GIO'T1 DI PONG - MWG (HOSE)

Théng tin c6 phiéu CHO MUA

e Gia ngay 04/07/2025 66.3
e Von hoéa (ty dong) 98,031.78
e SLCP lwu hanh (cp) 1,478,609,048
« KLGD BQ 10 phién 7,386,050
e Gia so sach 20.16
e EPS hién tai 2.99
e P/E 22.21

Doanh thu thuan cia MWG cac nam gan day.

150.000
133.405 134.341
122.958 118.280
108.546
86.516
66.340
44.613
25.253
15.757
9.499 . I
D, o, VO, O, O, VO, O, U, 0, 0, ‘0, v, =
P T e T T T o D D % % &%‘:
oy

Ngudn: Vietnambiz

CHIEN LU'Q'C GIAO DICH

X

ALPHA

TUAN TU 07-11/07

Luin diém diu tw

1.Quy mo tai san cia MWG dat 72.679 ty dong tang nhe so v&i ddu nam trong d6 co cau tién mat quy doi dat
35.048 ty dong chiém t&i 48% tong tai san. Chi trong 3 thang dadu nam, lwong tién giri ngan hang va dau tw trai
phiéu dd mang vé cho doanh nghiép khodn 13i 636 ty dong. Ké tlr cudi nam 2024, MWG di sach ng dai han,
giam 5.986 ty trong mot nam. Co cdu no vay tai chinh ngan han chiém 36% ghi nhan & mrc 26.222 ty dong.

2.M¢& rong mang lw@i cira hang va loi nhuan cia chuoi cira hang bach héa.

e Sau giai doan c6 13di nam 2024, giai doan tiép theo la th&i diém thich hgp dé tang téc quy mo bao phi cac khu
virc m&i ciia chudi BHX. Trong 3 thang dau ndm, BHX da md& m&i thém 232 clra hang, trong d6 mot nira s6 cira
hang m& maéi la & khu viee mién Trung, day la bwéc tién méi cia MWG sau khi khu viec mién Nam da hoat
dong twong ddi 6n dinh va bat dau ghi nhan lgi nhuin dwong.

3.Chuoi Erablue di c6 13i sau 2 nam hoat dong.

e Chuoi dién may Erablue tai thi trueong Indonesia - mot trong nhitng nwéc déng dan va tiém ning nhat Dong
Nam A - di ghi nhan loi nhun tai cdp do6 cong ty sau hon 2 ndm hoat dong. Doanh thu binh quan dat khoang
2,8 ty dong/cira hang/thang, cho thiy sirc tiéu thu tot. MWG du kién sé ning so lwong clra hang 1én 150 diém
ban trong nam 2025, danh dau giai doan m& rong sau thir nghiém thanh cong. Viéc c6 14i tai thi treong quoc
té la tin hiéu tich cwc, giip da dang héa nguén thu va gidm sw phu thudc vao thi treong trong nwée.

4.Nha thuéc An Khang. Tiép tuc tai ciu tric va phan diu dat diém hoa von trong Q2/2025.

e Mic du chwa déng goép dang ké vao loi nhuln, chudi An Khang van dang trong qua trinh tai co cAu manh.
Doanh nghiép ky vong chudi nay sé dat diém hoa v6n trong quy 2/2025, truwdc khi tinh dén mé rong quy mo.
Thi treong duwgc phdm bén 1é van con du dia phat trién, dic biét khi xu hwéng tiéu dung cham soc stikc khoe
ngay cang gia tang sau dai dich.

5.Két qua kinh doanh tich cwc.

e Két thic quy 1/2025, MWG ghi nhian mi&c 36.332 ty dong doanh thu, tang trwedng 14,6%; Loi nhuin sau thué
tang trwéng manh 71% so v&i cung ky dat 1.545 ty dong. Két qua nay da vwot Ky vong va gan dat mic Ky luc
trong Q4/2021, quy ghi nhan nhu cau don nén sau khi cac bién phap gidn cach xa hoi dwoc néilong.
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PHAN TICH KY THUAT- MWG (HOSE)

P06 thi ki thuat
CTCP F!étf.1!.r Thé g_l?;ull':ll agng - 1D-HSX = 06590 HE6.50 LE5.50 C65.30 +0.90 (+1.38%
MA 20 close 0 -.1!‘!.4'1 . 55,00
s m
&%
Moving Average Cnm.ler.gen{e Divergence (MACD) -Ch'n.b.ia Trung binh B¥dng héi by va phan ki 12 26 close 9 0.08 0.8 -
i ,-””':.||||| B — -| ey il o e ...-.u.l T .:I!I an ...:uufiH .," '"\“"I willile :..:
LRSI 1:{ r '.”.‘. AT — '%
Thing & Thing Tém Thang 10 4 2025 Thing 3 . Thing Nim Thing 7 @
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 40 63.67 Tich cuc
MACD 0.80 Tich cuc
RSI 63.55 Tich cuc
Ngwdéng ho tro / khang cw
Ngwdong Gia Chu thich
HO tro 1 63 MA 20
HO tro 2 60 MA 200
Khang cw 1 70 Pinh cii 08/2024
Khang cw 2 75 Pinh ci 06/2022

MWG (HOSE) - CONG TY CO PHAN PAU TU THE GIOI DI PONG
Gia hién tai 66.3
Gia mua tiém nang 63-64 Khuyén nghi
Gia ban muc tiéu(TP) 70- 75 CHO MUA
Gia ban dirng 16(SL) 60
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung han, C6 phiéu MWG dang cho thiy xu hwéng trung han tich cwc khi gia duy tri virng
trén dwong MA100 va MA200, phan anh lwc cdu 6n dinh. Viéc duy tri trén cdc nguwdng trung binh dai han
nay cho thiy niém tin ciia nha diu tw vao xu hwéng hoi phuc. Chi bAo MACD van nam trén dwong tin hiéu
va gitt phan ky dwong, ting ho da ting. RSI quanh mitc 64 cho thdy duw dia ting van con va chua roi vao
trang thai qua mua. Vung gid muc tiéu trong ngan t&i trung han c6 thé hwéng dén mdéc 68-70 néu da tang
tiép dién.

Trén do thi ngan han. Trong ngan han, c¢6 phiéu MWG dang duy tri da tang khi gia vuot 1én trén cac
dwong MA20 va MA40 kém theo thanh khodn cai thién. Tin hiéu tir RSI va MACD déu cho thay dong luc
tang van con, trong khi viing khang cw 66 da bi chinh phuc. Néu duy tri dwoc da nay, c6 phiéu cé thé tiép
tuc hwéng dén viing muc tiéu 68-70 trong cac phién t&i. Nha dau tw ¢é thé cAn nhac mua theo nhip diéu
chinh nhe gan viing ho tro ngan han quanh 64.

Khang cw va ho tro. Vung ho tro gan nhit nam tai 63-64 (twong (rng MA20), 1a ngudng nang d& ngan han
quan trong. Khang cw manh hién tai 1a viing 67-68, noi tirng ghi nhan lwc ban choét loi. Néu vweot qua ving
nay v&i thanh khodn cao, MWG c6 thé mé ra du dia hwéng dén ving gid muc tiéu ti€p theo quanh 70-75
trong ngan han.

Khuyén nghi giao dich

e V&inha dau tw vira qua bat day thanh cong ¢ phiéu nay hién dang c6 13i thi c6 thé cin nhac ché mua gia

tang voi ty 1& 30% lwong hang san c6 & gia 63-64.

e V&i nha dau tw dang c6 san tién, canh mua mai tai ving ho tro 63-64 véi von giai ngan test 20-30%. Tuy

APSC Research
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" N , - - ; CHIEN LU'Q’'C GIAO DICH
NGAN HANG TMCP PHAT TRIEN T.P HO CHI MINH - HDB (HOSE) “

Luin diém diu tw

Thong tin co phiéu CHO MUA 1.Tang trwedng tin dung cia HDBank dwoc ky vong khéi sac nhé nhiéu dong lwc ho tro.

e Mang cho vay mua nha c6 trién vong cai thién khi nguén cung bat déng san phia Nam din dwoc thdo gor vé

e Giangay 04/07/2025 22.55 ‘ 7 \

, X phap ly, trong khi nhu cau xay mai, stra chira nha dé kinh doanh dang phuc hoi cung véi cac chinh sach wu dai
* Von hoa (ty dong) 78,813.62 nhw giam gia, ho tro 1ai suit. Bén canh d4, viéc tiép nhan DongA Bank giip HDB nang han mirc tin dung vuot
e SLCP lwu hanh (cp) 3,495,060,732 trung binh nganh. Ngian hang ti€p tuc dinh hwéng tin dung vao cac linh vwc chd lwc nhw néng nghiép, SME,
« KLGD BQ 10 phién 12,962,870 dau tu cong va tin dung xanh.
e Gi4 s6 sach 16,8 2.Trién vong NIM c6 thé hoi phuc ké tir nira cudi nim 2025 nho trién vong cho vay ban 1é & mirc cao.
e EPS hién tai 397 e NIM nganh ngan hang tiép tuc chiu ap lwc trong quy 2/2025 do lii suit cho vay thap va nhu cau tin dung phuc
. P/E 5 68 hoi chdm, budc cac ngan hang trién khai nhiéu chwong trinh wu dai. Tuy nhién, tir nita cu6i nam, NIM dwoc ky

vong cai thién nho nhu cau tin dung tang va ty trong cho vay ban 1é & cac linh vuc c6 loi suat cao. HDB c¢6 loi
Loi nhuan sau thué€ hop nhat cia HDB tir 2015 dén nay. thé& v&i chi phi vén thip nho ty 18 LDR va vén ngan han cho vay trung dai han & mic an toan. Bén canh do,

CASA tir hoat dong tai tro chuoi dat khoang 31% tinh dén cudi quy 1/2025, véi du no hon 30,6 nghin ty dong,

16000 gilp HDB cai thién ngu6n von chi phi thip. Hé sinh thai khach hang 1é6n nhw Vietjet, Vinamilk, Petrolimex tiép

14.000 tuc ho tro ngan hang mé rong san pham tai chinh va giit virng NIM so v&i mat bang chung.

12.000 3.HD Saison ky vong tang trwwo'ng nho thi trweong tiéu dung cai thién.

10.000 e Tin dung tiéu dung phuc hoi nho kinh té cai thién, thu nhip ngwoi dan tang va sitc mua hoi phuc. Doanh s6 xe
8000 may quy 1/2025 tang 11,5% so v&i cung ky, ho tro ting trwedng cho HD Saison. Ty 1é no x4u dwoc kiém soat
4000 té6t nho tip trung vao nhém khach hang thu nhip 6n dinh, gép phéan tich cwc vao lgi nhuin ctia ngan hang.

4,Két qua kinh doanh tich cwc.
. « Q1/2025 v6i doanh thu dat 4.120 tj dong (+24,6% yoy) va LNST dat 211 ty dong (-21,2% yoy). Ting trudng
2000 - B . I doanh thu chu yéu do doanh thu kinh doanh phin b6n nhip khau tiang (+217% yoy) dat 977 ty déng. Ngoai

o

=/ 4 V4 4 — 0 A ~ + 0 ]
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ra, gia ban ure woc tinh tang 8% (yoy) dat 37,4 nghin tan (+50% yoy)

Ngudn: DNSE
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PHAN TICH KY THUAT - HDB (HOSE)

Pb thi ky thuat

MNgén hang TMCP Phat tnén Thanh pho HO Chi Minh - 1D - HSX = 02265 H22.80 L2240 C22.55 0,00 (0,003
Violume - Khoi lwgmg 13 207M

MA 20 cosa 0 |l

M 40 closa 0 21.96
MA 100 clgse 0 29
M& 200 clpse ) F2.28

| MR INT A A —" A =
e o —— . 11 ey P [T e D
R-sl:-: i;%
Thing 10 Théng 11 Théng Mudi hai 2025 Théng Hai Théng 3 Thing 4 Thing Mim  Thing 5 ®
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 21.90 Tich cuc
MA 40 21.96 Tich cuc
MACD 0.07 Tich cuc
RSI 64.52 Tich cuc
Ngwdéng ho tro / khang cw
Ngwdong Gia Chu thich
HO tro 1 22 Trung binh MA 200
HO tro 2 21 Trung binh MA 40
Khang cwr 1 24 Pinh cii 3/2025
Khang cu 2 25 Pinh cii 2/2025

HDB (HOSE) - NGAN HANG THU'O'NG MAI CO PHAN TP HO CHI MINH
Gia hién tai 29 6
Gia mua tiém nang 21-22 Khuyén nghi
Gia ban muc tiéu(TP) 24-25 CANH MUA
Gia ban dirng 16(SL) 20
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, c6 phiéu HDB dang cho tin hiéu cai thién xu hwéng sau giai doan diéu chinh va
tich liiy nén gid quanh viung 21-22. Pwong gia vira vwot 1én trén MA100 va MA200, danh diu buwéc chuyén
bién tich cwc trong trung han. Viéc duy tri trén hai dwong trung binh dai han nay cho thay kha nang xac lap
lai xu hwéng tang. Thanh khoan tang dot bién trong nhitng phién vwogt MA200 cho thiy dong tién 1on dang
quay tré lai. Cac chi bao ky thuat nhw RSI tiép tuc di 1én, hién tiém cin vung 65, cho thay lwc cau dang mo
rong. MACD ciing duy tri phan ky dwong va dang 14y lai da ting, ho tro cho xu hudng hoi phuc.

Trén do thi ngan han C6 phiéu HDB dang duy tri xu huwéng ting ngan han tich cwc khi gid ndm trén toan
bd cac dwong MA ngan han, diac biét MA20 va MA40 hudng 1én rd rét. Phién vuot viung 22.5-23 di kém
thanh Khoan cao cho thay dong tién quay lai manh mé. MACD mé& réng phan ky dwong, RSI tién sat ving
qua mua nhung chua suy yéu, cho thiy dong lwong tang van dwoc git virng. Tuy nhién, véi MFI veot 80 va
gia tiém cin khang cu 23, c6 phiéu c6 thé rung lac nhe trong vai phién t&i d€ cn bang cung - cau.

Khang cw va ho tro. Ho tro gan nhit tai 21-22, 1a vang hop luvu cia MA20-MA40. Khang cw ngin han
quanh 24-25. Néu vwot thanh cong ving nay, HDB c¢6 thé tiép tuc tang Ién vung 26-27 trong thoi gian toi.

Khuyén nghi giao dich

e V&inha dau tw vira qua bat day thanh cong ¢ phiéu nay hién dang c6 13i thi c6 thé can nhiac ché mua gia

ting vdi ty 1€ 30% lwong hang san c6 & gia 21-22.

¢ V&inha dau tw dang co san tién, ché' mua méi tai viing ho tro 21-22 véi von giai ngan test 30%. Tuy nhién

can tuan thu cat 10 néu gia khong dat ky vong.
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Thong tin c6 phiéu

CONG TY CO PHAN TAP POAN FPT- FPT (HOSE)

CHIEN LU'Q'C GIAO DICH

(j TUAN TU 07-11/07

Luin diém diu tw

1.Mang CNTT nwéc ngoai: Nhit Ban tiép tuc dem vé doanh thu vwot troi, cic thi trweong khac gap thach thirc.

Viéc &rng dung Al tao sinh dang thic day chi tiéu toan cadu cho phidn mém va dich vu CNTT, v&i quy mé nganh

e Giangay 04/07/2025 122.5 , ? ‘
: : dw kién dat 10.000 ty USD vao nam 2035. FPT dang tan dung xu hwéng nay dé m¢é rong dau tw tai cac thi
* Von hoa (ty dong) 181,462.94 trweong trong diém. Tai Nhat Ban, FPT hwdng loi tir tinh trang thiéu hut lao dong va dw kién doanh thu tang
¢ SLCP lwu hanh (cp) 1,481,330,122 manh nh¢ dw an Al Factory tri gia 100 triéu USD. Tai APAC, cong ty ky hop dong 67 triéu USD vé&i d6i tac
« KLGD BQ 10 phién 5,002,930 Indonesia d€ phat trién cac giai phap Al va gido duc. Tai My va EU, FPT dat dwoc cac hop dong dich vu quan ly
e Giasd sach 21.88 16n nhat tw tredc dén nay, ddm bdo tdng trwdng doanh thu on dinh 15-25%/nam trong 3-5 nam téiXay

« EPS hién tai 556 dwng mo hinh hé sinh thai Al dau tién tai TP.HCM.
. P/E 2203 2.Mang Giao duc & dau tw: déng gop tich cwc vao ting trwéng. Tro~ng Q1/2025, mang gido duc cua FPT tang
trwdng nhe véi doanh thu dat 1,834 ty VND (+3.2% YoY), nho mirc 10 gidm & mang dau tw. Dw kién mang giao
, ‘ duc sé tiép tuc cai thién trong Q2 nho diéu chinh hoc phi va ting tredng manh vao mua tuyén sinh dai hoc
Lo1 nhudn sau thué cua CMG cac nam gan day. quy 3. FPT m& rong hé théng véi thém cac treong méi tai Hué va Hiu Giang, nang tong s6 1én gin 20 co sé. S6
hoc sinh dw kién tang 9% moi nam, ho tr¢ doanh thu mang gido duc va dau tw tang trwedng 1an luot 21% va
FE%DD 14% trong giai doan 2025-2026
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EmDoanh thu mLai trudc thué

3.Mang Vién thong: Broadband ting trwdng tich cwc, Data center c6 nhiéu tiém ndng dai han. Q1/2025,
mang vién thong ghi nhin ting tredng doanh thu va lgi nhuin trudc thué & mirc 2 con sd, 1an lwot dat 4,582
ty VND (+14% YoY) va 966 ty VND (+17% YoY). Broadband 12 linh viwc dan dit tang tredng véi doanh thu dat
2,397 ty VND (+16% YoY). Cac hoat dong kinh doanh khac ghi nhan cai thién nhe, trong dé c6 linh vuc Data
Center tang trwedng chim lai chii yéu do dw 4n Data Center tai TP.HCM ti€p tuc bi tri hodn dwa vao van hanh
b&i khé khan trong hoat dong logistic. Dw ki€én ngay khanh thanh dw an bi Iui sang cuoi 2025.

4.Két qua kinh doanh tang trwré'ng an twong. Quy 1/2025 doanh thu dat 16,058 ty dong (+ 14% yoy). Lai
trwée thué dat 3,025 ty dong, (+ 19% yoy). Khoi Cong nghé, bao gom Dich vu CNTT trong nwéc va nwdc ngoai,

KH2025

ti€p tuc chiém ty trong lén trong co cdu doanh thu va logi nhuin véi doanh thu dat 9,769 ty dong, chiém 61%

tong doanh thu, 13i trwedrc thué dat 1,416 ty dong, twong dwong 47% tong loi nhuln.

Ngudn: Vietstock..
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PHAN TICH KY THUAT-FPT (HOSE)

FPT (HOSE) - CONG TY CO PHAN TAP POAN FPT

P06 thi ki thuat Gia hién tai 122.5
e ——— | Gid mua tiém nang 118-121 Khuyén nghi
i - Gid (TP) 130-132 CHO MUA
Gia dirng 15(SL) 114
Phwong phap GD Swing trade
Nhan dinh
e Trén do thi trung dai han, c6 phiéu FPT dang ghi nhin tin hiéu cai thién xu hwéng sau giai doan tich liy
© olllli|ilio il © o © . kéo dai quanh viing 115-120. Nhip hoi phuc hién tai dwoc xac 14p véi mau hinh day sau cao hon day truérc,
S g S S s P U AU N di kém phién birt pha manh ngay 4/7 véi thanh khoan tang dot bién. Pwong gia da vuot 1én trén cac
_ = | dwong MA20 va MA40, dong thoi tiém cin ving MA100 tai 122.1 - day 1a khdng cw ngan han trong xu
E B e o . hwéng trung han. MACD mé& rong phin ky dwong, trong khi RSI va MFI cung tién sat viung 67, cho thiy
Cac chi bao ky thuat dong lwong tang dang quay tré lai. Tuy nhién, dé xac nhin xu hwéng dao chiéu ré nét hon, FPT can vuot va
gitr vitng vung 123-125, dong thoi chinh phuc lai MA200 tai 130. Néu diéu nay xay ra, xu hwéng trung han
Chi bao Gia tri Tin hiéu sé chinh thttrc chuyén sang pha ting gia bén virng hon.
MA 20 117.3 Tichcwc o Trén d6 thi ngan han, ¢ phiéu FPT dang trong xu hwéng ting nhe véi sw ho tro tir cac duong MA20 va
MA 40 117.4 Tich cuc MA40 déu c6 do doc dwong. Gia vira bt pha khoi vung tich liiy véi thanh khodn ting manh, cho thay lwc
MACD 0.41 Tich cuc cau ngan han dang cai thién ré nét. Chi bAo MACD d3 cat 1én dwong tin hiéu va ndam trén ngudong 0, cling cd
RS 66.96 Tich cuc tin hiéu mua ngan han. RSI va MFI Ian lwot & mitc 66,96 va 67,94 - tiém cin ving qua mua nhung van cho
) thdy da tang con duy tri. Trong ngan han, FPT c6 thé tiép tuc hwéng téi viing khang cw 123-125, noi hoi tu
Ngwong ho tre / khang cw véi MA100, trwére khi xac dinh xu hwéng K& tiép.
ML Gia Chii thich Khuyén nghi giao dich
Ho tre' 1 M8 PuongMA 20+ MA40 . véi nha dau tw vira qua bit ddy thanh cong c6 phiéu nay hién dang cé 14 thi c6 thé can nhc cher mua gia
HO tro 2 105 bay cli 4/2025 tang vi ty 1& 30% lwong hang san cé & gia 118-121.
Khang cw 1 130 Puong MA 200  * Voinha dau tw dang cd san tién, cho mua mai tai viing hd tro 118-121 v&i von giai ngan test 30%. Tuy
Khang cu 2 132 Fibonacci 61.8% nhién can tuin thu cat 16 néu gia khong dat ky vong.
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A . - N - . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN NONG NGHIEP BAF VIET NAM - BAF (HOSE) “

Luin diém diu tw

Thong tin co phiéu CHO BAN 1.Gia heo trung binh dwoc ky vong ting 10% trong nam 2025.

e Gia heo nam 2025-2026 dw kién duy tri & m&c cao do ngudn cung sut gidm béi dich bénh va qua trinh chuyén

» Giangay 04/07/2025 33.75 doi co ciu chan nudi. Trong thang 6/2025, gid heo duy tri & vung cao, dao ddong quanh m&c 70.000-73.000
e Von hoa (ty dong) 10,260.73 dong/kg nho ngudn cung chwa doéi dao va chi phi dau vao neo cao. Luit chan nudi méi thic ddy mé hinh chan
e SLCP lwu hanh (cp) 304,021,642 nudi chuyén nghiép, lam gidm ngudn cung tir cac ho nho 1é. Gia heo nam 2025-2026 duw kién gitt & mirc
e KLGD BQ 10 phién 4,836,350 65.000-70.000 dong/kg, cao hon khoang 10% so véi trung binh nam 2024.

e Gia sd sach 16.91 2.Toc @6 mé rong trang trai va nang quy mo tong dan 1a dong lwc chinh cho sw tang trwdng loi nhuan.

e EPS hién tai 139 e Trong giai doan 2025-2026, BAF didy manh m& rong quy mo v&i muc tiéu dat 50 trang trai, 90.000 heo nai va
. PJE 421 1 triéu heo thwong pham. Chién lwoc phat trién tip trung vao mo hinh chan nubi khép kin 3F gitp kiém soat

hiéu qua chi phi dau vao, dac biét 1a thirc an - yéu t6é chiém téi 70% gia von. Viéc hop tic véi Muyuan trong
chuyén giao cong nghé cao cling gép phan gidm rui ro dich bénh va ning cao nang suit. V&i dinh hwéng nay,
BAF dwoc Ky vong duy tri tang trwdng loi nhuin an twong, cing cd vi thé trong nganh chan nudi.

Doanh thu va san lwong ban heo cia BAF cac quy gan day. ] ] i ]
3.Hwdong lori khi doi thu CP gap kho, nho kiém soat tot dich bénh va day manh mé rong quy mo.

e Viéc CP bi ki€ém tra, xt ly hodc gdp sw c6 chudi cung &ng sé tao khoang tréng ngudn cung, giip BAF gia ting

Doanh thu va san lvgng ban heo cua BAF thi phan. V&i mo hinh 3F khép kin, kiém soat t6t dich bénh va chién lwgc mé rong quy mé dan heo, BAF dang
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1124 c6 loi thé canh tranh ro rét trong viéc don dau nhu ciu va cing c6 vi thé trén thi treong.
867

2
©

281

966 ” s
855 4.Rui ro:
o Viéc Viét Nam thuc hién théa thuin thwong mai véi My va ap thué 0% cho nhiéu mat hang nhap khau, trong
163 . 160 dé c6 thit heo, cé thé tao sirc ép 16n 1én nganh chan nudi trong nwéc. Thit heo My véi chi phi sdn xudt thip va
I ] ]

200 % 108 1ol
0 Z - O nguon cung doi dao sé canh tranh truc tiép vé gia, lam suy giam gia heo noi dia va anh huwdong dén doanh thu,
20 Q12024 Q2 2024 Q32024 Q4 2024 Q12025

. loi nhuan cua cac doanh nghiép chan nuéi nhw BAF.
m San lwong (nghin con) = Doanh thu (ty dong)

5.Két qua kinh doanh. Quy I nim nay, BAF dat hon 1.100 ty dong doanh thu thuin (gidm 10% so v&i cung Ky)
Ngoon:Sar do cat giam t6i da hoat ddong kinh doanh néng san von cé bién loi nhuin thap, déng thoi ddy manh mang chin

nudi. Nho do, loi nhuin rong dat 132 ty dong, tang trwedng 11%.
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PHAN TICH KY THUAT- BAF (HOSE) - E——— - -
BAF (HOSE) - CONG TY CO PHAN NONG NGHIEP BAF VIET NAM
Pb thi ki thuat Gid hien tai 33.75
_ Gia ban tiém nang 35-36 x :
CTCP Nong nghiép BAF Vidt Nam - 1D - HSX = 03395 H3395 L3360 03375 -02 o Khuyen nghl
iy Gia (TP) 29-30 CHO BAN
Gia dirng ban(SL) - 38
Phwong phap GD Swing trade
Nhan dinh

o Trén do thi trung dai han, c6 phiéu BAF dang van dong theo xu huwéng suy yéu sau giai doan phan phéi
. ol 0 & o & s kéo dai tir thang 4 dén thang 6/2025. Viéc danh mat viung ho tro MA20 va MA40, dong thoi lui sait MA100
e o i e e tai 33.5 cho thiy xu hwéng ngan - trung han dang chiu nhiéu ap lwc. Cac chi bdo ky thuat nhw MACD d3 cat

BN

Y 0.
| |||nu ’ E R LR T 0.

xudng duwdi dwong tin hiéu va nam dwéi nguwdng 0, trong khi RSI va MFI tiép tuc suy giam vé gin viung qua

B
2

T e e s T R e ban, phan 4nh dong lvong gidm dang chiém wu thé. Pang chu y, khéi lwong giao dich tuy khong dot bién
Céc chi bao k§ thuat nhwng duy tri & m&c 6n dinh trong cac phién giam gan day, cho thiy luc cung van dang 14n at.
o Trén do thi ngan han, BAF dang cho thdy d4u hiéu suy y&u ngan han khi danh mat cac dwong MA20 va
Chi bao Gia tri Tin hiéu MA40, dong thoi duy tri trang thai gidm gid trong nhiéu phién lién ti€p. MACD da cat xudng dudi duwong tin
MA 20 35.18 Tiéu cuc hiéu va nam trong viing 4m, xac nhan xu hwéng giam dang chiém wu thé. Cac chi bdo RSI va MFI tiép tuc lui
MA 40 35 26 Tiéu cuc siu vé vung thap, phan dnh da tang yéu va dong tién rat ra khoi co phiéu.
MACD 0.01 Tichcwe  ° Khang cw va hé tro. Khang cu gan nhat 1a ving 35-36, twong (rng v&i ving gid phan phdi vira qua. Ho tro
RS] 3270 Tich cuc quan trong hién tai l1a viing 29-30, trng véi MA200. Néu c6 phi€u thiing viing nay, xu huwéng c6 thé quay lai

pha gidm va dwa BAF vé kiém dinh ho tro siu hon tai viung 25-26 day thang 4/2025
Ngwdéng ho tro / khang cw

~ ., Khuyén nghi giao dich
Ngwong Gia Chii thich yeneme -
HB tro 1 29 o Nha diu tw dang ndm gitr BAF tir viing gid thip va di c6 loi nhuin nén can nhac thwe chét 1o hién héa 1
- Puong MA 200 oy N SN oL :
HE tro 2 . phan loi nhuan va c6 thé cho vé vung gia thap mua lai.
0 tro S : : ,
' bay cti 04/2025 e Nha dau tw c¢6 y dinh mua mé&i chwa nén gidi ngdn & viung gia hién tai. C6 thé cho mua tham do 20-30% vén
Khang cw 1 35 Puwong MA 20 + MA40 tai ving 29-30 khi ¢4 phiéu tao nén tich liiy 6n dinh. Can tun thi cat 16 néu gia khong dat ky vong.
Khang cu 2 37 Pinh cii 5/2025
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" THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




