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" TRONG NU'O'C: VIET NAM PHAN PAU TANG TRUONG KINH TE NAM 2025 TU 8.3-8.5%.

1. Thi twéng: Phan dau tang tred'ng Kinh té nam 2025 tir 8.3-8.5%.

Sang 16/7, tai Tru s& Chinh phd, Thd twéng Pham Minh Chinh chd tri Hoi nghi truc tuyén Chinh pht véi dia
phwong vé kich ban tang trwedng kinh té nam 2025 va cic nhiém vu, giai phdp dé thwc hién muc tiéu tang truedng
nam 2025. Thi twéng Pham Minh Chinh dé ra muc tiéu tang trwedng Kinh té nam 2025 dat 8,3-8,5%, sau khi GDP
6 thang dau nim ting 7,52%. Chinh phu cho rang diy 1a muc tiéu kha thi néu tip trung giai ngan dau tw cdng, thic
day tiéu dung, xuat khau va thu hut FDI. Hai kich ban tang truedng dwoc xay dwng, véi trong tim la phat trién kinh

té s0, kinh té xanh va cai cach thé ché.

2.Viét Nam hat manh vén FDI tir Bic Au trong 6 thang dau nim 2025.

Trong 6 thang dau nam 2025, Viét Nam thu hit 21,52 ty USD von FDI, tang 32,6% so v&i cung Ky. Trong d6, Thuy
bién noi bat voi 1 ty USD von dang ky méi, dirng thir 3 sau Singapore va Trung Quoc. Linh vuc cong nghiép ché
bién - ché tao chiém hon 54% téng von cAp m&i. Von FDI thuce hién dat gan 11,72 ty USD, cao nhit trong 5 nam
qua. Dic biét, dong vén tir Bic Au dang dich chuyén manh vao cac linh vic nhw ning lwong tai tao, logistics xanh

va cong nghé cao.

3.Anh va Viét Nam dat thoa thuin g& bo rao can thwong mai dwo'c pham.

Anh va Viét Nam vira ky thoa thuin g& bo rao can phi thué quan trong linh vwee dwoc phadm, cho phép Viét Nam
cong nhan phé duyét thudc va vac-xin tir Co quan Dwgc phAm Anh (MHRA). Théa thuén gitp rit ngan quy trinh
ciap phép va dw kién mang lai 250 triéu bang Anh cho nganh dwoc Anh trong 5 nam téi. Pay la buwdc di trong
chién lwoc thwong mai linh hoat hiu Brexit, dwoc ky trong khu6én kho JETCO, déong thoi mé rong hop tac song

phuong trong tai chinh va nang lwong tai tao.

4.NHNN duy tri trang thai hit rong trén thi trro'ng mo.

Ngan hang Nha nwéc (NHNN) gan day tiép tuc duy tri trang thai hit rong trén thi treong mé (OMO), chi yéu
phat hanh tin phi€u déu din va dé€ hop dong mua ky han dao han, nham hut bét thanh khodn du thira. Viéc nay
gitp ki€ém soat mat bang 13i suit lién ngin hang trong bién d6 6n dinh khodng 3,99-4,18% /ndm. Dong thai chu
doéng rut tién tir hé théng cho thdy NHNN dang wu tién diéu tiét cung tién nham cin bang gitra muc tiéu 6n dinh

ty gid va lam phat.
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GDP Viét Nam tinh theo quy tir nam 2023-dén nay.
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1.0ng Trump dw dinh giri thw téi hon 150 qudc gia, thué quan tir 10%-15%.

Tong thong Donald Trump cho biét sé gri thw thong bao ap thué tir 10-15% téi hon 150 qudc gia, chu
yéu la cAc nwdc nho c6 quan hé thwong mai han ché véi My, bat dau tir ngay 1/8/2025. Trudce do6, 6ng da
glri thw riéng ap thué cao hon (25-50%) cho cac doi tac 1o6n nhw EU, Nhat Ban, Han Qudc va Brazil. Pong
thai ndy dwoc xem 1a mot chién lwgec dam phan thwong mai nham gay strc ép budc cac nwéde ngdi lai ban

thuwong lwong.

2.Tong théng D.Trump tuyén bd sap ap thué véi chat ban dan va dwoc pham.

Téng thdng Donald Trump vira tuyén b6 sé 4ap thué ddi voi duwoc phdm va chat ban dan, bat dau tir cudi
thang 7 v&i mire thap va cé thé tang 1én téi 200% trong 12-18 thang téi. Muc tiéu la thic day cac cong ty
dwa san xuat vé My, gidam phu thudc vao nwéc ngoai. Viéc 4p thué nam trong khudn khé diéu tra an ninh
quoc gia theo Muc 232, du kién hoan tat trong thang nay. Ong Trump ciing cho biét s& 4p mitc thué hon
10% v&i hang héa tir hon 100 quoc gia khac, ¢ thé cé hiéu lwc tir ngay 1/8. Day 1a mot phan trong chién

lwoc tong thé nham tai ciu tric chudi cung (ng va tang cwong san xuat nodi dia My.

3.0ng Trump an dinh mirc thué 19% cho Indonesia.

Tong théng Donald Trump vira dat théa thuin thwong mai véi Indonesia, ap thué 19% Ién hang hoéa
nhip khau tir nwdc nay, thay vi mirc 32% nhuw tirng de doa. Péi lai, Indonesia cam két mua 50 may bay
Boeing, 15 ty USD nang lwong va 4,5 ty USD néng san My. My cling sé d& bd cac rao can thué quan doi
voi hang xuat khiu sang Indonesia. Hai bén goi day la khéi dau cho “ky nguyén méi” trong quan hé
thwong mai song phwong. Thda thuan nay dwoc xem 1a mot phan trong chién lwgc cin bang lai can can

thwong mai cia My.

4.GDP quy 2 ciia Trung Qudéc tang viret Ky vong nho ha nhiét cang thang thué quan.

GDP Trung Quéc quy I11/2025 tang 5,2% so v&i cung ky, veeot ky vong 5,1% nho xudt khau phuc hoi va
cac bién phap Kich thich kinh té. Xuat khau thang 6 ting manh 5,8% Kkhi doanh nghiép day nhanh don
hang trudc cang thang thué€ quan véi My. San xult cong nghiép gitt m&c ting 6,8%, trong khi doanh sd
ban 1é chi tang 4,8%, cho thay tiéu dung nodi dia con yéu.

PIEM NHAN THE GIOT: MY BAT PAU GUI THU PON PHUONG AP THUE TO'I CAC NUOC.
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Chirng khoan My tang manh sau khi dat thoa thuian thwong mai.
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GDP quy 2 cua Trung Quoc tang vwro't Ky vong.
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A . . ) 2 CHIEN LU'Q’'C GIAO DICH
THONG TIN THI TRUONG HANG HOA
1.Vang thé gi¢i ting nhe khi bat 6n toan cau tiép dién. Bi€u d6 dién bién gia dau thé gi¢i dau WTI.

e Gia vang tang vao ngay th Sau (18/07), do dong USD suy yéu cung v¢i sw bat on dia chinh tri va kinh té e Wit R i

dang tiép dién da thic ddy nhu ciu déi véi kim loai trd 4n an toan nay. Két thuc phién giao dich ngay | |
"

18/07, hop dong vang giao ngay tién 0.4% lén 3,353.25 USD/oz, sau khi giam 1.1% trong phién trwéc do. | H | |
' ||| I|I||] Il]||.|L| I i 1400
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nhung van d€ ngd kha ning nay va mot 1an nira chi trich 6ng Powell vi d3 khong ha l3i suit. Nhitng nguoi ‘

Hop déng vang twong lai cong 0.4% lén 3,359.70 USD/oz. Déng USD lui 0.5%, lam vang tré nén it dat do

hon ddi voi ngudi mua dang nam gitr nhitng dong tién khac. Vao dau tuan nay, Téng thong My Donald

Trump cho biét 6ng khong c6 ké hoach sa thai Chu tich Cuc Dv trit Lién bang My (Fed) Jerome Powell, |

tham gia thi tredng dang du bao Fed sé c6 02 dot ha 13i suit vao cudi ndm nay, véi tong mirc gidm 1a 0.5%.
2.Gia Dau di ngang sau nhirng tin tirc kinh té trai chiéu cia My.
e Cac hop dong dau thoé twong lai on dinh vao ngay thir Sau (18/07), khi nhirng tin tirc kinh t€ trai chiéu cia  eangion e

My da lam gidm bét lo ngai vé 1énh trirng phat méi nhat ctia Lién minh chau Au (EU) d6i véi Nga vi cudc

chién & Ukraine c6 thé lam gidm nguon cung dau. Két thic phién giao dich ngay 18/07, hop dong dau  gi&y d5 didn bién gi4 vang thé gioi.

Brent Iui 20 xu (twong dwong 0.3%) xudng 69.32 USD/thung, Hop dong ddu WTI mat 16 xu (twong dwong
0.2%) con 67.38 USD /thung.
3.Thi trwong thép HRC thang 6: My ting gia nho thué quan, chau Au-Trung Qudc tiép da giam.

@ CFDs VANG (USS/0Z)- 1D-TMC == 0O 530 H3.361 L3331 C3 343530 +10680 (+
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e Thang 6/2025 chirng kién sw mat can bang ro rét trong thi trweong thép cudn cdn ndng toan ciu. Trong khi -
cac nha sdn xuat My thanh céng trong viéc tang gia nh¢ thué quan clda Trump, thi tai Trung Quéc va Lién
minh chau Au (EU), thi trwong van trong tinh trang suy yéu. Gia thép cudén can néng (HRC) tai chau Au

giam trong thang 6. Cu thé, gia chao tai Tay Au gidm 10.2% xu6ng 575 Euro/tan (gi xuit xwéng), gia nhap

khau tai Nam Au gidm 7.8% xuéng 475 Euro/tan CIF, va tai Italy xudng 545 Euro/tan. Gid cudn can néng l,.--..-«..,.ﬂ"r |“|' ,"'II""""'IlI"'ls-v'--"""""" -
tai My ting trong thang 6. Tinh dén ngay 27/06 nam, gia thép HRC tai Bic My tang 1.1% so v&i cudi thang r..l""""""*""'l i -

5, 1én gin 987 USD/tin (gia xuit xwong). Gia thép HRC tai Trung Quéc giam 1.6% trong thang 6, xuéng -
475.5 USD/tan FOB. Trong thang 6, thi trwong thép HRC Trung Qudc chiu ap lwc tir nhu ciu trong nwéc = v -

Théng 10 Thing 11 Thing Murti hai 025 Thing Hai Thing 3 Thing 4 Thing Nim Thing & Thing 7 @

yéu va hang ton kho cao. Mac du c6 bién dong nho tren thi treong twong lai, xu hwdng gia tong thé van tiéu Ngudn: Tradingview.

cwc, ddc biét trong phin khic xuit khau, noi cac thwong nhan budc phai ha gia dé duy tri khéi lwong ban

hang.
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PHAN TiCH KY THUAT CHi SO VNINDEX

Nhan dinh

1.Xu hwdng trung han, dai han.

Trén do thi trung han, Trong trung han, chi s6 VNINDEX dang duy tri xu
hwéng tang 6n dinh khi di chuyén trong kénh gia ting da hinh thanh tir
cubi 2022 dén nay. Hién tai, chi s6 da vwot 1én cin trén cda kénh, thé hién
da tang manh mé nhung cling déng thoi tiém an kha nang xuit hién nhip
diéu chinh ky thuit ngin han. Puong MA100 (1.316 diém) va MA200
(1.288 diém) tiép tuc hwdng 1én, dong vai tro ho tro quan trong va xac

nhan xu huwdng ting trung han van dwoc gitr virng.

2.Xu hwéng ngan han.

Trén d6 thi ngan han. chi s VN-Index dang trong xu huéng ting manh
khi lién tuc bam sat dai trén cua kénh gia va duy tri déng cwra trén cac
dwong MA20 (1.414 diém) va MA40 (1.374 diém). Hai dwong trung binh
ngan han nay déu dang hwéng 1én, phan 4nh da ting ngan han van rat tich
cwc. Chi b4o RSI hién nam & mirc 85.7, cho thiy thi treong dang trong trang
thai qua mua nhwng chwa xuit hién dau hiéu dao chiéu ro rét. Pong thoi,
MACD duy tri phan ky dwong va nam trén dwong tin hiéu, ciing c¢6 cho xu
hwéng tang ngan han tiép tuc dwoc giir virng trong thoi gian téi. Tuy nhién,
vOi trang thai qua mua hién tai, VNINDEX c6 thé xuat hién cac nhip rung lac

trong phién dé giai tda ap lwc chot 1oi ngan han.

3.Kich ban.

Kich ban 1(50%): VN-Index tiép tuc ting lén 1.500-1.520 v&i rung lac
trong qua trinh tang.
Kich ban 2 (50%): VN-Index diéu chinh vé vung ho tr¢ 1.430-1.450 diém

(md&c tam ly).

o CHIEN LUQ'C GIAO DICH
& 4 TUAN TU 21-25/07

P6 thi ky thuat

Chl 6 VNINDEX - 1D = 0O1497.53 H1501.20 L1464.29 C1497.28 +7.27 (+0.49

Volume - Khoi luromg 1.459B8

M 20 close 0
MA 40 close 0 137467
MA 100 close 0 131 4

MA 200 close 0 1288.55

S00.00
£50.00
MFI 14 100.00
Moving Average Convergence Divergence (MACD) - Chi bdo Trung binh B6ng hdi tu va phdn ky 12 26 close 9 3898 . 38.98
- n.n
_____ B = — o p—— " 7.26
:
30.00
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Khuyén nghi giao dich

Thi treong phuc héi tich cwe véi dong tién lan tda, VN-Index sat moc tdm ly 1.500 diém voi sw
rung lc va chot 1o da xuit hién. Nha dau tw nén giir ty trong cé phiéu trung binh vira tin
dung da tang va dw phong ri ro diéu chinh.

MUA Han ché mua duéi. Ch¢ doi nhip diéu chinh d€ gia ting vi thé & cic co phiéu tot c6 dong
tién. Uu tién ngan hang, bat dong san, chirng khodn va c6 phiéu co ban c6 KQKD quy 2 tich cuc.
BAN T4an dung nhip ting chét 1&i dan c6 phiéu ting néng, nhat 1a khi VN-Index tién sat 1.500
diém nham bdo toan thanh qua va gidm thiéu rui ro khi thi treong diéu chinh.

APSC Research m
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CHIEN LU'QIC GIAO DICH

" DANH MUC KHUYEN NGHI MO VI THE MUA MOT !“ J

AAAAA

STT Ma CP Khuyén nghi Gia hién tai Ving mua/ban Vunggia chotloi Gia catlo Dién giai

Ho tro béi dworng MA20, MA40, MA100

1 BID CHO MUA 38.3 36 -37 44-46 35 )
HoO tro b&i nha nwdc bom rong tién.
. Ho tro béi dinh cii da breakout qua.
2 CTG CHO MUA 45.15 42-43 49-50 39 )
HoO tro b&i nha nwdc bom rong tién.
3 VJC CHO MUA 93.9 88-90 105-110 82 Ho tro béi MA100
. Ho tro béi dinh cti d3 breakout qua.
& GEG CANH MUA 16. 1617 LA 15 Hwdng loi quy hoach dién VIII mé rong.
5 ANV* CHO BAN 22.75 24-25 17-18 26 Khang cu boi dwong kénh tang.
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‘ ’ NGAN HANG TMCP PAU TU VA PHAT TRIEN VIET NAM - BID (HOSE)

Thong tin c6 phiéu

e Giangay 18/07/2025 38.3
e Von hoéa (ty dong) 269,269.23
e SLCP lwu hanh (cp) 7,021,361,917
e KLGD BQ 10 phién 8,211,870
e Gia so sach 22.49
e EPS hién tai 3.49
e P/E 10.98

Loi nhuin trwed'c thué caa BIDV cac nam gan day.
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Nguon: Wichat.

(a CHIEN LU'Q'C GIAO DICH

e Tang trwéng tin dung dw kién dat khoang 16% trong nam 2025, twong dwong mirc trung binh nganh, véi

Luin diém diu tw

1.Trién vong tang trwd'ng tin dung dat mirc twrong dwwrorng trung binh nganh.

dong lwc chinh dén tlr phan khiic ban 1é va SME, du kién ting manh khoang 19%. Trong khi d6, tin dung danh
cho doanh nghiép 1&n tang chdm hon, khodng 11%, phan anh xu hwéng dich chuyén trong tim sang khu vuwc
khach hang ca nhan va doanh nghiép vira va nhoé trong nira cudi nam.

2.NIM ngan hang ky vong tao day di 1én trong nira cudi nam 2025,

e BID tiép tuc chiu ap lwc gitr 1di sudt cho vay & mic thip do trién Khai cac géi tin dung wu dai kéo dai, tip trung
vao cac du an ha ting trong diém. Piéu nay khién NIM cua BID thap hon so v&i khoi tw nhan. Tuy nhién, NIM
dw kién cai thién trong ntra cudi 2025 va dat khoang 2,3%, nho (i) loi suit cho vay tang khi diy manh tin
dung ban 1é va SME, dac biét la cho vay mua nha, (ii) chat lwong tai san cai thién, gitp gidam chi phi von.

3.Chat lwong tai san ctia BID dwoc Ky vong cai thién tich cwc trong thoi gian téi.

o Ngin hang dang diy manh giai ngan tin dung song song v&i ting cwong xr Iy ng xAu bang ngudén duw phong.
Theo woc tinh, ty 1€ no xau c6 thé gidm xudng mirc 1,2% vao cudi nam 2025, trong khi ty 1&€ bao pht no xau
nang 1én 132%, cho thdy mirc d6 san sang tai chinh cao hon trudc rii ro. Ngoai ra, viéc Nghi quyét 42 duoc
luit héa sé tao co s& phap ly virng chic hon trong thu hoéi no, qua do6 gitp BID gia ting thu nhap ngoai 13i, dw

bao dat khoang 6.500 ty dong, twrong dwong mikc tang trwedng 30% so véi cung Ky.

BID 1én ké hoach tang von diéu l1é thém 21.656 ty dong trong nam 2025, ning tong von 1én gan 91.870 ty dong
nham cai thién hé sé CAR va tiém cin chuin Basel III. Viéc ting vOn thwc hién qua ba hinh thirc: phat hanh tir
quy du trit, tra cd tirc bang c6 phiéu va phat hanh riéng 1é&. Pong thai nay gitp cing c¢d ning luc tai chinh, ho
tro vai tro cho vay trung dai han, dac biét trong cac dw an ha ting trong diém, dong thoi thé hién cam két tang
trwdng von bén virng cta BID.

4.Két qua kinh doanh. Quy 1/2025, BID ghi nhin tong thu nhip hoat dong dat 17.898 ty déng (+4% YoY) va
LNTT 7.413 ty dong (+0% YoY). Thu nhép lai thuin chiém 78%, tang 3%, thu nhip ngoai l1ai tang 9% nhwng
gidm manh so v&i quy trwée. Tang trwdng tin dung dat 2,5% YTD, thip hon mirc trung binh nganh.
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‘ ’ PHAN TiCH KY THUAT- BID (HOSE)

P thi ki thuat
Mgén hang TMCP Bau tu va Phét tnén Viét Nam - 10 - HSX = 38.30 H3E.80 L38.00 C3B.35 +0.05 (+0.13
: EHE ::::U:ﬂ:;:ln 1r: 4 4 ‘n ti, i I]' :_.‘/._’./I'EHT = -
| M 200 ehosE T 35.26 T — T
| | .'| |_|“] -.Ii-‘ i L"“l:'_';i*"‘!‘m—'—'_"f &
G0 ® -
Maving Aicmge Convergence Divergence (MACD) - Chi bio Trung binh Edng hidi 1y va phin ki 12 26 ¢ :n».n-l:’l.- m
_sin ] Sy BT “II — - T 0.12
Thang Hai Thing 3 Thang 4 Théng Him Thang & Thing 7 Thimg Tam (=)
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 37.15 Tich cuc
MA 40 36.44 Tich cuc
MACD 0,55 Tich cuc
RSI 67.51 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Ch thich
HO tror 1 37 Puong MA 100
Hotro 2 36 Pudng MA 20
Khang cw 1 40 Xu hwdng giam
Khang cu 2 42 Pinh cii 03/2025

BID (HOSE) - NGAN HANG THUO'NG MAI CO PHAN PAU TU VA PHAT TRIEN VIET NAM
Gia hién tai 38.3
Gia mua muc tiéu 36- 37 Khuyén nghi
Gia ban muc tiéu 44 - 46 CHO’ MUA
Gia ban cit 15 35
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, c6 phiéu BID dang cho tin hiéu tich cwc khi da vwot 1én trén dwong MA100 va
tiém can MA200, cho thay xu hwéng phuc héi dang dwoc ciing co. Gia cling dang tién sat bién trén ciia kénh
giam dai han quanh viung 40, néu bitt pha thanh cong sé xac nhin xu hwéng trung han chuyén sang tang.
Viéc cac dwong trung binh dang thu hep khoadng cach va c6 dau hiéu hwdéng 1én ciling ting hé khd nang mo
rong da tang. Néu vwot qua dwoc vung 40-41, BID c6 thé thiét 14p mat bang gid ma&i va thoat khoi kénh
giam gia kéo dai suot tir dau 2024.

Trén do thi ngan han, c6 phiéu BID dang duy tri xu hwéng ting tich cuc khi gid 6n dinh phia trén hai
dwong MA20 va MA40, ca hai déu hwdng 1én va dong vai tro ho tro ddong. Chi bao RSI duy tri quanh ving
68 cho thay da ting van khée nhung chwa qua mua, trong khi MACD cat 1én trén dwong tin hiéu va noi
rong da tang, xac nhin xu hwéng tich cwe. Néu BID giit virng trén ving MA20-40, kha nang cao sé tiép tuc
hwdng 1én kiém dinh ving can 39 - 40 trong ngan han.

Khang cw va ho tro. Vung ho tro gan nhit: 36-37, twong trng hd tro béi hop luu cadc dwong trung binh
MAZ20, MA40, MA100. Khang cy quan trong tai vung 40 (twong tng MA200 va dwong xu hwdng giam trung
han). Viéc bitt pha dirt khoat qua vung nay sé xac nhan xu hwéng tang trung han tr¢ lai, mo ra du dia
hwéng dén viung 44-46 trong thoi gian toi.

Khuyén nghi giao dich

V&i nha diu tw vira qua bat day thanh cong c6 phiéu nay hién dang c6 14i thi c¢6 thé cAn nhac cho mua gia
tang voi ty 1& 30% lwong hang san cé & gia 36-37.

V&i nha diu tw dang cé tién cin nhac chd mua lwét séng (25 % von) tai viung gia 36-37. Tuy nhién nha dau
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tw can tuan thu nguyén tic cit 16 néu gia khong dat ky vong.



‘ ’ NGAN HANG TMCP CONG THUONG VIET NAM - CTG (HOSE)

Thong tin c6 phiéu

e Gi4 ngay 18/07/2025

e V6n héa (ty dong)
e SLCP lwu hanh (cp)
e KLGD BQ 10 phién

e (Gia soO sach

e EPS hién tai
e P/E

45.15
242,455.13

5,369,991,748

7,225,040
28.48
4.73

9.55

Loi nhuin trwed'c thué ngan hang Vietinbank cac nam gan day.
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(a CHIEN LU'Q'C GIAO DICH

Luin diém diu tw

1.Viéc day manh dau tw cong ctia Chinh pha ning trién vong ting trwdng tin dung cho CTG.

Tin dung ctia CTG dw kién tang 16% trong nam 2025, phu hop véi han mirc dwoc cap, nho da tang manh 10%
trong nira ddu nam. Pong luc chinh dén tlr chi treong day manh dau tw cong cia Chinh ph, véi ké hoach giai
ngan toan bo 829 nghin ty dong - cao hon dw todn ddu nam. CTG da dong hanh tai tro nhiéu dw an ha tang
trong diém va sap gidi ngdn 10 nghin ty dong cho mot du an két ndi vung. Bén canh dé, sw phuc hoi cda thi
tredrng bat dong san gép phan thic ddy nhu cau vay mua nha, bu dap cho da chirng lai tir FDI va mang ban 1é.
Chinh phu cling dang diay nhanh tién do gidi ngin va hoan thién phap ly, tao diéu kién thuin loi cho tang

tredng tin dung trong nira cudi nam.

2.NIM van chiu ap lwc, nhwng ky vong sé hoi phuc nhe trong nira cudi 2025.

NIM van chiu 4p luc nhung duoc ky vong sé hoi phuc nhe trong ntta cudi 2025, dat khodng 2,8% cho ca nam
(gidm 6 diém co ban so v&i cung ky), cai thién so véi mike 2,6% trong Q1/2025. BPong lwe dén tlr chi phi von
(COF) gidm nho ty 1é CASA tang 1én 24,1%, so v&i mirc 23,6% trong Q1/2025, chi yéu tir khach hang doanh
nghiép, trong Kkhi lgi suat tai san (AY) tang nhe lén 5,6%. Tang truwdng tin dung manh trong 6 thang dau nam
2025 ciing tao diéu kién dé CTG diéu chinh 13i suat cho vay, gép phan 6n dinh NIM trong b6i canh dw dia gidm

13i suat dau ra khong con nhiéu.

3.Chat lre'ng tai san ctia ngan hang dwo'c kiém soat tot.

Chat lwong tai sdn cda CTG tiép tuc cai thién nho kinh té phuc hoi, sdn xuit va bat dong san khai sac. Ty 1€ no
nhom 2 va ne tai co cau duy tri thap, gidm ap lwc no xau trong cac quy téi. Mot so6 khoan vay tai co cu, gom ca
mot khach hang 16n, da dwoc ha nhém no va hoan nhap trong Q2/2025. CTG cling giam manh ty trong TPDN
xubéng 0,2% téng du no - thip nhit nhém qudc doanh - han ché rdi ro ddo han. V&i bd dém dw phong 16n,

ngan hang cé dw dia linh hoat trong trich 1ap va dam bao ké hoach lgi nhuan.

4.Két qua kinh doanh.

Quy 1/2025, CTG ghi nhin thu nhép lai thuan gan 15.500 ty dong (+2% yoy) va loi nhuin sau thué 5.418 ty
dong (+9% yoy), nho tin dung tang trwedng manh va hiéu qua chi phi hoat dong dwoc cai thién. Tong tai san

APSC Research m

tang 1én 2.469 nghin ty dong, phan anh sw mé réng bén virng cia ngan hang.
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PHAN TICH KY THUAT- CTG (HOSE)

CTG (HOSE) - NGAN HANG TMCP CONG THU'ONG VIET NAM
Pb thi ki thuat Gia hien tai 45.15
oining THGP Ging Tiwrorgdititem=1D-HEX. ) OIS RIS LML RIS S Gid mua tiém nang 42-43 Khuyén nghi
— - Gia ban muc tiéu(TP) 49-50 CHO MUA
” Gia ban dirng 16(SL) 39
= Phwong phap GD Swing trade
=
- Nhan dinh
gﬂ e Trén do thi trung han, c6 phi€éu CTG dang duy tri xu hwdng tang 6n dinh khi gid vin dong trong kénh tang

- gia kéo dai tir cubi 2023 dén nay. Hién tai, gid dang tiém cdn ving dinh kénh trén quanh 45-46, cho thay da

e — . tang manh mé. Cac dwong MA100 va MA200 duy tri d6 d6c 1én, cing c6 xu hwéng tang trung han bén

= e 00 virng. Khodng cach gitra gia va MA100, MA200 kha an toan, thé hién sttc manh xu huwdng van chiém wu thé.
. e Mot s "y w6 e 0 Néu vurot dwoc viung dinh kénh, CTG c6 thé mé rong bién do tang mdi trong trung han.
Cac chi bao ky thuat o Trén do thi ngan han. Trong ngian han, cd phiéu CTG duy tri xu hwéng ting manh khi gia bAm sat va nam
trén cac dwong MA20 va MA40, ca hai déu d6c 1én ro rét, déng vai tro ho tro déong virng chac. Chi bio RSI
Chi bao Gia tri Tin hiéu duy tri trén 77 cho thay da tang rat khoe du dang trong viung qua mua, trong khi MACD cling m& rong
MA 20 43.31 Tich cuc khoang cich véi dwong tin hiéu, cing cd dong luc ting gia. Véi trang thai hién tai, CTG ¢6 thé tiép tuc birt
MA 40 41.23 Tich curc pha va chinh phuc cdc m&c cao méi trong ngan han, nhit 1a khi chwa xuét hién tin hiéu suy yéu rd rang trén
MACD 1.25 Tich cue do thi gia lan Chi bao dong lu’({ng. | o 7 ,
RS 77 50 Tia e Khang cw va ho tro. Vung ho tro gan nhat nam tai vung 43 (twong rng dinh cli 3/2025 ma c6 phiéu mé&i
: iéu cuc ,
' breakout), la ngwdng nang d& ngan han quan trong. Khang cw manh hién tai la vung 46-47, twong rng voi
Ngwdng ho tror / Khang cw khang cu b&i dwong kénh tang trung han. Néu vwot qua vung nay véi thanh khoan cao, CTG cé thé mé ra
. o dw dia hwéng dén viing gia muc tiéu tiép theo quanh 50-55 trong ngan han.
Ngwong Gia Chu thich . o )
. Khuyén nghi giao dich
Ho tro 1 43 Dinh cii 03/2025 \ , T , ,
< e V(@i nha dau tw vira qua bat day thanh cong c6 phiéu nay hién dang c6 1ai thi cé thé can nhac cho mua gia
HO tro 2 40 Trung binh MA 100 o L ee 1A 200 \ Y
tang voi ty 1€ 30% lwong hang san co ¢ gia 42-43.
Khang cwr 1 46 Kénh tang trung han e V&i nha dau tw dang c6 san tién, canh mua méi tai viung ho tro 42-43 véi von gidi ngan test 20-30%. Tuy
Khang cy 2 50 Fibo mé& rong 127% nhién cin tuin thu cat 16 néu gia khong dat ky vong.
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Thong tin c6 phiéu

Gi4 ngay 18/07/2025

Von hoéa (ty dong)
SLCP lwu hanh (cp)
KLGD BQ 10 phién
Gia so0 sach

EPS hién tai

P/E

Doanh thu caa VJC tir 2019 dén nay.

93.9
55,552.30

591,611,334
1,357,900
42.10

3.27

28.71

ﬂ

2019 2020 2021 2022 2023

2024 Q172025

Nguon: APSC téng hop

n o R n CHIEN LU'Q'C GIAO DICH
CONG TY CO PHAN HANG KHONG VIETJET - VJC (HOSE) ﬁ

Luin diém diu tw

1.Vi thé dan dau thi phan nganh hang khong.

o Viet]et Air tiép tuc gilt virng vi thé dan dau nganh hang khong Viét Nam trong ca thi tredng ndi dia va qudc té
nho loi thé canh tranh tir mé hinh hang khong gia ré. Trong quy 1/2025, hing chiém khoang 45% thi phan
ndi dia - nhinh hon Vietnam Airlines (42%) va bo xa cac dbi thd nhw Bamboo Airways (8%) hay Pacific
Airlines (5%). ' thi trwong qudc t€, Vietjet chiém dén 56% thi phan trong nhém 4 hang hang khéng Viét, gép
phan duy tri mic thi phan qudc té cua khéi nay & mirc 40-45%. Hiang da van chuyén gan 6,9 triéu hanh khach
qua gan 38.700 chuyén bay trong quy dau nam, ghi nhan tang trwédng hai chit s6 so v&i cung Ky.

2.Phat trién mang lwéi bay qudc té va ddi tau bay hién dai.

o VietJet Air hién khai thac 155 dwong bay, gom 43 ndi dia va 112 quéc té tinh dén cudi nam 2024. Mang bay
quodc té clia hing tang manh v&i s6 dwong bay qudc té nam 2024 tang 40% so véi 2023. Trong nam 2025,
VietJet du kién ddy manh khai thac cac dudng bay dén chau My va chau Au théng qua chién dich nang cao
nhin dién thwong hiéu. Poi tau bay hién vao khodng 115-117 chiéc Airbus (trong d6 108 chiéc A320 Family
va 7 chiéc A330-300), vira d6n nhin thém A321neo va 4 may bay wet-lease ddu nam, dong thoi da dat mua
20 A330-900 neo va tdi da 150 A321neo dé hién dai héa va mé rong mang bay dai va xa.

3.Trién vong nho lwong khach du lich qudc té dén Viét Nam tang trwwé'ng manh.

e Lwong khach quoc té dén Viét Nam trong nam 2025 dwoc dw bao sé vwgt moc nam 2024 va thiét 1ap ky luc
ma&i. Chi trong quy 1/2025, Viét Nam da don hon 6 triéu lwot khach qudc té, ting 30% so véi cung ky, dat
mirc cao nhat tlr trwedc dén nay. Tinh dén hét 6 thang dau nam, con s6 nay da 1én t&i 10,7 triéu lwot, tang gan
21% so v&i cung ky 2024. Pay la yéu to quan trong gitp thic diy doanh thu ctua Viet]et Air, dac biét khi hang
dang chiém wu thé 1é6n & mang quoc té so véi cac doi thu noi dia.

4.Két qua Kkinh doanh tich cwc. Quy 1/2025, doanh thu dat 17.919 ty déng (+1%yoy), LNTT dat 820 ty dong
(+25% yoy). Trong d6, mang vin chuyén quoc té tiép tuc chiém wu thé, mang vé 5.105 ty dong cao hon ca
doanh thu ndi dia (4.549 ty dong). Doanh thu phu tro dat hon 6.223 ty dong, chiém trén 35% tong doanh thu.
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PHAN TICH KY THUAT - VJC (HOSE)

VJC (HOSE) - CONG TY CO PHAN HANG KHONG VIETJET.

Pb thi ki thuat Gia hien tai 93.9

Gia mua tiém nang 88-90 Khuyén nghi
Gia ban muc tiéu(TP) 105-110 CHO MUA

CTCP Hang khéng VIETJET - 1D - HSX = 09550 H5 20 L93.00 £93.30 -1.00 (-1 06%
' Wolume - Fhéihromg 2 G100

g 1 - Gid bén dirng 16(SL) 82
m— Phwong phap GD Swing trade
Nhan dinh
. kbl m: o Trén do thi trung dai han, ¢ phiéu VJC van dang van dong trong kénh gidm gia kéo dai tir ddu ndm 2024
R p——————— lghmdi“""*ll el % dén nay, v&i bién trén quanh ving 100 va bién dudi quanh 80. Gi4 hién tai da tiém can va diéu chinh nhe
- o sau khi cham vung khang cw dwong xu hwdng gidm, dong thoi ap sat dwong MA200. Cac dwong MA100 va
- AN A S WY A s e X MA200 van c6 do doc giam, cho thiy xu hwdng trung han chwa thuwc sw tich cuc du c6 nhip hoi. D€ cai thién
" . | o M‘ | ) m | U ) : xu hwéng, VJC can birt pha va duy tri 6n dinh trén ving gid 100. Ngworc lai, néu thit bai tai ngwdng nay, kha
Cac chi bao ky thuat nang cao c6 phi€u sé quay lai nhip diéu chinh trong kénh gidm gia hién tai.
e Trén do thi ngan han c6 phiéu VJC van duy tri xu hwéng ting khi gid van dong trén duong MA20 va
Chi bao Gia tri Tin hiéu MA40, ca hai déu dang c6 xu hwéng hwéng 1én. Du gia dang diéu chinh nhe nhwng MA20 va MA40 tiép tuc
MA 20 91.99 Tich cuc dong vai tro 1a viing ho tro dong quan trong. Chi bao RSI & mirc 52 va MFI trén 58 cho thiy dw dia hoéi phuc
MA 40 90.34 Tich cuc con nhiéu, chwa roi vao trang thai qua ban. MACD van nam trén dwong tin hiéu va duy tri phan ky dwong,
MACD 1.72 Tich cue cing c6 ky vong xu hwéng tang tré lai sau diéu chinh. Néu giir vitng trén MA20-40, VJC c6é thé sdm hoi
RS 59 Tich cuc phuc va quay lai~ thw thé~ch me‘g 96-1,00 trong ngan han. ) ,
o Khang cw va ho tro. Ho tro gan nhat tai 88-92, 1a vung ho tro béi MA100. Khang cw ngan han quanh 99-
Ngwdng ho tro / khang cw 100. Néu vrrot thanh cong ving nay, VJC c6 thé tiép tuc tang 1én ving 110-115 trong thoi gian téi.
Ngwdng Gia Chii thich Khuyén nghi giao dich
HO tro 1 90 Trung binh MA 100 ° V&i nha diau tw dang nam ¢d phi€u nay hién dang c6 13i thi c¢6 thé can nhic chd mua gia ting vai ty 1€ 30%
H3 tro 2 38 Viing tich liiy lu’(_y.ng hérfg san c6 o gia 8?-9(2. o ) - |
) e V&inha dau tw dang c6 san tién, cho mua méi tai vung ho tro 88-90 véi von giai ngan test 30%. Tuy nhién
Khang cy 1 100" Puong xu hwéng gidm can tuan thu cat 16 néu gia khéng dat ky vong.
Khang cu 2 105 Fibonacci retracment

61,8% APSC Research



" - - . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN DIEN GIA LAI - GEG (HOSE) “
Luin diém diu tw

Théng tin co phiéu CANH MUA 1.Hwdéng loii véri dinh hwéng phat trién dién tai tao phu hop véi QHD VIII diéu chinh.

e GEG la mét trong nhitng doanh nghiép nang lwong tai tao hang dau Viét Nam véi tong cong suidt 672 MWp,

» Giangay 18/07/2025 165 gom 21 nha may dang vian hanh: 87 MW thuy dién, 292 MWp dién mat troi (gém cd ap mai) va 230 MW dién
e Vo6n hoa (ty dong) 5,912.09 gio. Theo Quy hoach dién VIII, Chinh pht sé wu tién phat trién manh nang lwong tai tao, dac biét 1a dién gid tir
e SLCP lwu hanh (cp) 358,308,371 nay dén 2030 - m& ra co hoi 16m cho cac doanh nghiép cé nén tang virng chic. Véi vai tro tién phong trong
o KLGD BQ 10 phién 2,610,960 dau tw va vin hanh dwv an dién tai tao, GEG c6 nhiéu tiém ndng tang trwdng Khi ti€p tuc mé rong quy mo va
e Gi4 s8 sich 13.42 tAn dung chinh sach ho tro tir Nha nuwoc.

« EPS hién tai 1.32 2.Doanh nghiép s& hiru “bé swu tap” cac nha may dién (,:6 loi thé canh tranh virng chac. |

e P/E 1254 e Véi kinh nghiém va chuyén moén cao, GEG s& hitu loi thé canh tranh ro rét trong tirng mang dau tw. Cac nha

may thay dién nho gitp cong ty hwdng mirc gid ban 6n dinh, mang lai dong tién khoang 300 ty dong moi nam.
Mang dién mat troi dwoc trién khai kip thoi theo co ché gid FIT, ddm bao hiéu qua va lgi nhuin dai han. Pac

Lo1 nhuan sau thué cua GEG cac nam gan day. biét, GEG la don vi tién phong trong linh vuc dién gid, voi dw an Tan Phu Pong 1 (100 MW) dat gia ban cao

400 gan gdp doi, giip loi nhuin cong ty thiét 1ap mat bang mai tir ndm 2025.
_— 3.Ké hoach va danh muc phat trién dién tai tao day trién vong trong twong lai.

e GEG dang s& hiru danh muc phat trién dién tai tao diy trién vong dén nam 2030 v&i tong cong sudt khoang
300

3.000 MW, gobm 315 MW thady dién, 731 MW dién mait troi, hon 2.073 MW dién gi6 va cac loai hinh khac nhw

230 dién rac, thuy dién tich nang, sinh khéi,... Du chwa céng bé chi tiét, cong ty tw tin sé diu thiu thanh cong nho
200 kinh nghiém va sw chii ddng tir sdm. Ngan han, GEG dang hoan thién phap ly cho thiy dién Ea Tih (8,6 MW),
- dw Kién vin hanh cuéi 2025. V&i dién mat troi, GEG phat trién Dirc Hué 2 (49 MWp), ky vong COD cudi 2025

va ban dién qua DPPA. O’ mang dién gio, céng ty trién khai VPL 2 (30 MW) va nghién ctru du an két hop san
10

=

xuat hydrogen tai Tién Giang va Lao.
4.Két qua kinh doanh. Quy 1/2025, GEG ghi nhin doanh thu 1.113 ty dong (+51% yoy) va loi nhuin sau thué
378 ty dong (+320% yoy), nho dong gop chinh tir mang dién gié dat 822 ty dong (+83% yoy) va dién mat troi
2019 2020 2021 2022 2023 2024 Q1/2025 dat 210 ty ddng (-6% yoy).

5

=

=
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PHAN TICH KY THUAT-GEG (HOSE)

CONG TY CO PHAN DIEN GIA LAI - GEG (HOSE)
Po thi ki thuat Gi4 hién tai 16.5

Gid mua tiém nang 16-17 Khuyén nghi

Gia (TP) 19-20 CANH MUA
Gia dirng 16(SL) | 15
Phwong phap GD Swing trade
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/Trrff’)// . Nhan dinh
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MA, 200 close 0 13.22 I

| | bbbttt il bl e Trén do6 thi trung dai han, c6 phiéu GEG dang duy tri xu hwéng ting Khi gia lién tuc vin déng trén cac
" ‘ dwong MA100 va MA200. Ca hai dwong trung binh nay déu c¢6 doé doc 1én ré rét, cho thiy xu hwdng tang da

N .l_“". = 1| | m -ay -=ulll —— __IIII il --|" I L .'"I[ ==nnugpy _- .

hinh thanh va dang dwoc ciing c6 bén virng. Khodng cach gitra gia va MA100, MA200 dwoc néi rong, phan

RSl 14 57 26

anh luc ciu trung han duy tri tich cwc. Néu gid khong danh mat viung ho tro quan trong quanh 14-15, GEG

ar

b 05 e T Mews e T : T T van c6 co hdi duy tri xu hwdng tang va thiét 1ap mat bang gia mai trong thoi gian téi.

Cac chi bao ky thuat o Trén do thi ngan han, c6 phiéu GEG dang trong xu hwéng ting tich cwc khi gia duy tri phia trén cac dwong
MA20 va MA40, ca hai déu c6 do doc 1én r6 nét. Hién tai, gia dang tich Iy trong m6 hinh tam giac vé&i bién

Chi bao Gia tri Tin hiéu do6 thu hep dan 13 phan tay cAm cia md hinh cdc tay cAm tinh tir dinh c6c 07/2024 , phan anh trang thai

MA 20 16.35 Tich cuc nén cung cau trudc khi birt pha. RSI & mic 57 va MFI quanh 55 cho thiy lwc ciu van 6n dinh, con du dia

MA 40 16.26 Tich cuc ting. MACD ciing cat 1én trén dwong tin hiéu, ham y san sang cho mot nhip ting maéi. Néu veot dwoc canh

MACD 0.14 Tich cuwc trén cda tam gidc quanh ving 17, GEG c6 thé bwéc vao pha ting gia manh trong ngin han.

RSI 5715 Tich c1.rc e Khang cw va hoé tro. Vung ho tro gan nhat nam tai viing 16 (twong (rng dinh cii 7/2024 ma cd phiéu mai

breakout), 12 ngworng nang do ngan han quan trong. Khang cw manh hién tai 1a viing 19-20, twong &ng voi

Ngwdong ho tro' / khang cw khéng cw béi dinh cii 9/2019.

Ngwong Gia Chii thich Khuyén nghi giao dich

HO tre 1 16 buong MA 20+ MA40 e V&i nha diu tw dang nam gilr c6 phi€u nay hién dang c6 14i thi c6 thé cidn nhac chd mua gia tang vai ty 1€
HO tro 2 15 Puong MA 100 30% lwong hang san ¢6 & gia 16-17.

Khang cw 1 20 Pinh cii 09/2019 e V&i nha diu tw dang c6 san tién, ché mua mai tai ving ho tro 16-17 véi von gidi ngan test 30%. Tuy nhién

Khang cuw 2 24 Dinh cii 2022 can tuan thu cat 10 néu gia khong dat ky vong.
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Gi4 ngay 18/07/2025

CONG TY CO PHAN NAM VIET - ANV (HOSE)

Thong tin c6 phiéu

Von héa (ty dong)
SLCP lwu hanh (cp)
KLGD BQ 10 phién

Gid sO sach
EPS hién tai

P/E

22.8

6,070.63

266,255,750

Loi nhuin trwedc thué ciia ANV cac nam gan day..

4,199,320

11.00
0.69

33.12

900

800

700

600

500

400

300

200

100

29
L
2016

2017

690

2018 2019

Dvt: ty déng

240

I ]

2020 2021

o4

2022 2023

500

4

2024 KH 2025

o CHIEN LUO’C GIAO DICH
& 4 TUAN TU 21-25/07

Luin diém diu tw

1.Trién vong xuit khau ca tra sang thi tred'ng phwong Tay con nhiéu tiém nang.

e Ca tra Viét Nam dang giir vitng loi thé canh tranh tai cic thi triedrng xuat khau trong diém nhw Chau My va
Chau Au, nhe gia thanh ré va sw suy gidm nguodn cung tir cac doi thi nhw ca tuyét va ca minh thai. Viéc Brazil
m¢& cira thi treong va ca tra tiép tuc chiém ty trong 1on trong co' ciu nhip khau cia My gitp duy tri nhu cau
on dinh, bat chip rii ro thué quan. Pac biét, ANV la mot trong 8 doanh nghiép dwoc hwdng mikrc thué chong
ban pha gia 0% tai My trong dot POR20 - 1a yéu t0 thuin lgi cho hoat dong xuat khau.

2.Hwéng loii tir viéc ca ro phi Trung Quaoc bi ap thué cao.

e Viéc My ap dung thué doi ng 30% khién gia ca r6é phi Trung Quoc tang 1én 5,43 USD/kg, cao hon dang Kké so
véi mirce gid 3,8-4,2 USD/kg cta ca ro phi Viét Nam. Py la co hdi 1on cho ANV khi ca r6é phi chiém khodng
55% tong doanh thu xuit khau thiy san cia doanh nghiép sang thi trwong My. Ngoai ra, Brazil da chinh thirc
bo 1énh cAm nhip ca r6 phi Viét Nam sau khi dap (rng chit lwong tiéu chuin. Piéu nay mé ra co hoi gitp ANV
m¢& rong thém thi treong, véi Brazil co thé tré thanh diém dén xudt khau 1én thir hai cho dong san pham nay.

3.Gia nguyén liéu dau vao thirc an cho ca dwoc dw bao cé xu hwéng giam trong nam 2025

e Theo thong ké cua IFFO, tong lwong sdn pham bot ca toan thé gidi tang 29% so véi cung ky trong quy 1/2025,
do san lwong ting dang ké & Peru, Chile, My, TAy Ban Nha va Chau Phi. Do d6, gia b6t ca (chiém 10% trong
thanh phan thirc an thiy san) dwoc duy tri 6n dinh & mixc toi thi€u cho dén nira ddu nam sau. Theo bdo cio
thang 4/2025 cta USDA, du bado vé san lwong ngd toan ciu dwoc diéu chinh tang nhe 0,07% so v&i bdo cao
thang trwéc, do khu vwee EU ghi nhin nang suit gieo trong tot hon va khu vuwc Tanzania c6 lwong mwa phu
hop. Diéu nay gidp giad bot ngbé (chiém 40% trong thanh phan thirc an thiy san) cé thé duy tri 6n dinh hoac
giam nhe trong nam 2025.

4.Két qua kinh doanh tich cwc. Trong quy 1/2025, ANV ghi nhian doanh thu 1,106 ty dong (+9% YoY) va LNST
132 ty dong (+676% YoY), nho xuat khau sang Mexico va Brazil ting manh. Bién lgi nhuén cai thién dang ké

nh¢ gia thirc an cho ca giam binh quan 12% so v&i cung ky.
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PHAN TICH KY THUAT- ANV (HOSE)

ANV (HOSE) - CONG TY CO PHAN NAM VIET
Pb thi ki thuat Gid hien tai 22.75
CTCP Ham Vil 10-HSK @ 0236 HiadG L2270 C226 006 022 Gid ban tiém nang 24-25 Khuyén nghi
T I . | Gid(TP) e Y BA
v gy L ! Gia dirng ban(SL) | 26 CHO BAN
M:lo | Phuwong phap GD Swing trade
Nhan dinh
¥ o Trén do thi trung dai han, c¢6 phiéu ANV van van dong trong kénh ting gia dai han, tuy nhién dang déi
______________ — - E mat v&i rai ro diéu chinh khi gid vira cham bién trén ctia kénh va c6 dau hiéu suy yéu. Cac dwong MA100
- va MA200 tuy van hwdng 1én nhung khoang cach so véi gia da bi néi rong, tiém an ap luc diéu chinh dé tai
" ™ cin bang. Viéc gid quay dau sau khi khong virot dwoc viing can kénh trén cho thiy lwc ban dang chiém wu
o~ - wi Tews T N ® thé& ngdn han. Néu mat ho tr¢g quanh viing MA20 vung gia 21, xu hwdng trung han cia ANV ¢6 thé budc vao
Céc chi bao k§ thuat pha diéu chinh sau hon, kiém dinh lai ving MA100 va MA200 bén dwéi.
o Trén do thi ngan han, c¢d phiéu ANV dang cho tin hiéu suy y&u khi gia diéu chinh tir viing dinh bién trén
Chi bao Gia tri Tin hiéu kénh tang, dong thoi bat diu thu hep khodng cach véi dwong MA20. MA20 tuy van déc 1én nhwng dang c6
MA 20 21.75 Tich cuc dau hiéu chirng lai, con MA40 ti€p tuc duy tri dwéi xa. Chi bao RSI da ha nhiét vé quanh 67 va c6 dau hiéu
MA 40 18.98 Tich cwe suy giam, trong khi MACD cat xudng dudi dwong tin hiéu, ham y ap luc diéu chinh van con. Néu mat ving
MACD 158 Tich cuc ho tro MA20, AliIV c6 thé tiép tuc giam vé kiém tra vung MA40 truéc khi xac dinh xu hwéng ké tiép. )
RS 67.78 Tich cuc o Khang cw va ho tro. Khang cw gin nhat la ving 24-25, twong &ng v&i khang cw dwong kénh tang. Ho tro
' quan trong hién tai la ving 17-18, &rng véi MA100, MA200. Néu c6 phiéu thing vung nay, xu hwdéng c6 thé
Ngudng hé tro' / khang cw quay lai pha gidm va dwa ANV vé kiém dinh ho tro siu hon tai ving 15-16.
Ngwong A Chit thich Khuyén nghi giao dich
H tro 1 18 Budng MA 200 . Nh‘é dau tw dang nam giﬁ’ ANY tlr vung gia ’tha”{p va da c6 loi nhuin nén cin nhac thwe chot loi hién héa 1
< phan lgi nhuan va co thé ch¢ vé vung gia thap mua lai.
Ho o 2 L DudngMA100 . Nha dau tw c6 y dinh mua méi chua nén giai ngan & viing gid hién tai. C6 thé chd mua tham do 20-30% vén
y dl 8 8 g8 o1 e 0
Khang cwr 1 24 Duwong kénh tang tai vung 17-18 khi ¢4 phiéu tao nén tich liiy 6n dinh. Can tun thi cat 16 néu gia khong dat ky vong.
Khang cu 2 29 Pinh cii 4/2022
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" THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi s¢ chinh Chi nhanh Hé Chi Minh

Tang 1, 1A, 2-389 bé La Thanh, P. Thanh Céng, Q. Ba binh, TP. Ha N6i Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, Quan 1, Thanh phd Hb Chi Minh
Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Tang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, Phwong Sanh tang 1, khach san Lam Kinh, Khu d6 thi Pong Hrong, Phwong Pong
Pong Khé, Quan Ngb Quyén, Hai Phong Hwong, Thanh phd Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




