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1.Viét Nam dw kién cap phép thi diém cho 5 san giao dich tai san so.

e Viét Nam dw kién cip phép thi di€m cho 5 san giao dich tai san s6, danh dau bwéc di quan trong trong viéc quan ly
va phat trién thi treong nay. Cac san tham gia phai c¢6 von diéu 1é t6i thiéu 10.000 ty dong, trong do it nhat 35%
dén tir hai t6 chirc tai chinh hodc cong nghé doc 1ap d€ ddm bao an toan tai chinh. Hoat dong sé dién ra trong
khu6n kho sandbox, cho phép thir nghiém cé kiém soat, vira thic ddy doi mdi, vira bado vé nha dau tw. Pay duwoc
xem la nén tang dé€ Viét Nam bat nhip xu hwéng tai chinh s6 toan cau.

2.Quy dinh méi vé xuat, nhap khau vang.

e Nghi dinh 232/2025/ND-CP chinh thirc x6a b6 co ché Nha nwéc ddc quyén trong hoat dong xuit nhap khiu vang
nguyén liéu dé san xuat vang miéng, chuyén sang co ché cap han mirc va gidy phép cho doanh nghiép, ngan hang
thwong mai da diéu kién. Quy dinh méi nham ting tinh minh bach, phtt hop véi dinh huwdng quan 1y c6 kiém soat,
dong thoi van ddm bao vai tro diéu tiét cia Ngan hang Nha nwéc. Ngoai ra, nghi dinh ciing quy dinh ré diéu kién,
thd tuc va trach nhiém cua cac doanh nghiép trong viéc nhip khau, xuit khau, kinh doanh vang, qua d6 mé ra ky
vong binh o0n thi treong vang trong nuwéec.

3.Cac to chirc quéc té dw bao vé tang trwdng Kinh té Viét Nam.

e Cacto chtrc quoc té cé danh gia tich cwc vé trién vong kinh té Viét Nam giai doan t&i. AMRO du béo tang truedng
GDP nam 2025 dat 7% va 6,5% nam 2026, cao nhat trong ASEAN, trong kKhi Standard Chartered giitr nguyén duw
bdo 6,1%. Ngan hang Thé gi&i than trong hon khi dw bao 5,8% nam 2025, sau d6 cai thién dan 1én 6,4% vao
nam 2027. Nam 2024, Viét Nam da ghi nhan mic tang trwéng 7,1%, vwot troi so véi nhiéu nwére trong khu vure.
Cac yéu t6 nhw FDI gidi ngdn hon 25 ty USD, tang 1&p trung lwvu mé rong va kinh té s6 ngay cang déng gép lon
dwoc xem la dong lwc chinh.

4.Lai sudt VND lién ngan hang giam lién 3 phién & cac ky han dwéi 1 thang, ty gia van bam tran.

e Trong ba phién tir 26 dén 28/08, 143i suit VND lién ngin hang gidm manh & cic ky han ngan, dic biét 13i suit
qua dém roi tir gan 5% ngay 25/08 xuong dwéi 2% vao 28/08, cho thiy thanh khoan hé thong doéi dao. Cac ky
han 1 tuin, 2 tudn va 1 thang cling dong loat ha nhiét, gidp chi phi von ngan han giam. Ngwoc lai, ty gia
USD/VND van duy tri kich tran, phan anh 4p lwc ngoai héi 16n va dat ra thach thic cho diéu hanh chinh sich

tién té. Dién bién nay cho thdy sw trai chiéu gitra cung - cAu vén noi té va ngoai té trén thi truong.
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GDP Viét Nam tinh theo quy tir nam 2023-dén nay.
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" PIEM NHAN THE GIOT: KINH TE MY TANG TRUONG 3.3% TRONG QUY 2/2025.

1.Toa an phiic tham bac bo phan 1é'n thué quan Trump.

Toa Phic thAm Lién bang My da bac bo phan 16n ké hoach ap thué quan cia Tong thdng Trump, khang
dinh rang chi Qudc hdi méi c6 thAm quyén ban hanh thué quan, chir khong phai Téng théng. Phan quyét
nay sé c6 hiéu luc K€ tir ngay 14/10, tao thoi gian dé chinh quyén Trump khing cdo 1én Toa an Téi cao.
Tong théng Trump dad phan (rng manh, goi quyét dinh 1a "mang tinh ddng phai" va tin twdng Toa an T6i

cao s€ phan xtr c6 loi cho minh.

2.Kinh té€ My tang trwéong 3.3% trong quy 2/2025.

Kinh té€ My trong quy 11/2025 tang truwdng 3,3%, virot ca mirc wéc tinh ban dau 3,0% va dw bao 3,1%,
cho thiy da phuc héi ré rét sau khi suy giam & quy truweéc. Pong luc chinh dén tir xuat khiu rong, dong
gop mirc cao ky luc gan 5 diém phin tram, cung véi chi tiéu tiéu dung tang 1,6% phan anh sirc mua cia
nguwdi dan van duy tri t6t. Tang trudng manh hon dw kién da gitp thi trudmg chirng khoan My s6i dong,
khi S&P 500 va Dow Jones dong loat 14p dinh lich str. Dién bién tich cwc nay cing c6 ky vong rang Fed c6

thé& can nhac ndi16ng chinh sach, thAm chi ha 13i suat vao thang 9 nham ho tro ting trudng bén virng.

3.Thu nhip tir thué quan ciia My c6 thé viro't 500 ty USD/nam.

Bo trwdng Tai chinh My Scott Bessent cho biét thu nhép tir thué€ nhap khiu c6 thé vuot 500 ty USD moi
nam, tham chi tiém cin 1.000 ty USD khi nguon thu tang manh tir thang 7 dén 9. Khoan thu nay gitp bu
dap phan tham hut do cac gbi cat gidm thué va chi tiéu lén ctia chinh phi. CBO ciing nang dw bao, cho
rang thué quan c6 thé gitup gidm thAm hut t&i 4.000 ty USD giai doan 2025-2035, cao hon nhiéu so véi

wéc tinh tredre d6. Pay 1a tin hiéu tich cuc cho ngan sach va no luc kiém soat tai khoa cua My.

4.Nhat Ban dé ngo kha nang nang lai suit.

Ngan hang Trung wong Nhit Ban (BOJ) dé ngd kha ndang ning 13i suit thém néu tang tredng va lam phat
dién bién ding ky vong. Thanh vién Hoi dong BOJ, ba Junko Nakagawa, cho biét khdo sat “tankan” thang
10 sé dong vai tro quan trong trong dinh hwong chinh sach. Trwéc do, Nhat va My da dat thoa thuan
gidm thué quan tir 25% xudng 15%, doi lai Tokyo cam két dau tw 550 ty USD vao cac nganh chi chot cia
My. Thoa thuan cling mé cira cho ndng san, dwoc phdm, ban dan va déng tau ctia Nhat tai thi trueong My.

BOJ da ba lan néing l3i suit ké tir thang 3/2024 va hién cho thém dir liéu dé quyét dinh buéec tiép theo.

GDP cua My tang trwdong tro lai trong quy 2/2025.
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THONG TIN THI TRUONG HANG HOA “

TUAN TU 03-05/09

1.Vang thé gi¢i 1én cao nhit trong hon 4 thang. Biéu do dién bién gia dau thé gi¢i dau WTI.

e Gia vang cham mirc cao nhat trong hon 4 thang vao ngay thir Hai (01/09), khi ky vong ngay cang tang vé O Hua¥n e od- 0. Tie R

viéc Cuc Dy trir Lién bang My (Fed) sé ha 1ai suit trong thang nay da lam ting strc hip dan cta kim loai II||
quy. K&t thic phién giao dich ngay 01/09, hop dong vang giao ngay tién 0.7% lén 3,470.69 USD/oz, dat '.,I
mirc cao nhat ké tir ngay 23/04. Hop dong vang twong lai cong 0.8% lén 3,543.70 USD/oz. Trong mot bai | |"”' 'l"-'l.l N | |"
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ding trén mang xa hoi vao ngay 29/08, Chu tich Fed khu vwc San Francisco Mary Daly da tai khang dinh sw

ung ho cda ba do6i voi viéc ha 1ai suat, xét dén nhirng rdi ro doi véi thi treong lao dong. Viéc mot toa an

phic thim My tuyén b6 hau hét cac chinh sach thué quan ctia Tong thong My Donald Trump la bit hop ‘ M
i | |' ]

phap giy thém ap lwc cho déng USD va day gia vang 1én mirc dinh 4 thang. '|‘| ! |||
|

2.Dau giam nhe do lo ngai vé sw gia tang san lwong va chinh sach thué quan My.

e Gia dau gidm nhe vao ngay thir Hai (01/09), do lo ngai vé sw gia tang san lwong va tac dong cia chinh sach e L]
thué quan My déi véi nhu cau da 1an at sw gidn doan ngudn cung bat nguodn tir cadc cudc khong khich gia N o

tang gitra Nga va Ukraine. Két thic phién giao dich ngay 01/09, hop dong dau Brent Iui 12 xu (twong Biéu d6 dién bién gia vang thé giéi.

dwong 0.18%) xudéng 67.36 USD/thung. Hop dong ddu WTI mat 13 xu (twong dwong 0.2%) con 63.88

USD/thung. Giao dich kha tram ldng do My nghi 1é Lao dong. Téng théng Ukraine Volodymyr Zelenskyy B M D »»

vao ngay 31/08 da tuyén bd sé tra diia bang cach ra 1énh tin cong sidu hon vao lanh thd Nga sau cic cudc
tdn cong bang may bay khong nguwoi 1ai ciia Nga vao cac co s& dién & mién Bac va mién Nam Ukraine. C3 2
qudc gia déu ting cwong cac cudc khong kich trong nhitng tuin gan diy, nham vao co s& ha ting niang
lrong va lam gidn doan xuit khiu dau ctia Nga.

3.My ap thué CBPG té¢i 110% v&i thép chong an mon caa Viét Nam.

e Ngay 26/08, BO Thwong mai My (DOC) da dwa ra két luan cudi cung rang cac san pham thép ma chdng dn
mon (CORE) ttr 10 quoc gia, trong d6 c6 Viét Nam, da bi ban pha gia va/hoac dwoc hwdng tro cip khong

|
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cong bang. Trong d6, Viét Nam bi 4p mirc thué chdng ban pha gia tir 88.98% dén 110.21%. Cac doanh s

77 TradingView
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B
#

nghiép khéng hop tac trong qua trinh diéu tra sé phai chiu mirc thué cao nhat dwa trén cac chirng c san
co. Pat nwdc hinh chir S cling nam trong hai qudc gia chiu thué chong ban pha gia cao nhat tir My, bén canh Ngudn: Tradingview.
Brazil. Sdn pham thép CORE la vit liéu quan trong dwoc sir dung trong san xuat 6 td, doé gia dung va nganh

xdy dwng - nhitng linh vuc then chot doi voi nguoi tiéu dung va viéc lam tai My. 7
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PHAN TICH KY THUAT CHI SO VNINDEX ' R 7

TUAN TU 03-05/09

Nhan dinh Po6 thi ky thuat
1.Xu hwé'ng trung han, dai han. CHlSOVNINDEX - 1D = 0163598 Hiese &2 L1677 83 C1
o Trén d6 thi trung han, chi s6 VN-Index dang van dong trong kénh ting gia :ﬂml
kha 6 rét, dwgc hinh thanh tir ddy thang 4/2025 dén nay. Xu huémg chinh v o
van duy tri tich cwc khi dwong gia lién tuc tao dinh - day cao hon va khoang e m
cach voi cac dwong trung binh dong dang mo rong. Hién tai, MA100 va e
MA200 nam dwdéi kha xa so voi vung gia hién tai, dong vai tro 1a cac
ngwong ho trog dong virng chic cho xu thé trung han. Viéc chi s6 giir trén .
hai duworng trung binh nay khang dinh xu hwéng tang van bén virng, dong .
thoi tao duw dia cho thi treomg diéu chinh ngan han ma khong pha v cau ﬂy
triic di lén. -
2. Xu hwéng ngén han. A o M T S S e |
o Trén do thi ngan han. VN-Index xuAt hién ba phién lién tiép v&i nén giang O e SRR e SIS i| "j"'!'-‘“”':' D —— 1.7}
co, phan anh su tranh chip gitra bén mua va ban sau chudi ting néng. Du N — - =
vay, chi sd van duy tri trén MA20 va MA40, cho thiay xu huwdng ting chu dao o iy p L PP S S s OV 0 Ve WO LS T O S - i
con bén virng. RSI dao déng quanh 68, tiém cin ving qua mua nhwng chwa ¢ Thie Tin e TS S L L L LU

Khuygg nghi giao dlch

phéat tin hiéu suy yéu ro rét, trong khi MACD van trén duong tin hiéu va

trén mdc 0, khang dinh déng lwong ting chwa bi pha v&. Nhin chung, VN- o Thi tredng ting nhe, song ap luc ban tai viing khang cw tdm 1y 1.690-1.700 van hién hitu, do dé

Index van gilr trang thai tich cuwc, song c6 thé rung lac hoic diéu chinh ky nén duy tri ty trong co phiéu & mic trung binh.

thuit ngdn han trwéc khi thir thach viing 1.700 diém. e MUA Han ché giai ngan méi, chi xem xét gidi ngan tham do khi VN-Index duy tri trén 1.660
3. Kich ban. diém va xut hién tin hiéu xac nhan dong tién. Ju tién quan sat cdc nhém dan dat nhw chirng
. Kich ban 1(50%): VN-Index tiép tuc gifing co quanh viing 1.680-1.700 véi khoan, ngin hang, thép va ban 1é. Lwa chon co phiéu c6 nén tich liiy, thanh khoan cai thién va gitr

xu hwéng ting d€ nam giir trung han.

« BAN Ha ty trong khi c6 phiéu ting néng c6 diau hiéu phan phéi hodc VN-Index tiém can 1.690-
1.700 diém véi thanh khodn chwa bt pha. Nha dau tw ngan han c6 thé chot 101 mot phan tai cac
nhip tang manh.

nhiéu dot rung lac.
¢ Kich ban 2 (50%): VN-Index diéu chinh vé ving ho tro 1.580-1.600 diém
(nguwdng tiam ly va MA20), roi tang tro lai.

APSC Research m


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 03/09/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Giacatlo Dién giai

R HO tro boi duwong duwong xu huwdng gidm dai han.
CHO MUA
K&t qua kinh doanh tich cwc, hwéng loi lan séng Al

. Ho tro boi kénh tang ngan han va dinh cti 03/2024
CHO MUA
Trién vong nang hang thi treong.

. HO tro béi day cli va duwong trung binh MA200.
CHO MUA
Hwéng loi ddy manh dau tw cong va BOT

CANH MUA Ho tro boi dwong kénh tang dai han.

Két qua kinh doanh tich cwc, hwéng loi bom tién

Két qua kinh doanh quy 2 tich cwec.

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.




‘ ’ CONG TY CO PHAN THE GIO1 SO - DGW (HOSE)

Thong tin c6 phiéu

Gia ngay 29/08/2025

Von hoéa (ty dong)

SLCP lwu hanh (cp)

KLGD BQ 10 phién
Gia so sach

EPS hién tai

P/E

42.00
9,205.09

219,168,700
3,287,290
14.14

2.22

18.96

Loi nhuin sau thué cia DGW tir nim 2019 dén nay..
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Ngudn: APSC téng hop.

o CHIEN LUO’C GIAO DICH
-’ 4l TUAN TU 03-05/09

Luin diém diu tw

1.Tiém nang tang tred'ng manh nh¢o mé rong danh muc va kénh phan phai.

e DGW duwoc ky vong duy tri téc do tang truwedng kép 38% trong giai doan 2025-2026 nho loi thé hé sinh thai
phan phéi cung danh muc FMCG va thiét bi gia dung. Bén canh dé, cong ty cling mé rong sang cac san pham
[oT va thiét bi van phong, dap &rng xu hwéng gia tang nhu cau vé dir liéu va bao mat ca nhan.

2.Trién vong tich cwc tir chu Ky thay thé thiét bi ICT nho¢ 1an song Al

e DGW c6 mang lwédi phan phdi rong khap véi hon 6.000 diém ban 18, tao loi thé 16n trong viéc nhanh chéng
dwa sdn phdm maoi ra thi tredng va san sang tin dung sw bung nd tiéu dung dén tir xu huwdng Al Doanh thu
laptop va tablet dwoc ky vong tang trwéng kép 16% trong giai doan 2025-2026, nho nhu cau nang cip thiét
bi d€ dap (rng cong viéc ngay cang gan lién voi tri tué nhan tao. Bén canh dd, sw da dang danh muc sdn phidm
cung kha nang hop tac véi nhiéu thwong hiéu quoc té gitp DGW mé rong dé phi va nang cao bién lgi nhuan.

3.Dong lwc maéi tir chuyén doi sé6 dang thic day nhu ciu thiét bi van phong gia tang.

e Nhu cidu mé rong trung tim dit liéu cung véi xu hwdng ting cweong bao mat tai hd gia dinh dang tré thanh
dong lwc quan trong thiic day doanh thu mang thiét bi van phong cia DGW. Mang nay khong chi hwéng loi tir
su dich chuyén sang méi trweong sdé ma con tir nhu cau lwu trit, xtr ly dit liéu ngay cang 1é6n cia doanh nghiép
va ca nhan. Theo wéc tinh, doanh thu thiét bi van phong cia DGW c6 thé dat toc d0 tang trwong kép 32%
trong giai doan 2025-2026, déng gbp tich cwc vao birc tranh tang truedng chung cuia cong ty.

4. Hwong lgii 16m tir chién dich truy quét hang gia va siét chat quan ly thué.

e« DWG la doanh nghiép ban I1é c6 hé thong 1én, uy tin hay la nha phan phdi uy quyén, doc quyén cua cac thwong
hiéu noi tiéng. Chién dich ch6ng hang gia, hang nhai sé thic didy nhanh qua trinh dich chuyén tir kénh thwong
mai truyén théng sang thwong mai hién dai nhw cia DWG khi khach hang tim dén cac diém ban hang dang tin
cay, co0 thwong hiéu.

5.K€ét qua kinh doanh. Liiy ké 6T2025, doanh thu thudn dat gian 11.251 ty dong (+13%yoy), va LNST dat gan
225 ty dong (+24%yoy). Két qua tich cwc nho nhu ciu thiét bi cong nghé tang tré lai, danh muc FMCG va gia

dung mo& rong, cung viéc toi wu chi phi va nang ty trong san pham bién loi nhuin cao.
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‘ ’ PHAN TICH KY THUAT- DGW (HOSE) _ I
DGW (HOSE) - CONG TY CO PHAN THE GIOT SO.

Pb thi ki thuat Gi4 hién tai 42.00

Gid mua muc tiéu 40-42 Khuyén nghi

CTCPThé givi sb- 1D - HSX = 04170 H42.45 L4120 C42.00 -0.10 (-0.24%

Volume - Khdi lugng 3 4550 o ., ’ N - ~
Simas Mi a5 Gid ban muc~t1eu 48-50 CHO MUA
“MA 100 close 0_39.34 Glé bén Cét 16 38
MA 200 close 0 39.2: .
T — = Phuong phap GD Swing trade

o Nhan dinh

32.50

‘ @, o Trén do thi trung dai han, c6 phi€éu DGW da chinh thirc breakout kh6i mé hinh tam giac dwoc xac dinh
ettt Mt 8o AR Q . béi dworng xu hwéng gidm dai han tinh tir dinh thang 04/2022. Sau khi bt pha, gia dd quay lai test thanh
— e S e g cong vung trendline nay, cho thiy tin hiéu xdc nhian xu hwéng. Hién tai, co6 phiéu dang duy tri vin dong
Jaien S - trén cac dwong MA100 va MA200, khang dinh xu hwéng tang trung - dai han da dwoc hinh thanh. Hai
: - S i i S ., dwong trung binh nay cling dang tao thanh vung ho trog ddng quan trong, gitip cung c6 trién vong tich cuc
Cac chi bao ky thuat cta coO phiéu trong giai doan toi.
e Trén d6 thi ngan han, c6 phiéu DGW sau nhip diéu chinh da c6 d4u hiéu 6n dinh tré lai khi gia tiém can
Chi bao Gia tri Tin hiéu cac vung ho tro quan trong. Mic du van dao dong quanh MA20 va MA40, song dién bién di ngang cho thiy
MA 20 44.30 Tiéu cuc ap lwc ban khéng con qua manh. Chi bao MACD tuy dang & dwéi dwong tin hiéu nhung do mé da thu hep,
MA 40 44.59 Tiéu curc phan anh kKha nang s&m xuat hién nhip hoéi phuc. RSI duy tri quanh ngwéng 40-45, cho thiy dw dia hoi
MACD 2036 Tidu cuc phuc Cc‘)norcf)ng. ?Bng thoi, MFI dang & vung ‘20 - khu\ virc qua ban, hér,n y kha néng% thu hut d(‘)ong tién quay
RG] 4357 Tich cuc tro lai. Tong thé, DGW dang c6 tin hiéu tao nén can bang, xu huwédng ngan han cé thé sém chuyén sang trang
' thai tich cwc hon.
Ngwdong ho tro / khang cw o Khang cw va ho tro. Viung ho tro manh gan nhat: 39-42, twong rng giao thoa ho tro béi dwong xu huwéng
_ giam dai han tinh tir dinh 04/2022 va cac dwong trung binh MA100, MA200. Khang cw quan trong tai vung
Ngwong S Chu thich 48-50 (twong rng véi khang cw boi dinh cii vira qua thang 8/2025 va cac dinh qua khir thang 03/2024).
H6 tro 1 42 Duomg trend giam Khuyén nghi giao dich
HO tro 2 39 Puwong MA 100+MA200 e V&inha diu tw dang nam giir ¢d phiéu nay hién dang c6 13i thi c6 thé cAn nhac canh mua gia ting véi ty 1€
Khang cu 1 48 Pinh 08/2025 30% lwong hang san c6 & gia 40-42.

, e V&inha dau tv dang cé tién cAn nhac chd mua lwét séng hodc (20%-30%v6n) tai viung gid 40-42. Tuy nhién
Khang Cl.l’ 2 50 Dinh 03/2024 N ‘A " A g 2 A A N/ x ~N 4 A g . \ ( 0 0 ) . g g y
nha dau tw can tuan thu nguyén tac cat 16 néu gia khong dat ky vong. APSC Research m



‘ ’ CONG TY CO PHAN CH’NG KHOAN AGRIBANK - AGR (HOSE)

Thong tin c6 phiéu

o CHIEN LUO’C GIAO DICH
-’ 4l TUAN TU 03-05/09

Luin diém diu tw

1.Loi thé ngin hang Nong nghép va phat trién nong thén Agribank dirng sau.

Ngan hang Nong nghiép va Phat trién Nong thon Viét Nam (Agribank) dang 1a cong ty me véi ty 1€ sé hitu hon

e Giangay 29/08/2025 19.25 ,

V. 161 triéu c6 phiéu AGR (ty 1é 74,92%). Phan con lai dwoc nam gitt béi c6 dong nhé 1é. Cong ty hwdng loi tir hé
e VOn hoa (ty dong) 4,395.00 . N A Toa A A A A ¢

sinh thai Ngan hang me hién c6 24 triéu khach hang c6 mat trén khap ca nuwéec.

¢ SLCP lwu hanh (cp) 228,311,776 2.Mang cho vay chiém ty trong 1é'n trong quy mo tong tai san.
e KLGD BQ 10 phién 2,532,670 e Két thiic Q2/2025, quy md tdng tai sdn cda AGR hon 2,956 ty dong, gidam 15% so vé&i dau nam. Khodn muc
e Gia sé sach 0.83 chi€m ty trong 1&n nhat van la cho vay, dat gan 1.753 ty dong, ting nhe so v&i dau nam. Ty 1& margin/VCSH
e EPS hién tai 0.52 hién chi bang khoang 74% v6n chu sé hiru, diéu nay cho thiy dw dia room con twong ddi 1én. Theo quy dinh
e P/E 37.00 cac cong ty chirng khoan dwoc cho vay.

e Nhiéu khodn muc gidm manh, ké dén cac khodn twong dwong tién tir 440 ty dong con 170 ty dong, tai san tai

Doanh thu va lg'i nhudn sau thué ciia AGR tir nam 2019 dénnay.  chinh ghi nhan thong qua 1ai/15 (FVTPL) tir hon 417 ty dong con 219 ty dong, dau tw nim giit dén ngay d4o

han (HTM) ngan han tir hon 326 ty dong con gan 210 ty dong.

0 e Cuthé trong 219,9 ty d6ng danh muc tai san tai chinh FVTPL, c6 phiéu niém yét va chirng chi tién giri chiém
Ao ty trong cao nhat, dac biét gia tri danh muc c6 phiéu niém yét da ting 72% so v&i dau nam dat 90,9 ty dong.
=0 Danh muc dau tw cta cong ty 1a nhitng ma c6 phi€u co ban ting trwedng nhw SSI, HPG, VND, NAF, FPT, VHM,
e GMD; Chirng chi tién gi ting nhe 1én 103 ty dong so v&i hoi didu nam. Ngoai ra, cong ty khong con ghi nhin
jzz khoan dau tw hon 245 ty dong trai phiéu nhw dau nam.

Cac khoan dau tw HTM ngan han bao gom tién giri cé ky han, chirng chi tién giri, trai phiéu. Cong ty ting manh

=

- cac khoan dau tw HTM dai han tir hon 5 ty dong 1én hon 305 ty dong, toan bo la trai phiéu.
10

=

3.Doanh thu tir hoat d6ng méi giéi giam 15% dat 33,5 ty. Nguyén nhan chi yéu do sw canh tranh gay gat vé
:

=

2021 2022 2023 2024 Q172025 Q272025

thi phan trén thi trweong; 1ai tir cac khodn dau tw HTM gidm 58% so v&i quy Il nam truwéc vé 11,6 ty dong.

4.Két qua Kinh doanh. Chirng khoan AGR ghi nhin doanh thu hoat dong Q2/2025 dat 97,97 ty dong (-19,7%
yoy), loi nhudn sau thué dat 11,75 ty dong (-53,24% yoy). Trong 6 thang dau nam, loi nhuin sau thué dat
44,24 ty dong (-27,02% yoy).

=

2015 2020

m Doanh thu Lofi nhuan

Nguon: APSC téng hop.
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‘ ’ PHAN TICH KY THUAT- AGR (HOSE)

P06 thi ki thuat
CTCP Chirng khodn Agribank - 10 - HSX = 01835 H19.25 L1820 C19.25 +1.25 (+6.94%) 2000
e I
|
-_-‘f'l-°.2l3l3 closa 0 1590 | %
— _':,j_' _
P =
_@q@hh— 13.00
Maving Average C-nlv.e:gf:::.[:h-e:.gence (MACD) - Chi béoe Trung binh Bibng Iii'[::lx;é:h:r:n ky 1)“:':: 'I::: 9 il m
ey ] = i =L
Thing Hai Théng 3 Thing 4 Thing Him Thing & Thing 7 Thing Tém Thing 9 J-{E}
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 18.10 Tich cuc
MA 40 17.29 Tich cuc
MACD 0.40 Tich cuc
RSI 62.1 Tich cuc
Ngwdéng ho tro / khang cw
Nguwong Gia Chu thich
Ho tro 1 17 Puong kénh tang
HO tro 2 16 Pudng MA 200
Khang cw 1 21 Pinh 06/2024
Khang cu 2 24 Pinh 12/2021

AGR (HOSE) - CONG TY CO PHAN CH’NG KHOAN AGRIBANK
Gia hién tai 19.25
Gid mua muc tiéu 17-18 Khuyén nghi
Gia ban muc tiéu 23-24 CHO’ MUA
Gi4 ban cit15 16
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, c6 phiéu AGR da breakout thanh c6ng khoi kénh gidm gia hinh thanh tir dinh
thang 06/2024, danh dau sw cham dirt xu hwéng diéu chinh kéo dai hon mot nam qua. Pong luc tang dwoc
cing c6 khi gia vwot 1én va duy tri phia trén cac dwong MA100 va MA200, cho thay lwc cau trung dai han
dang tr& lai manh mé. S birt pha nay khong chi khang dinh tin hiéu dao chiéu xu hwéng ma con mé ra dw
dia tang trwedng maoi trong cac giai doan ti€p theo. Trong trxong hop xuat hién nhip diéu chinh, khu vuc
quanh MA100-MA200 sé& I1a viung ho tro dang tin cay dé c6 phiéu tich liy lai truwdc khi bwéc vao nhip ting
ma&i. V&i nén tang ki thuat hién tai, trién vong trung dai han ctia AGR dang dwoc danh gia tich cuc.

Trén do thi ngan han, c6 phi€u AGR da breakout thanh c6ng khéi kénh ting gia ngin han dwoc xac dinh
bai dwong xu hwdng tang tir day thang 04/2025 quanh ving 16-17, cho thiy lwc ciu van duy tri kha tich
cwc. Gid hién dang nam trén cd MA20 va MA40, phan 4nh xu thé tang ngan han tiép tuc dwoc bao toan. Chi
bdo MACD duy tri trén dwong tin hiéu, khang dinh dong lwong ting van hién hiru. Dong thoi, RSI (62.1) va
MFI (63.0) cung dao déng trén ving cin bang, cho thiy dong tién duy tri 6n dinh va con dw dia d€ mé& rong.
Nhin chung, xu hwéng ngan han ctia AGR dang nghiéng ré vé tich cuc.

Khang cw va ho tro. Vung ho tro gan nhit: 17-18, twong (ng giao thoa hd tro béi dwong kénh ting ngin
han va dinh cli 03/2024. Khang cu quan trong tai vung 23-24 (twong &ng v&i khang cw béi dinh cii 2021).

Khuyén nghi giao dich

V&i nha dau tw dang nam gitr ¢6 phi€u ndy hién dang c6 1ai thi c¢é thé cAn nhiac canh mua gia tang voi ty 1é
30% lwong hang san c6 & gia 17-18.

V&i nha diu tw dang cé tién can nhac chd mua lwét song (20%-30%von) tai ving gia 17-18. Tuy nhién nha

APSC Research
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TUAN TU 03-05/09

N . - , - - . . CHIEN LU'Q’'C GIAO DICH
CONG TY CO PHAN PHAT TRIEN HA TANG KY THUAT - IJC (HOSE) “
Luin diém diu tw

CHO MUA 1.Mang bat dong san dworc ky vong ti€p tuc phuc hoi.

e Mang bit dong san cua IJC dwoc ky vong khéi sic trong ndm 2025 nho loat du 4n trong diém. Trong do,

Thong tin c6 phiéu

e Giangay 29/08/2025 14.90 > A - s . L o ) _

: : Sunflower II véi quy mé 100 biét thy thap tang va 1.344 can hd chung cw sé la dong lwc chinh mang lai doanh
* Von hoa (ty dong) 5,628.45 thu. Bén canh dé, Prince Town II va IJC Hoa Loi dw kién m& ban tir nira cudi nam 2025, tiép tuc gia ting dong
e SLCP lwu hanh (cp) 377,748,384 gop vao loi nhuin rong. Cong ty dit muc tiéu thu vé khoang 990 ty déng tir ban giao dw an, ciing c6 dong tién
« KLGD BQ 10 phién 6,716,060 va hiéu qua kinh doanh.
e Gis s8 sach 14.06 2.Mang Khu cong nghiép hira hen tang tred'ng nho quy dat va dw dia Khai thac 1on.
e EPS hién tai 110 e IJC hién nam 31,77% vdn tai Becamex Binh Phuwéc, duw dn ¢ tong quy mé 4.633 ha, trong dé hon 2.400 ha
e P/E 1356 danh cho dit khu cong nghiép. Tinh dén ddu nam 2025, dién tich cho thué mé&i dat khoang 390 ha, twong &ng

ty 1é 1ap day hon 15-18%, cho thay dw dia phat trién con rat Ion. Ngoai ra, Binh Phwéc dang chuan bi thu hoi

Doanh thu va lgii nhuan sau thué ctia IJC tir nim 2019 dén nay. thém gin 2.780 ha dé m& rong khu cong nghiép va khu dan cu, tao nén tang dai han cho ting truwdng. Véi loi

thé vi tri chién lwoc, ha tAng dong bd va md hinh tich hop cong nghiép - d6 thi - dich vu, Becamex Binh Phuwérc
3000 c6 tiém nang thu hut dong von FDI manh mé. Nho d6, viéc gia tang ty 1€ 1ap day duw kién sé mang lai nguoén loi
_— nhuin bén virng va dong gbp quan trong cho két qua kinh doanh cuda IJC trong cac nam téi.

3.Mang BOT hira hen mang lai nguén thu 6n dinh nho Iwru lwong giao thong tang va thoi gian thu phi

2000 kéo dai.

- Mang BOT duw kién d6ng gép khoang 31% loi nhuin gép nam 2025, tré thanh nguén thu 6n dinh cta IJC nho
lru lwong giao thong tang trwéng tw nhién khoang 6% /nam. Trong tim la dw an BOT Qudc 16 13, dwoc mo
1000 rong tir 6 1én 8 lan xe, giip kéo dai thoi gian thu phi dén nam 2047 va tao dw dia tang gia vé sau 2027. Cac duw
<00 an BOT mang lai dong tién déu dan, gidm thiéu rdi ro bién dong tir mang bat dong san, dong thoi cliing cd nén
- tang tai chinh dé IJC trién Khai chién lwoc phat trién dai han.

., 4.Két qua Kinh doanh. 6T/2025, doanh nghiép ghi nhin doanh thu thudn 324 ty dong (-38% YoY) va loi

2019 2020 2021 2022 2023 2024 Q12025 Q2/2025 , C T T ] o o
nhuan sau thué 172 ty dong (+53% YoY): 1) Lai tir cong ty lién két tang manh 1én 51 ty dong (so voi 2 ty cung

ky); 2) Doanh thu mang bat dong san giam 93%; 3) GVHB giam 72% YoY gitp loi nhudn gbp tang 10% YoY

APSC Research
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PHAN TICH KY THUAT- IJC (HOSE)

Pb thi ky thuat

CTCP Phat nén Ha tang K§ thudt - 1D - HSX = 01475 H15.00 L1445 C14.90 +0 20 (+1 36%)
Volume - Ehdilrgng 6.279M
MA 20 close 0 _'|

MA 40 close 0 1358 L :
M 100idgss 0 f2 72— 1 i 14.90
MA 200°ckosdl0 13,34 . | Illl I l
i AN il |
T — = R I -_.‘
— 0 T PRk £ b ) 2

(1 1]
Muoving Average Convergence Divergence (MACD) - Chi bao Trung binh B9ng héi tu va phén ky 12 26 close 9 0.02 0.28 f _ ; h - 0.27
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Thing 3 Thing 4 Théng Him Théng 6 Thing 7 1 Thing Tam Thing 9 @

Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 40 13.58 Tich CucC
RSI 61.63 Tich cuc
Ngwdéng ho tro / khang cw
Ngwdong Gia Chu thich
Ho tro 1 14 Duong MA20
HO tror 2 13 Pbuwong MA200
Khang cu 1 16 Pinh cii 03/2025
Khang cu 2 18 Pay ct 01/2022

IJC (HOSE) -CONG TY CO PHAN PHAT TRIEN HA TANG KY THUAT
Gia hién tai 14.90
Gia mua tiém nang 13-14 Khuyén nghi
Gia ban muc tiéu(TP) 15-16 CHO MUA
Gia ban dirng 16(SL) 12
Phwong phap GD Swing trade

Nhan dinh

Trén d6 thi trung han, C6 phiéu IJC hién van duy tri vidn dong trong kénh tiang gia trung han, dwoc ning
do boi duwong xu hwdng di 1én ké tir day thang 4/2025. Gia dang bam sat va nam virng phia trén hai dwong
trung binh quan trong la MA100 va MA200, cho thay xu thé ting trung dai han van dwoc bdo toan. Viéc duy
tri 6n dinh trén cac dwong MA nay khong chi khang dinh luc cAu dai han van hién hiru ma con tao nén ho
tro vitng chac trong trweong hop xuit hién cac nhip diéu chinh. Vi ciu tric gia dang dan hinh thanh cac
dinh sau cao hon dinh trwéec, trién vong trung dai han cta IJC dwoc danh gia tich cwc, mé ra du dia tiép
dién da tang trong thoi gian tdi.

Trén do6 thi ngan han. c6 phiéu IJC dang duy tri xu hwéng ting tich cwc. Gia hién dang nam trén ca MA20
va MA40, phan 4nh da ting ngan han tié€p tuc dwoc duy tri. Chi bAo MACD duy tri trén mitc 0 va dang c6 xu
hwéng cat 1én trén dwong tin hiéu, cho thdy dong lwong tang c6 dau hiéu quay tré lai. Trong khi dé, RSI
(61.6) va MFI (61.8) cung hwdng 1én, phan anh dong tién dang ung hé xu hwéng tang. Nhin chung, xu
hwéng ngan han cda IJC nghiéng vé tich cuc

Khang cw va ho tro. Vung ho tro gan nhit nam tai ving 13-14 (twong &ng v&i ho tro béi cac day cii va
dwong trung binh dai han MA200). Khang cv manh hién tai la vung 15-16, twrong &ng v&i khang cw boi
dinh cti 03/2024 va dinh cfi vira qua 03/2025.

Khuyén nghi giao dich

¢ V&inha dau tu dang nam giir ¢6 phi€u nay va hién dang c6 13i thi c6 thé cin nhac chd mua gia ting vaoi ty 1€

30% lwong hang sdn c6 & gia 13-14.

e V&i nha diu tw dang c6 san tién, canh mua mai tai vung ho tro 13-14 véi von giai ngan test 20-30%. Tuy

APSC Research

nhién can tuan thu cat 16 néu gia khong dat ky vong.



A . L A X CHIEN LU'Q'C GIAO DICH
NGAN HANG THUONG MAI CO PHAN A CHAU - ACB (HOSE) k]
Luin diém diu tw
CANH MUA 1.Tang trwdng tin dung dworc thic day béi cho vay kinh doanh va cho vay mua nha.
e Tinh dén cudi Q2/2025, dv ng cho vay khach hang ciia ACB dat hon 633 nghin ty dong, tang hon 9% so voi

Thong tin c6 phiéu

e Giangay 29/08/2025 27.80 \ N , , ]
: : dau nam nhwng van thap hon trung binh nganh. Tin dung tiép tuc tap trung vao khach hang ca nhan, chiém
* Von hoa (ty dong) 14,279.65 trén 63%, trong dé cho vay thwong mai dan dau. V&i ké hoach ting truedng 16% cho cad ndm, ngan hang nhiéu
e SLCP lwu hanh (cp) 513,656,599 kha nang hoan thanh, thAm chi virot muc tiéu nho tiéu dung hoéi phuc va thi treong bat ddong san khoi sic.
« KLGD BQ 10 phién 33,300,590 2.Chat lwong tai san cai thién tot, ng’ xau giam manh, bao phu gia tang.
e Gia s8 sach 169.78 e Tinh dén 30/6/2025, ty 1&é no xau ctia ACB gidm con 1,26% so véi 1,59% cudi nam 2024, thudc nhém thap
e EPS hién tai 33.05 nhat nganh, qua dé giup gidm ap luc trich 1ap va ho tro loi nhuan quy. Piém tich cuwc 1a ty 1é bao phu no xau
e P/E 0.84 tang 1én 75%, trong khi ng nhém 2 /tong dw nor gidam con 0,48% so v&i 0,7% quy truwéc. Pay la co sé dé ngan
hang tiép tuc cat gidm chi phi dw phong va hwédng téi ty 1€ no xAu quanh 1% cho ca ndm 2025, mé ra dw dia
Doanh thu va lgi nhudn sau thué tir nam 2019 dén nay. ting truwdng loi nhuan.
3.Bién l1ai thuian (NIM) dan héi phuc tir nira cuoi nam 2025 nho téi wu chi phi von.
30000 e Trong quy 2/2025, bién lai rong (NIM) ctia ACB giam xudng 3.2%, thiap hon 44 diém co ban so v&i cu6i nam
B— 2024. Sw suy gidm nay chud yéu dén tir ap lwc canh tranh khién 1ai vay khach hang di xudng trong khi chi phi
huy dong von lai tang. Du vay, theo chia se cua ban lanh dao, NIM da c6 chuyén bién tich cuc trong hai thang
20000 cubi quy nho t6i wu héa ngudén von. Nhin vé nira cudi 2025, nhiéu kha niang NIM c¢6 thé héi phuc, khi ACB con
15000 dw dia m& rong tin dung trung dai han, ddy manh cho vay tiéu dung va nha & tai cdc dv an, dong thoi ky vong
ty 1é CASA cai thién nho ACB ddy manh chuyén doi so, nang cao trai nghiém dich vu ngin hang s6.
10000 4. Thu nhap ngoai lai déong gop tich cuc.
<000 e 6 thang dau 2025, ACB ghi nhin thu nhip ngoai 1i hon 4.164 ty dong, tang 39,4% YoY nh¢ chirng khoan dau
I I tw va thu hoi ng xau. Ca nam wéc dat khoang 7.200 ty dong (+26% YoY), véi dong luwc tir nén tang tang truedng

tich cuc, dich vu thé phuc hoi theo tiéu dung va nguén thu x Iy no xau gia tang nho Luat héa Nghi quyét 42.
5.Két qua Kinh doanh. Liiy ké 6T2025, ACB ghi nhin tong thu nhip hoat déng 17.207 ty dong (+2% YoY) nho
thu nhap ngoai lai tang manh 39,3% YoY. Loi nhudn sau thué dat 8.599 ty dong (+2% YoY).
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Pb thi ky thuat

PHAN TICH KY THUAT - ACB (HOSE)

Mgén hang TMCP A Chéu - 1D - HSX = 02775 H28 40 L2750 C27.80 +0.25 (+0 31%

Volume - Khoi reng 21 625M
MA 20 close 0

omias | -
&
Moving Average Convergence Divergence (MACD) - Chi bao Trung binh Biéng hi tu va phin kj 12 26 close 9 lﬁ
_ gy | || 0.00
Ff\su._: DT S——— “
Thing 3 17 Théng 4 16 Théng Mim 19 Thiéing 6 16 Théng 7 15 Thing Tém 15 Thing 9 &
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 26.14 Tich cuc
MACD 1.22 Tich cuc
RSI 63.13 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Chu thich
HO tror 1 27 Puwong kénh ting dai
HO tro 2 26 Pwong MA 20
Khang cw 1 29 Pinh cti T 08/2025
Khang cu 2 31Fibonacci mé& rong 161,8%

ACB (HOSE) - NGAN HANG THU'O'NG MAI CO PHAN A CHAU
Gia hién tai 27 80
Gia mua tiém nang 27-28 Khuyén nghi
Gia ban muc tiéu(TP) 31-32 CANH MUA
Gi4 ban dirng 16(SL) 25
Phwong phap GD Swing trade

Nhan dinh

Trén do thi trung dai han, Co phi€u ACB da breakout thanh cong khoi kénh tang gia dai han hinh thanh
tir day thang 04/2022, dong thoi hoan tat nhip retest, cho thiy xu hwdng ting van dang dwoc duy tri virng
chac. C4u tric gia hién tai ti€p tuc hinh thanh cic dinh va ddy sau cao hon, phdn 4nh déng lwong ting
tredng 6n dinh. Bén canh dé, viéc duy tri trén cac dwong MA100 va MA200 khang dinh lwc cAu dai han van
dang nang d& tich cwc. Py ciing 1a viing ho tro quan trong trong tredng hop xuat hién cac nhip diéu chinh
ky thuat. V&i nén tdng nay, trién vong trung dai han cia ACB dang dwoc danh gia kha quan, mé ra dw dia
tang trweong méi trong thoi gian toi.

Trén d6 thi ngan han. c6 phiéu ACB dang duy tri vian dong tich cwc khi gia ndm virng trén ca MA20 va
MA40, phan 4nh xu hwéng ting ngan han van dwoc bao toan. Chi bAo MACD duy tri trén ngwdng 0 va bam
sat dwong tin hiéu, cho thidy dong lwong ting van hién hitu du cé diu hiéu chirng lai sau nhip bt pha
manh. Trong khi dé, RSI (63.1) va MFI (64.6) cung dao dong trén ving 60, cho thay sirc manh xu hwéng va
dong tién van kha tich cuc, d€ ngd kha nang tiép dién da tang trong ngan han. Nhin chung, trién vong ngan
han ctia ACB van nghiéng vé tich cuc, véi cac nhip rung lac diéu chinh chd y&u mang tinh ky thuat.

Khang cw va ho tro. Vung ho tro gan nhat: 27-28, twong rng ho tro béi dwong kénh ting dai han. Khang
cw ngan han: 31-32 twong (rng khang cw boi Fibonacci mé rong 161,8% xac dinh tir ddy thang 11/2022.
Khuyén nghi giao dich

e V&inha dau tw dang nam c6 phiéu nay hién dang c6 13i thi c¢é thé can nhic canh mua gia ting véi ty 1€ 30%

lwong hang san c6 & gia 27-28.

e V&inha dau tw dang c6 san tién, canh mua mai tai viing ho tro 27-28 véi von gidi ngan test 30%. Tuy nhién

APSC Research

can tuln thu cat 10 néu gia khong dat ky vong.



" - - . 3 CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN SONADEZI CHAU DUC - SZC (HOSE) “ TUAN T 03.05/05

Luin diém diu tw

Thong tin co6 phiéu 1.Ky vong hwéng loii tir viéc hinh thanh siéu d6 thi Tp.H6 Chi Minh.

e Gi4 ngay 29/08/2025 3520 e SZC hién sé& hitu quy dat rong Ion 1én dén 2.287 ha tai Ba Ria - Viing Tau, trong dé bao gom khodng 500 ha

. . dat khu cong nghiép san sang cho thué, 579 ha dat danh cho cac duv 4n khu din cw va phan con lai dwoc khai
* Von hoa (ty dong) 6,335.50 s n ot s o . o \

thac lam san golf, phuc vu phat trién du lich va giai tri. Viéc hop nhat tinh BR-VT v¢i Binh Dwong va TP. HCM

* SLCP lwu hanh (cp) 179,985,863 dang dwoc ki vong hinh thanh mét siéu dé thi quéc t&, gitp Ba Ria - Viing Tau khong chi duy tri cic loi thé
* KLGD BQ 10 phién 2,497,470 san c6 ma con gia tang stirc hut dau tw nho cai thién moi treong kinh doanh, ting cwong lién két ving va mo
e Gi& soO sach 17.34 rong co hoi phat trién cac dw an dé thi, khu cong nghiép.
e EPS hién tai 1.98 2.Mang KCN dw kién tang trwed'ng cham lai do tac dong thué quan.
e P/E 17.79 e Quy 2, doanh thu mang nay giam 31% svck do ban giao dat KCN thap. Liy ké 6 thang, doanh thu cho thué dat

555 ty dong (+30% svck), nho ban giao cho Electronic Tripod Viét Nam va T6én Vina One tir hop dong ky cudi
2024. Khodn nguwoi mua tra tién truedce cudi quy 2 dat 377 ty dong, gidm 43% so véi dau nam. SZC ciing nhan
chuyén quyén thué lai 1,5 ha tir Sonadezi An Binh. Doanh thu cho thué 2025 dw kién thiap hon 2024, do lo

1000 ngai tir chinh sach thué quan My anh hwéng dén dong von FDI mai.

Doanh thu thuin va lg'i nhuan caa SZC tir nam 2019 dén nay.

900 3.KDC Hiru Phwéc Ky vong khéi sic nira cudi nam.

800 e 6 thang dau nam, doanh thu dat 5 ty dong (-62% svck). Doanh thu KDC Hiru Phwdc ky vong cai thién niva cuodi
700 nam nh¢ thi tredrng BDS Viing Tau phuc héi khi ha tAng ning cip va sap nhip vao TP. HCM.

sua 4, Hwéng loi tir cac dw an co’ sé ha tang 16'n dang dan hoan thién.

jzz e SZC Ky vong hwdng loi 1on tir cdc dw an ha ting trong diém, gébm: (i) cao toc Bién Hoa - Viing Tau dw kién
20 I I I hoan thanh cudi 2025; (ii) sdn bay quoc té Long Thanh dwoc diy nhanh tién d0, muc tiéu hoan thanh
20 I

10

=]

31/12/2025; va (iii) cum cadng Cai Mép - Thi Vai tiép tuc m& rong. Cac cong trinh nay vira rat ngin két noi

=]

vung kinh té trong diém phia Nam, vira gia ting loi thé canh tranh cho KCN, ho tr¢ SZC thu hut FDI chit lwong

= R

va mo rong du dia tang trwdng dai han.
5.Két qua kinh doanbh. Liiy ké 6 thang dau nam 2025, loi nhuin rong dat 221 ty dong (+32% YoY), hoan thanh
73% ké hoach nam nh ban giao dat KCN Chau birc trong quy 1.
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PHAN TICH KY THUAT-SZC (HOSE)

Pb thi ki thuit
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Moving Average Convergance Divergence (MACD) - CH biio I.r::ig binh Béng ha ty.vi phéin ky 12 ZEsclose 9 T e —
B3
Thang Hai Théng Thang 4 Thdrg Nam Thing & Thing 7 Thang Tam Thang 9 &
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 36.88 Tiéu cuc
MA 40 37.13 Tiéu cuc
MACD -0.21 Tiéu cuc
RSI 42.07 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Ch thich
HO tror 1 35 buwong MA 100
HO tro 2 30 Pay cii 04/2025
Khang cu 1 37 Puong MA20+MA40
Khang cur 2 39 Puwong MA200

SZC (HOSE)- CONG TY CO PHAN SONADEZI CHAU PUC
Gia hién tai 35.20
Gid mua tiém nang 34-35 Khuyén nghi
Gia (TP) 37-38
Gi4 dirng 16(SL) 32
Phwong phap GD Swing trade
Nhan dinh

Trén d6 thi trung dai han, C6 phi€u SZC hién van dang trong xu hwéng giam sau giai doan mat kénh tang
trung han truédc do. Gia dang van dong dwoéi ca hai dwong trung binh quan trong 1la MA100 va MA200,
phan anh Iwc cau trung dai han con kha yéu va xu thé hoi phuc chwa thuc sw bén vitng. Trong treong hop
phuc hoi, khu virc quanh MA200 sé dong vai tro khang cw quan trong, trong khi MA100 sé la moc trung
gian cin chinh phuc dé€ khang dinh sw tré lai ciia xu hwéng tang trung han. Nhin chung, trién vong trung
dai han ctia SZC hién & trang thai than trong, cin thém tin hiéu birt pha ré rang khéi cac dwong MA dai han
dé xac nhin dao chiéu xu hwdng.

Trén d6 thi ngan han, c6 phiéu SZC sau giai doan tich lily trong bién d6 hep da suy y&u va danh mat viing
ho tro quanh 36-37. Hién gid dang nam dwdi cd MA20 va MA40, phan 4nh xu hwéng ngan han nghiéng vé
tiéu cwc. Chi bdo MACD duy tri du¢i duwong tin hiéu va dwdi mirc 0, cho thay dong lwong gidm van chiém
wu thé&. Bén canh do, RSI (42.1) va MFI (46.5) dang dao dong dwdi viing can bang, phan 4nh dong tién suy
yé&u va ap lwc ban van con hién hiru.

Khang cw va ho tro. Viung hd tro gan nhit nam tai viing 34-35 (twong (ng ho tro béi dwong trung binh
dai han MA100. Khang cw manh hién tai la vung 37-38, twrong rng véi khang cw béi vung sideway vira qua
va dwong trung binh MA200.

Khuyén nghi giao dich

V&i nha dau tw dang nam c6 phiéu nay hién dang 6 13i thi ¢ thé can nhic canh mua gia ting voi ty 1& 30%
lwong hang san co6 & gia 34-35.
V&i nha diu tw dang c6 sdn tién, canh mua méi tai viing ho tro 34-35 véi von giai ngan test 20%. Tuy nhién

APSC Research

can tuan thu cat 16 néu gia khéng dat ky vong.



o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




