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TRONG NU'O’'C: THANG DU’ THUO'NG MAI VIET NAM PAT 13,3 TY USD SAU 9 THANG.

1.Tha twéng chi dao gidi phap thuc day xuat khau, dit muc tiéu tang trwdng trén 12%.

Thu twéng da ban hanh Chi thi 29/CT-TTg v&i muc tiéu tang trwedng xuit khiu nam 2025 trén 12%. Bd Cong
Thuwong dwoc giao chu tri, tap trung khai thac hiéu qua cac FTA, mé& rong thi tredng sang Trung Dong, My Latinh
va chau Phi. Chi thi cling nhdn manh diy manh xtc tién thwong mai, chuyén doi so, cai cach tha tuc hanh chinh va
ting cwong lién két doanh nghiép trong chuoi cung trng qudc t&, nham ning cao ning lwc canh tranh va mé rong

thi treong xuat khau.

2.Thang dw thwong mai dat 13,3 ty USD sau 9 thang.

Theo Tong cuc Hai quan, sau 9 thang nam 2025, tong kim ngach xuit nhip khau ctia Viét Nam dat hon 637 ty USD,
mang lai thang duw thwong mai 13,31 ty USD. Két qua nay c6 dwoc nho xuit khau duy tri tang trwedng & cac nhom
hang chd lwc nhw dién tlr, may mac, dién thoai va dét may. Tuy nhién, trong nira dau thang 9, cdn can thwong mai

ghi nhan nhép siéu khoang 640 triéu USD, phan 4nh 4p lwc ngan han tir nhu ciu nhép khiu.

3.Theo UNDP thué quan My de doa lam giam gian 20% kim ngach xuit Khau ctia Viét Nam.

Viéc My ap thué quan c6 thé khién kim ngach xuit khau cta Viét Nam gidm gin 20% trong mot so Kich ban. Cac
nganh dé bi tdc dong nhit gdbm dét may, da giay, do go va dién tir - vén chiém ty trong l6n trong co ciu xult
khiu. Piéu nay c6 thé giy sirc ép 1én ting truwedng kinh té, viéc 1am va thu nhip cta hang triéu lao dong. UNDP
khuyén nghi Viét Nam can da dang hoéa thi trwedng, ting gia tri ndi dia va nang cao nang lwc canh tranh dé gidm

thiéu rui ro.

4.MY coi Viét Nam la doi tac wu tién hang dau trong Khu vuc.

Ngay 24/9, tai Phién thdo ludn chung cap cao LHQ khéa 80, Chu tich nwéc Lwong Cwong gap Ngoai trwedng My
Marco Rubio. Ong Rubio khing dinh M§ coi Viét Nam 13 déi tac wu tién hang dau, sin sang dong hanh vi loi ich
chung. Cha tich nwéc nhan manh mong mudn dwa quan hé chién lwoc toan dién di vao chiéu siu, dong thoi dé

nghi My sém c6ng nhan kinh té thi tredng va thic ddy dau tw vao linh vwc ban dan, dao tao nhan luec.

5.NHNN niang quy mo chwong trinh tin dung linh virc néng, 1am, thuy san 1én mirc 185,000 ty.

Ngin hang Nha nwdc vira quyét dinh ndng quy mé chwong trinh tin dung danh cho linh vwec néng, 1am, thiy san
tir 100.000 ty dong 1én 185.000 ty déng. Chinh sidch nay nham ho tro doanh nghiép va hod san xuit tiép cin
nguén von wu dii, gop phan thic diy san xuit, ché bién va xuit khiau néng san trong bd6i cdnh nhu ciu thi

treong quoc té tang.
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GDP Viét Nam giai doan tir nam 2023 - 2025.
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Nguodn: Investing.

Khoi ngoai ban rong lién tuc trén thi trieong chivng khoan.
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Ngudn: APSC téng hop.
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DPIEM NHAN THE GIOT: KINH TE MY TANG TRUONG 3.8% TRONG QUY 2. “

TUAN TU 29/09-03/10

1.0ng Trump kéu goi Fed ha li suit xuéng 2%, chi trich Chi tich Powell. GDP cua My tang trwéng 3.8% , cao nhit 2 nam.

« Ong Donald Trump kéu goi Cuc Du trit Lién bang (Fed) ha l4i suit xuéng 2% va chi trich Chu tich Jerome

Powell vi cho rang chinh sach tién té hién tai con cham tré va thiéu quyét doan. Theo 6ng, 13i suit can
giam manh hon dé ho tro nén kinh té€ My trong bdi canh ting trwdng chirng lai. Trong khi d6, Fed mai 5
chi ha 25 diém co ban, dwa bién do 13i suit vé 4%-4,25% va van giir 1ap trwong than trong do lo ngai ap

lwc lam phat.

2.M§ cong bo chi so lam phat thang 8. ’
e Chi s6 gia chi tiéu ca nhan (PCE) ctia My trong thang 8 tang 2,7% so v&i cung Ky, phan anh ap lwc lam
phat van hién hitru nhung khong qua néng. PCE co ban, loai trir thwe phdm va nang lwong, gitt 6n dinh & I I I I I I 1
mirc 2,9%, ding vdi du bao cua thi treong. Dién bién nay cho thiy lam phat c6 xu hudng kiém soat, md I I I

ra du dia d€ Cuc Du trir Lién bang My (Fed) ciAn nhac ndi 16ng chinh sach tién té. Théng tin trén cling gop In\festll'lg com

g%

phan cling ¢d ky vong vé kha ning Fed ti€p tuc cat gidm l3i suit trong thoi gian toi. -1
. N O a > , A " . v et 23 Jan 24 Apr'2d Jul ‘24 Qct'24 Jan 25 Apr 25 Jul '25 Det"25
3.Kinh té My tang trwrong 3.8% trong quy 2, manh nhat trong gan hai nam.

e Kinh té My tang trwéng 3,8% trong quy 11/2025, mitc cao nhat trong gan hai nam va vuot du bdo ban  chi s6 lam phat ciia My trong 2 nim qua.

dau 3,3%. Pong lwc chinh dén tir tiéu dung ndi dia virng chic, 1an séng dau tw manh vao cong nghé Al va
viéc nhdp khau giam, gitp thu hep thim hut thwong mai. Két qua nay cho thay sirc chéng chiu tét cta
nén kinh t&€ My bat chip nhiéu thach thirc bén ngoai. Tuy vay, gi¢i phan tich van canh bio tang trwdng cé

thé chim lai trong ntra cudi nam do rui ro tir chinh sach thwong mai va bat 6n quéc té.

4. Trung Quoéc tir bé quy ché nwé'c dang phat trién tai WTO. 25

e Trung Qudc vira chinh thirc tuyén b tir bé quy ché “nwéc dang phat trién” tai WTO, dong thai dwoc Tha 5
twdéng Ly Cwwong cong bo bén 1é ky hop Lién Hop Quoc. Trwdc diy, quy ché nay gitp Trung Quoc dwoc | | | | | s
hwdng wu dai nhw thoi gian thwe hién cam két dai hon va quyén ap dung mot s bién phap bao hd. Viéc 1
tir bd dwoc xem 13 tin hiéu cho thiy Bac Kinh mudn khang dinh vai tro 1én hon va tham gia thwong mai

~N ~N A d \ 2 . A ~N x ~N N N . ’ A DS
quoc té trén co so binh dang. Tuy nhién, Trung Quoc van nhan manh ho la quoc gia ¢6 thu nhap trung |mest|nglmm

binh va sé ti€p tuc hanh x c6 trach nhiém trong hé théng thwong mai toan cau. Pong thai nay c6 thé tao , ’
- : : - : =~ Qct23 Jan'24  Apr24  Jul'24  Oct'24  Jan'25  Apr25  Jul'25 Oct'2s

tac dong lan tda, budc cac doi tac va nén kinh té khac phai diéu chinh chién lwgc thwong mai phu hop. Ngudn: Investing
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A < . , CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA “

TUAN TU 29/09-03/10

1.Vang theé gidi tang gan 1% sau Khi bao cao lam phat PCE niu giivr ky vong giam lai suat. Biéu do dien bien gia vang theé gioi.

e Gia vang ghi nhan mirc tang dang ké vao phién giao dich ngay 26/09, sau khi s6 liéu lam phat cia My cong

b6 phu hop véi du bdo, cliing ¢ niém tin ctia nha dau tu rang Fed sé tiép tuc cat gidm 13i suit trong nhirng e ——

thang cu6i nam. Khép phién giao dich ngay 26/09, gia vang giao ngay tang 0.8% lén 3,777.79 USD/o0z, sau

e [ 1,500,000
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khi da thiét 1ap mtrc ky luc 3,790.82 USD vao dau tuin. Kim loai quy nay da tang khoang 2.5% trong tuan

nay. Hop dong vang twong lai thang 12 cling ting manh 1% lén 3,807.90 USD. "Dt liéu PCE hang thang ’ LI,/// -
hoan toan phu hop véi du bdo, mac du thu nhap va chi tiéu ca nhan cao hon 0.1 diém phan tram so véi ky —— . — G
vong. Khong c6 gi trong bao cdo nay sé& ngin can Fed ti€p tuc thuc hién mot dot cat gidm 1ai suit tai cudc o .
hop thang 10", Tai Wong, mét thwong nhan kim loai doc 1ap nhan dinh. - - ol -"” - B e el i
2.Gia dau tang hon 1% do Nga giam xuit Khau nhién liéu. &
e Gia dau thé gi¢i da ting manh vao phién giao dich ngay 26/09 sau khi mdt loat cudc tdn cong bang may
bay khong nguwoi 1ai ctia Ukraine vao co s& ha tAng nang lwong Nga budc qudc gia nay phai cat gidm xuit D T T T —
khau nhién liéu. Khép phién ngay 26/09, hop dong diu Brent twong lai ting 71 xu (1.02%) 1én mirc 70.13 e e e o
‘ . _ Biéu do dién bién gia dau thé gidi dau Brent.
USD/thung, trong khi hop dong dau WTI twong lai tang 74 xu (1.14%) dat mrc 65.72 USD/thung. Phé Thu
twéng Nga Alexander Novak da thong bdo vao ngay 25/09 rang nwéc nay sé ap dung lénh cAm mot phin Ml i
xuat khiu diu diesel cho dén cudi nam va gia han 1énh cAm xuit khau xang hién cé. Sw sut gidm trong céng ..--"'Ilmlll"'----l., ” :
suat loc dau da khién nhiéu khu vwc cia Nga dang phai doi mat véi tinh trang thiéu hut mot so6 loai nhién . "-"'-,_lh,._.,_.-"'" | "|'|I |....|'|"'""‘--.-|I|“|'| — m
liéu nhat dinh. Cac cudc tdn cong drone lién ti€p da nham vao nhiéu co s& loc diu quan trong ctia Nga |.I||,...""-'l,|" Il||.|'|.--.,....‘|" gt S =
trong nhirng thang qua, lam gidm dang ké kha nang san xuit nhién liéu cua nwdc nay. | o -
3.EU ap thué chdng ban pha gia véi thép HRC tir Viét Nam, Hoa Phat dwoc mién thué :
o Uy ban Chau Au (EC) vira 4p thué chéng ban phé gid 12,1% véi thép cudn can néng (HRC) nhap khau tir -~ ---\nii'n_.a.z....-.:_f_jj"- 7 | e ol o -
Viét Nam, Ai Cap va Nhat Ban. Tuy nhién, sdn phdm HRC ctia Tap doan Hoa Phat dwoc mién thué nho ——— _
chirng minh dwoc co ché dinh gia hop ly va minh bach, dong thoi hop tac chat ché véi EC trong qua trinh V4 , | A _ —— ﬁsﬁ
diéu tra. Quyét dinh nay giiap Hoa Phat duy tri loi thé canh tranh tai thi trweong EU va tao diéu kién thuin i v R/ | | '

loi cho cac doanh nghiép st dung san pham trong chuoi cung rng xuat khau. Ngwoc lai, mot s6 nha san Ngudn: Tradingview.

xudt khac nhw Formosa Ha Tinh van chiu mirc thué€ 12,1%, cho thiy sw khac biét vé nang lwc canh tranh va

chién lwoc kinh doanh ctia cac doanh nghiép thép Viét Nam trén thi treong quoc té.
APSC Research
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PHAN TiCH KY THUAT CHi SO VNINDEX

Nhan dinh

1.Xu hwdng trung han, dai han.

Trén d6 thi trung han, VN-Index da danh mat kénh ting trung han bat dau
tir day thang 04/2025, cho thiy da di 1én c6 diu hiéu suy yéu va thi treong
bwéc vao giai doan tich Idy. Chi s6 hién dao dong quanh ving MA20 va
MA40, déng vai tro ho tro - khang cw ngan han dang chu y. Vé trung han,
MA100 va MA200 van duy tri do ddc di 1én, phan 4nh xu hwdéng 16n chwa bi
pha v&. Nhin chung, chi s6 dang trong trang thai trung lap, véi ving 1.620-
1.680 diém la khu vwc quan trong can theo déi dé xac dinh ré hwdng di tiép
theo. Do d6, thi trwong nhiéu kha nang sé ti€p tuc dao dong trong bién do

hep trude khi hinh thanh xu hwéng ré rang hon.

2.Xu hwéng ngan han.

Trén do thi ngan han. Chi s VN-Index dang dao dong quanh viing MA20
va MA40. DAy 1a cic dwong trung binh dong ngan han quan trong,néu chi sé
gitt dworc trén MA20 thi xu hwéng hoi phuc sé dwoc cling 6, ngwoc lai viéc
mat MA40 c6 thé mé& ra nhip diéu chinh sau hon. Vé xung luc, MACD van
nam dwdi Signal va duy tri & vung am, cho thiy dong lwong ting con yéu va
thi treong can thém thoi gian dé tich ldy. Chi bao RSI (14) dang & mirc ~55,
phan anh trang thai trung tinh, cho thay bén mua va bén ban dang kha can
bang. Téng thé, xu huwdng ngan han dang & mirc lwdng lw, cAn quan sat

phan rng quanh vung ho tro - khang cw dé€ xac dinh ro hwdng di ké tiép.

3.Kich ban.

Kich ban 1(50%): VN-Index tiép tuc gidng co quanh vung 1.620-1.680
diém.

Kich ban 2 (50%): VN-Index diéu chinh v& viing 1.580-1.600 (thing hé
tro MA40) sau do tiép tuc diéu chinh sdu hon.

o CHIEN LUQ'C GIAO DICH
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P6 thi ky thuat

Chis6 VNINDEX - 1D = O1866.68 H1671.43 L1657.94 C1660.7
‘Wolume - Khi lirgng 22M
20 close 0

MA 40

MA

MA

MA 2

~

i L..---l
Uyt

100 close 0 1481.01
200 close 0 1374.30
&

close 0 1634.90

1450.00
1400.00

1330.00

1300.00

1250.00
1200.00
1150.00
1100.00

¥¥.
1050.00

Maving Average Convergence Divergence (MACD) - Chi bdo Trung binh Bdng hdi tu va phan ki 12 26 close 3 12.41 18.13 . 50.00

RSl 14 54.54

SRV —
e = g = m— s \ T -
gy et N - S = e - = %
-~ Mo, - 7 \ Faes o X

-

— : - 12.41
—— —=mmmE -sEm = e

S—1 1 O ] L il L L E— -y gy T

£0.00

Thang Marki hai 2025 Thing Hai Thing 3 Thing 4 Thang Him Thang & Thang 7 Thang Tam Thang 9 Thing 10 (O

Khuyén nghi giao dich

Nén duy tri ty trong c6 phiéu & mirc trung binh thip, ti€p tuc wu tién quan tri rai ro va bao

toan vén khi 4p lwc ban van hién hiru, trong khi thanh khoan chwa cai thién ro rét.

MUA Han ché mé méi, chi gidi ngan tham do véi ty trong nho tai cic nhém dang hit dong tién

nhw bat dong san midcap, khodng san, mot s6 cd phi€u dac thu thuéc Masan Group va cang vin

tai. Uu tién mua trong nhip diéu chinh thay vi mua duéi khi gia hoi.
BAN C6 thé can nhic chét 1&i dan hoic ha ty trong tai cac c6 phiéu dang chiu ap lwc cung

manh va bi khoi ngoai ban rong, dac biét @ nhém ngin hang, chirng khoan, thép va ban 1é. Han ché

nam giir ty trong lom cadc ma dan dat da suy yéu. Diém ban ch6t 101 ¢ thé dén khi cé thong tin

nang hang ngay 7/10.
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CHUNG KHDAN

ALPHA

DANH MUC KHUYEN NGHI

Cap nhat ngay 29/09/2025

Khuyén nghi Gia hién tai Vung mua/ban  Vung gia chot1oi

CHO MUA

CHO MUA

CHO MUA

CHO MUA

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.

Dién giai

Ho tro boi cac dwong MA20, MA40, kénh tang.

Két qua KD tich cuwc, hwéng loi gidi ngan DTC

Ho tro b&i dwong MA40 va kénh ting ngdn han.

Két qua kinh doanh tich cwc, hwéng loi gidi ngadn PTC .
HO tro béi duwdng kénh ting ngan han+ MA20+ MA40.
Kqkd tich cwc, Hwéng loi chinh sach tang gia dién.

HO tro b&i xu hwdéng gidm ngdn han+ MA20+ MA40.
Kqkd tich cuc, hwdng loi cs vi mo, quy dat 1on.

HO tro MA100, hop Davass.
KQKD tich cwc, hwdng loi quy hoach dién VIII.




CHIEN LU'Q'C GIAO DICH

‘ ’ NGAN HANG THU'ONG MAI CO PHAN CONG THU'ONG VIET NAM - CTG (HOSE) TUANITOT2 (09203110

Luin diém diu tw

Thong tin co phiéu CHO MUA Chat lwong tai san cia CTG dwoc Ky vong cai thién tich cwc trong thoi gian toi.

e Chat lwong tai san cda VietinBank (CTG) dwoc Ky vong cai thién nho kinh té phuc hoi, hoat dong san xuat -

e Giangay 26/09/2025 50.70 , )

: : kinh doanh va bat dong san khd&i sac, giip khach hang nang cao kha nang tra no. Ty 1é ng nhém 2 giam con
* Von hoa (ty dong) 272,258.58 khoang 1,3% cudi 2024, no xau du bao duy tri quanh 1,2-1,3% nam 2025. Mot s6 khoan no tai co cau, gom ca
e SLCP lwu hanh (cp) 5,369,991,748 khach hang 16n, da hét thoi gian thir thach va dwoc ha nhém no, tao didu kién hoan nhap du phong tir quy
 KLGD BQ 10 phién 8,929,130 [1/2025, qua d6 gidm ap lwc chi phi tin dung va cing c6 lgi nhuén.
e Gi4 sé sach 30.30 Hwadng loi tir tang trwwdng tin dung va chinh sach diéu hanh.
e EPS hién tai 561 e CTG ghi nhan dw no tiang 20,86% YoY va huy dong tang 17,26% YoY, déu viwot mirc binh quan nganh, phan
. P/E 9.04 anh kha nang mé rong tin dung hiéu qua. Vi loi thé ngan hang quéc doanh, VietinBank dwoc wu tién trién

khai cac chwong trinh tin dung wu dai, hwdng loi tir chinh sach tién té néi 1éng cia Ngan hang Nha nwéc va
Doanh thu va l¢i nhudn sau thué cia CTG tir nam 2019 dén nay. tién trinh gidi ngan dau tw céng. Tin dung ban 1é va cho vay linh vuc wu tién tiép tuc ting trwdng manh, déng

gop tich cwc vao bién 1ai rong va co cau thu nhap. Bén canh dé, ty 1€ CASA duy tri gan 24-25% gilip ngan hang

16 gitr chi phi vén & mic thip, tao dw dia cai thién loi nhuin va ho tro tang trwedng bén virng trong cac quy toi.
70000 Bién lai thuan NIM tiép tuc xu hwdéng giam.
a0aae e NIM cta CTG dang & mirc thap nhat ké tir quy 1/2020 do tic dong ciia mit bang 13i suit thap kéo dai trong
2Hoao ntra diu nam 2025. Du vy, trién vong cai thién trong nira cudi nam kha tich cwc nho ba yéu to: ty 1€ CASA cao
#0000 quanh 23,9% gitp giam chi phi von; dw no ban 1é va cho vay mua nha tang, mang lai bién lai t6t hon; va lai
50000 sudt cho vay kho giam thém, tao dw dia cai thién loi suit tin dung.
20000 Két qua kinh doanbh.
10000 I I e Bao cdo tai chinh quy 11/2025 hét sirc tich cwc véi loi nhuin triede thué dat 12.097 ty dong (+79,2% YoY) va

loi nhudn sau thué 9.752 ty dong (+80,3% YoY). Liy ké 6 thang dau nam, lgi nhuin trwéc thué dat 18.920 ty

19 2020 2021 2022 2023 2024 Q12025 Q2/2025 - . , , . r e o n en e s e e v 1
. dong (+46% YoY), nho tang trwong tin dung 6n dinh, cai thién bién lai rong (NIM) va kiém soat tot chi phi

Doanhthu  mLgi nhu3 A A . P , £ 1L a2 1A x s N
R e hoat dong. Bén canh do6, chat lwong tai san tiép tuc dwoc cung co khi ty 1€ no xau duy tri ¢ mrc thap, tao dw

‘ , dia tich cwc cho ngan hang trong nira cu6i nam 2025.
Nguon: APSC tong hop.
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‘ ’ PHAN TICH KY THUAT- CTG (HOSE) . I _
CTG (HOSE) - NGAN HANG THUONG MAI CO PHAN CONG THUONG VIET NAM

Do thi ky thuat Gia hién tai 50.70

Gid mua muc tiéu 49-50 Khuyén nghi

Mgén hang TMCP Céng Thirong Wigt Nam - 1D -HSX = 0f H51 60 L4995 C50.T0 #0.40 (+
Vishirne - Kivhi hrona 10.287TM

& Gia ban muc tiéu 55-56 CHO MUA
Gia ban cat 10 46

il Phwong phap GD Swing trade

| 4120

Nhan dinh

e Trén d6 thi trung dai han, C6 phiéu CTG hién dang duy tri xu hwéng tang trung - dai han ro rét. Tir day

thang 10/2022, gia van dong trong kénh tang va méi day da breakout khoi kénh tang dai han, mé ra dw dia
" H" i g e, cho mo6t nhip tang méi véi dd doc 1on hon. Cac dwong trung binh dong quan trong nhw MA100 va MA200
déu déc 1én, trong d6 MA200 giir vai tro ho tro xu hwémng dai han, MA100 ciing ¢6 xu thé trung han. Viéc gia
N P S T— r | | m duy tri cao hon dang ké so v&i ca hai dwong MA nay cho thay dong tién dang nang d& manh mé. Véi nén
Cac chi bao ky thuat tang k¥ thuat hién tai, CTG nhiéu kha nang ti€p tuc mé rong bién do tang trwdng trong trung - dai han.
o Trén do thi ngan han, C6 phiéu CTG trén xu huwdng ngan han van duy tri trang thai tich cwc. Sau nhip ting
Chi bao Gia tri Tin hiéu tir day thang 4/2025, gia da breakout kénh tang ngan han va méi day quay lai test viing 49-50, cho phan
MA 20 50.70 Tich cuc trng ho trg kha tot. Cac duwdng trung binh dong MA20 va MA40 déu doc 1én, khdang dinh xu thé ting van
MA 40 4967 Tich cuc dworc gitr virng. Chi bao MA’CD 'Eam t%l(\)’i suy yéu n%urng chwa phat tin hiéu tiéu CL:I’C ro rét, trong khi RSI duy
MACD 0.43 Tich cuc tI:l Vl;l:g l‘cru;‘lg tinh, d,lo C’;hay cc‘) phiéu dang,; can bang sau nhip tang manh. V&i nén tang nay, CTG c6 co hoi
som lay lai da tang néu dong tién quay tro lai.
RSI 53.10 Tich cyc P IR IS Rs e Ay e o T
e Khang cw va ho trg. Vung ho tro manh gan nhat: 49-50, twong (rng giao thoa ho tro boi cac dwong trung
Ngwdrng ho tro’ / khang cw binh MA20, MA40 va dwong kénh tang ngin han. Khing cw quan trong tai ving 55-56 (twong &ng véi
~ khang cw boi Fibonacci mé rong 161.8% cho xu hwéng tang tinh tir day thang 09/2024).
Ngwong Gia Chu thich
. Khuyén nghi giao dich
HoO tror 1 49 Puong trung binh MA40
Hb tro 2 46 Pwong xu huéng ting e V&i nha dau tw daflg nam gitr cO phiéu nay hién dang c6 1ai thi c6 thé can nhac ch¢ mua gia tang véi ty 1é
) ) N 30% lwong hang san c6 & gia 49-50.
Khang cu 1 53 Pinh cti 08/2025 s L em A ¢ 1 L g " N . A
e V(&inha dau tw dang co tién can nhac cho mua lwot song hoac (20%-30%von) tai vung gia 49-50. Tuy nhién
Khang cy 2 56 Fibonacci mo'rong 161,8% nha dau tw cin tuin thd nguyén tic cit 16 néu gia khéng dat ky vong.

APSC Research m



CHIEN LU'Q'C GIAO DICH

‘ ’ CONG TY CO PHAN FECON - FCN (HOSE) TR T
Luin diém diu tw

CHO MUA Vi thé€ dan dAu trong linh virc ha ting va nén méng cong trinh.
e Trong Q2/2025, Fecon (FCN) ti€p tuc khang dinh vi thé khi lién ti€p thang thau nhiéu dw an trong diém, nang

Thong tin c6 phiéu

* Giangay 26/09/2025 18.80 o N . R lm e 1 s , s A A L

: : tong gia tri hop dong tir dau nam 1én hon 3.500 ty dong, phan bo tai nhiéu tinh thanh. Pang chu y la du an ke

* Von hoa (ty dong) 2,959.85 chéng bién d6i khi hau tai Khu do thi méi Thuin Phuéc (Pa NSng) tri gia hon 500 ty ddng, ciing g6i thiu t6

e SLCP lwu hanh (cp) 157,439,005 hop bai do xe - van phong - dich vu tai Ha Noi v&i quy md 435 ty dong. Song song dd, cac cong ty thanh vién

e KLGD BQ 10 phién 2,619,770 cling tham gia nhiéu dw 4n nén méng va ha tang cho cic chd diu tw 1on nhw Vingroup, BRG, Hoa Phat, mang

e Gi4 s8 sich 5 96 lai gan 200 ty dong gia tri hop dong. Nhitng két qua nay khong chi mé rong linh vwc thi cong tlr ha ting dén
e EPS hién tai 0.13 cong trinh phirc hop, ma con ciing cé nang lwc canh tranho cua FCN trén thi treong xay dung.

. P/E 126,27 Tiém nang ting trwd'ng dai han tir cac dy an trong diém.

e Fecon vira mé rong diu an tai linh vwe ha ting doé thi khi chinh thirc tham gia dw 4n Metro s6 2 Nam Thang

Doanh thu cta FCN tir nim 2019 dén nay. Long - Tran Hung Pao véi goéi thau gan 200 ty dong, ndi ti€p thanh cong tir Metro Line 3 trwérc d6. Khong

dirng & xay dwng, FCN con day manh phat trién bat dong san cong nghiép va do thi. Tiéu biéu la Khu cong

4000 nghiép Hoa Yén (256,68 ha, tong vén hon 3.700 ty dong), dw kién mang lai khodng 1.000 ty déng loi nhuin

3500 khi van hanh. Bén canh do, dw an Nam Thai - Square City tai Thai Nguyén cling dwoc xem la dong luc tang

— thau cac duw an 1én trong nira dau 2025, tiéu biéu Metro s6 2 Nam Thang Long - Tran Hwng Pao. Cung véi xu

1000

ky vong ti€p tuc ghi nhan két qua kinh doanh kha quan nh¢ thé manh trong thi cong nén mdéng, ha ting ngam.

3000 tredng mai, gop phan da dang héa ngudn thu va khang dinh vi thé cia doanh nghiép.

2500 Hwodng loi tir giai ngan dau tw cong & nhu cau xiy dwng ha ting manh mé.

5000 e FCN s& hitu nén tang tang trudng virng chac véi backlog wéc dat 8.000-10.000 ty dong, nho lién tiép thang
500

I hwdéng ddy manh giai ngdn dau tw cong cho cao tdc, metro va cong trinh &ng phé bién d6i khi hiu, FCN dwoc

Két qua kinh doanh.
019 2020 2021 077 023 2024 qif202s qz/202s ¢ LAy k& 6T2025, FECON ghi nhan doanh thu 2.147 ty d6ng va loi nhuan 15,1 ty d‘c“)ng, hoan thanh lan lwot

[

42,9% va 7,6% k& hoach nam, két qua dén tir khoi lwong x4y 1p ting manh.

Nguon: APSC téng hop.

APSC Research m
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‘ ’ PHAN TICH KY THUAT- FCN (HOSE) _ B
FCN(HOSE) - CONG TY CO PHAN FECON

P06 thi ki thuat Gia hién tai 18.80
CTCPFECOM - 1D - HSX = 01925 H1960 LTG5S Cf Glé mua mUC tléu 17.5'18 KhUYé’I’l nghl
=t Gia ban muc tiéu 20-21 CH(‘)! MUA
= Gia ban cat 16 16.8
o Phwong phap GD Swing trade

Nhan dinh

e Trén do thi trung dai han, Co phiéu FCN trén xu hwdéng trung - dai han dang cho tin hiéu tich cwc. Sau

= giai doan giam kéo dai tir dinh thang 9/2023, gia da breakout thanh céng khoi dwong xu hwéng giam dai
han va gan day ciing da retest thanh cong ngwong nay, khang dinh sw chuyén ddi xu thé. Cic dwong trung
binh dong quan trong nhw MA100 va MA200 déu doc 1én, trong do6 gia duy tri 6n dinh phia trén, cho thay

SN IO O MM A B dong tién dai han dang nang d& manh. V&i nén tang ki thuat hién tai, FCN da bwdc vao giai doan dao chiéu
Cac chi bao ky thuit bén virng va mé ra trién vong tang truedng trong trung - dai han.
o Trén d6 thi ngan han, C6 phiéu FCN trén xu hwéng ngan han van giit tin hiéu tich cwc. Sau nhip ting tir
Chi bao Gia tri Tin hiéu day thang 4/2025, gia hién dang nam tai vung ho tro ca kénh ting ngan han, dong vai tro diém twa quan
MA 20 17.92 Tich cuc trong cho xu thé. Cac dwdong trung binh dong MA20 va MA40 déu ddc 1én, véi gid nam phia trén, cung cd xu
MA 40 17.78 Tich cuc hwéng ting. Chi bAo MACD da cat 1én dwong Signal, phat di tin hiéu hoi phuc ré rét, trong khi RSI quanh
MACD 0.38 Tich cuc m~u’c 58 cho,thay cO phiéu van con dw Cha,tang. V&i nén tang ky thuat hién tai, FCN c6 kha nang bat hoi tw
) ho tro va tiép tuc duy tri da tang trong ngan han.
RSI 59.80 Tich cuc . \ 1 . x " . , . x AR .
e Khang cw va ho tro. Vung ho tro gan nhat: 17.5-18.5, twrong &rng giao thoa ho tro boi dwong trung binh
Ngwdrng ho tro’ / khang cw MA40 va dwong kénh tang ngan han. Khang cw quan trong tai ving 20-21 (twong (tng véi khang cw boi
~ dinh cii vira qua 08/2025).
Nguwong Gia Chu thich ,
. Khuyén nghi giao dich
HoO tror 1 17.5  Pwong trung binh MA40
HB tro 2 16.5 Puong trend ting dai han e V@i nha dau tw daflg nam gitr c6 phiéu nay hién dang c6 1ai thi c6 thé can nhac ch¢ mua gia tang véi ty 1é
4 - 2075 30% lwong hang san c6 & gia 17.5-18.
Khang cw 1 20.5 inh ¢t 08/20 e V&i nha dau tw dang cd tién can nhac ché mua lwdt séng (20%-30%von) tai ving gia 17.5-18. Tuy nhién
Khang cu 2 24 Fibonacci thoai lui 61.8% nha diu tw can tudn thi nguyén tac cit 16 néu gia khong dat ky vong.

APSC Research



CHIEN LU'Q'C GIAO DICH

TUAN TU’ 29/09-03/10

‘ ’ CONG TY CO PHAN PIEN LU’'C DAU KHI NHON TRACH 2 - NT2 (HOSE)

Luin diém diu tw

Thong tin co phiéu CHO MUA 1.Trién vong tir nhu ciu dién ting tred'ng manh mé nho nén kinh té khéi sac.

e Nén kinh té Viét Nam dwoc dinh hwdng tang triedng trén 8% trong nam 2025 va duy tri muc tiéu bén virng &

e Giangay 26/09/2025 23.65 , w in A f s , . \

: : murc cao trong trung han. Song song, nhu cau tiéu thu dién dw bao s€ tang hon 11%, twong &rng thém khoang
* Von hoa (ty dong) 6,808.27 347 ty kWh so véi nam trweée. Quy hoach dién VIII ciing cho thiy xu thé nhu ciu dién duy tri m&c tang 8-
e SLCP lwu hanh (cp) 287,876,029 9%/nam dén 2030. Trong b6i cdnh dé, NT2 c6 nhiéu du dia tich cwc d€ m& rong san lwong va cai thién két
« KLGD BQ 10 phién 1,991,820 qua kinh doanh.
e Gis s8 sach 14.92 2.Dong tién tich cwc nho EVN cai thién tai chinh va tang gia dién.
e EPS hién tai 1.64 e Dong tién cua NT2 dang c6 dau hiéu cai thién khi rai ro thanh todn tir EVN dan thu hep. Tinh dén
e P/E 444 30/06/2025, cong ty con 3.305 ty dong khoan phai thu tir EPTC, twong &ng gan 38% tong tai san. Viéc EVN

ghi nhan 13i rong 8.237 ty dong trong nam 2024 sau hai nam thua 16, cuing véi cac dot diéu chinh gia ban 1é
dién lién tiép (+7,5% nam 2023, +4,79% nam 2024, +4,8% thang 5/2025), da gitp cai thién dang ké nang luc
tai chinh. Péng thoi, EVN ciing dinh hudng ti€p tuc diéu chinh gia dién phu hop bién dong chi phi dau vao, ho

Doanh thu va lori nhudn sau thué ciia NT2 tir nam 2019 dén nay.

o dong NT2 tro dong tién cac nha may dién. Nho d6, kha nang thu hoéi cong no ciia NT2 dwoc danh gia tich cuc hon, gidam
— ap lwc rii ro va tao nén tang cho két qua kinh doanh 6n dinh trong nhirng ky toi.
5000 3.Khoan thu nhap bit thwong ho tre’ 1¢i nhuén.
8OO0 e NT2 nhiéu kha nang sé dwoc ghi nhin khoan thu nhip bat thwong khodng 266 ty dong, bao gobm boi thwong
:ggg 16 ty gid va hoan tra phi dich vu mdi trwong rirng giai doan 2019-2024. Day 1a yéu té ho tro quan trong,
5000 twong dwong mot phan dang ké loi nhuan hang nam cia cong ty. Du thoi diém hach todn con phu thudc vao
4000 | | | | tién do phé duyét, khi dwoc ghi nhin sé tao ct hich 16n cho loi nhuin. Nho @6, trién vong tai chinh va dong
3000 o o r LA X A . .
2000 tién cua NT2 c6 thé dwoc cai thién ro rét trong giai doan tdi.
1000 I I 4.Két qua kinh doanh.

[

e 6T/2025, NT2 dat 3.508 ty dong doanh thu (+43,3% yoy), LNST dao chiéu an twong, dat 363,2 ty dong trong

019 2020 2021 2022 2023 2024 Q172025 Q2/2025 ) o o R T i
khi cung ky nam 2024 bao 16 36 ty dong, nho san lwong dién tang 16,2% va gia ban binh quan tang 20,8%.

m Doanh thu Lofi nhuan

Nguon: APSC téng hop
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PHAN TICH KY THUAT-NT2 (HOSE)

NT2 (HOSE) - CONG TY CO PHAN PIEN LU’C DAU KHi NHO'N TRACH 2

D6 thi ky thuat Gia hién tai 23 65
T‘“'::l:nu:dfau kn.'.N'.anT'acn? 1D HEX = 02435 H2440 L23ES . Glé mua tl‘ém néng 23-24 Khuyé,n nghl
o Gia ban muc tiéu(TP) 27-28 CHO MUA
Gia ban dirng 16(SL) 21
Phwong phap GD Swing trade
Nhan dinh
| o Trén do thi trung han, C6 phi€u NT2 da c6 but¢c chuyén bién tich cwc khi breakout khéi xu huéng giam
ok 21t Wt B bl © dai han tir dinh thang 9/2023, dong thoi git nén gia cao sau nhip bttt pha. Cac dwong trung binh quan
g e S ettt B trong nhw MA100 va MA200 déu di déc 1én, trong dé gia nam virng phia trén, cho thiy lwc cau dai han
- dang nang do manh mé. Dac biét, MA100 cat 1én va duy tri trén MA200 cing c6 thém tin hiéu ddo chiéu xu
T Vi thé. V&i nén tang ki thuat nay, NT2 dang m& ra trién vong bwéc vao mdt chu ky tang trwedng maéi, voi Ky
Cac chi bao ky thuat vong ti€p tuc m& rong bién do tang trong giai doan tdi.
e Trén do thi ngan han. C6 phiéu NT2 da breakout khéi kénh ting ngin han hinh thanh tir day thang
Chi bao Gia tri Tin hiéu 04/2025 va hién dang c6 nhip diéu chinh kiém dinh lai viing h6 tr¢ quanh m6c 23. Cac duwdng trung binh
MA 20 22.51 Tich cuc MA20 va MA40 tiép tuc hwédng 1én, gitr vai tro nang dor xu hwéng, ddong thoi tao nén tang virng chac cho da
MA 40 2210 Tich cuc tang. Chi bAo MACD van duy tri trén dwong Signal, trong khi RSI quanh mt&c 60 cho thiy trang thai can
MACD 055 Tich cue bang tich cwc. Nhip diéu chinh hllen tai chu yéu mar?1g tinh ky thuat va chwa lam thay ,d01 xu hwong chinh.
) Kha nang cao NT2 sé sém hoan tat qua trinh test dé tich liiy thém dong lwc, qua do tiép tuc xu hwdng tang
RSI 59.96 Tich cuc ,
ngan han.
Nguwdng hé tro / khang cw « Khang cw va ho tro. Viung ho tro gan nhat nam tai ving 22.5-23 (twong &ng véi hod tro boi duwong kénh
_ o tang ngan han ma gia vira breakout qua va dwong trung binh ngan han MA20+MA40. Khang ci manh hién
Ngwong Gia Chu thich R , A s 2 1 s
tai la vung 28-29, twong rng v&i khang cw boi dinh ci thang 6/2023.
HO tro 1 23 Puwong kénh ting ngin Khuyén nghi giao dich
HO tro 2 21 Puwong trend ting ngin  * Voinha dAu tw dang nam gitr ¢d phi€u nay va hién dang c6 1ai thi ¢ thé cAn nhac ché mua gia ting voi ty 1é
, 0 N\ < s 2 4 _
Khang cu 1 24 Dinh cii 08,2024 30% lqug hang san co o'~g1a 2‘3 24. ) |
) e V&i nha dau tw dang cé san tién, canh mua maoi tai vung ho tro 23-24 véi von giai ngan test 20-30%. Tuy
Khang cu 2 27 Fibonacci retrac 78,6%

nhién cin tuan thu cat 16 néu gia khéng dat ky vong.
APSC Research



Thong tin c6 phiéu

e Gi4 ngay 26/09/2025

e V6n héa (ty dong)
e SLCP lwu hanh (cp)
« KLGD BQ 10 phién
e Gia sO sach

e EPS hién tai

e P/E

Doanh thu ciia CEO tir nam 2019 dén nay.

CONG TY CO PHAN TAP POAN C.E.O - CEO (HNX)

26.80
15,207.04

567,426,753
17,002,610
11.42

0.39
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Ngudn: APSC téng hop

o CHIEN LUO’C GIAO DICH
<’ 4 TUAN TU’ 29/09-03/10

Luin diém diu tw

1.Tiém nang véi quy dat 1om & cac vi tri chién lworc.

e CEO hién s& hitu quy dit hon 830 ha tai cac khu vuwc chién lwoc, hwdng loi tir ha ting va du lich. Trong d6, noi
bat 1a 450 ha tai Bai Trwong (Phu Quéc), vi tri dac dia chi cach sdn bay quoc té 15 phut; 300 ha tai Van Don
(Quang Ninh), trung tim ctia dé an dac khu kinh té; va 83,5 ha tai mat bién TP. Rach Gia (Kién Giang) v&i tiém
nang phat trién 1&n. Ngoai ra, CEO con nam giir nhiéu quy dat gia tri tai H3 Noi va Ha Nam, tao nén tang virng
chac cho chién lwoc dai han.

2.Hwdéng loi trwee ti€p tir cac chinh sach vi mo mai.

e Ngay 14/03/2025, Pha Qudc chinh thirc dwoc cong nhan la do thi loai [, mé ra co hdi 1én nho tang ngan sach,
quyén tw cht va thu hut manh dong von dau tw, qua dé thic day gia tri bat dong san. Vé&i 450 ha dat vang tai
Bai Trwdng, cac dw an Sonasea Villas & Resort va Sonasea Residences cua CEO s€ hwong loi ro rét tir lan song
ha ting va du lich cao cip. Pong thoi, dw 4n Sonasea Van Pon City va cdc dw an sinh thai diém Khu kinh té Van
Pon 1a ca hich quan trong, trong dé6 CEO s& hiru gan 360 ha tai Sonasea Van Pon Harbor City, bao tron bo
bién Vinh Bai T Long. Pay ciing la dw 4&n dong gép chinh vao mic tang trwdng loi nhudn 40% nam 2024 va
hira hen sé bttt phd manh khi co ché dac thu dwoc ap dung.

3.Swrc khoe tai chinh virng manh.

e Trong bodi cdnh nhiéu doanh nghiép bat dong san gap kho vé dong tién, CEO lai duy tri nén tang tai chinh lanh
manh v&i ty 1é no vay thap, san sang ngudn lwc cho cac du an lon. Cudi quy 2/2025, tong tai sdn cla cong ty
dat hon 8.700 ty dong, trong do tién mat va tién giri ngan hang hon 1.700 ty dong, gia tri hang tén kho 35 ty
dong va khoadn dau tw tai chinh ngin han 2.300 ty dong, giam gan 300 ty dong so v&i dau nam, trong dé du
béo vay tai chinh gan 500 ty dong, twong (rng ty 1é no trén tong tai sdn chi khoang 26,4% - mirc an toan so
vOi mit bang nganh.

4.Két qua kinh doanh.

e Quy II/2025, CEO dat doanh thu thuidn 421 ty dong (+8% YoY) va 1ai sau thué hon 60 ty dong (+37%), nho
bién loi nhudn gop cai thién 1én 39% cung chi phi dwoc tiét gidm. Liiy ké 6 thang, doanh thu dat 747 ty
(+10%), loi nhudn sau thué hon 99 ty (+24%), hoan thanh gan 55% ké hoach nam.
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PHAN TiCH KY THUAT -CEO (HNX)

CEO (HNX) - CONG TY CO PHAN TAP POAN C.E.O

Pb thi ki thuat Gia hien tai 26.80
O Gid mua tiém nang 25-26 Khuyén nghi
T i Gia ban muyc tiéu(TP) 30-32 CHO MUA
o Gia ban dirng 15(SL) 23
- Phwong phap GD Swing trade

- Nhan dinh

e Trén do6 thi trung dai han, Co phiéu CEO da birt pha manh mé, thoat khoi xu hwéng gidm dai han kéo dai

tir dinh thang 09/2023, m& ra quy dao tang gia tich cwc. Dang chu y, dwdng gid hién nam virng chic trén
——— —— = cac duwong trung binh quan trong, véi MA100 va MA200 déu da déi huwdng di 1én ré rét, khang dinh nén
i — tdng xu hudng dai han dang dwoc cing c6. Khodng cich an toan gitra gia hién tai va cac ngwomg ho tro
_ | N -t E: dong nay cho thay lwc ciu van dang nang do tot, han ché rii ro diéu chinh siu. Sw birt pha nay ciing dong
Cac chi bao ky thuat thoi thu hat dong tién trung - dai han quay tré lai, gitp trién vong tang trwdng ti€p tuc mé rong vé cac
vung khang cw cao hon.
Chi bao Gia tri Tin hiéu o Trén do thi ngan han. C6 phiéu CEO vira ghi nhan nhip ting manh, bitt pha khéi canh trén mé hinh tam
MA 20 24.88 Tich cuc gidc - von 1a dwong xu hwdng giam ngan han tinh tir dinh ngay 19/08/2025, cho tin hiéu tich cuc vé xu
MA 40 24.81 Tich cuc hwéng ngan han. Hién tai, gid dang duy tri trén cadc dwong MA20 (23,70) va MA40 (20,57), cho thay lwc ho
MACD 0.59 Tich cuc tro ngan han kha virng. Chi bdo MACD da cat 1én dwong Signal va dan mé réong khodng cach, cling c¢d tin
RSI 62 35 Tich cuc hiéu dao chiéu ting. Bén canh do, RSI cling dang van dong quanh vung 60, phdn 4nh dw dia ting gia van
con, nhung can theo doi ap lwc ch6t 1oi ngan han.
Ngwdng ho tre / khang cw o Khang cw va ho tro. Vung ho tro gan nhat: 25-26, twong trng hd tro béi dwong xu hwéng gidm ngin han
Ngwong Gi4 Chi thich khi gid diéu chinh test lai vd cum trung binh MA20, MA40. Khing cw ngan han 30-32 fibonacci thodi lui
» 38.2% cho xu hwéng giam twr dinh 2022.
Ho tror1 23 Puong trend gidm ngédn Khuyén nghi giao dich
HO tro 2 23 DPay cii 08 va 09/2025  Véinha du tw dang nam c6 phiéu nay hién dang c6 13i thi c6 thé cAn nhac cho mua gia tang véi ty 1& 25%
Khang cy 1 28 Pinh cii T 08/2025 lwgng hang san co & gia 25-26.
Khang cur 2 30 Fibo retrac 38.206 V&i nha diu tw dang c6 san tién, ché mua méi tai ving ho tro 25-26 véi von gidi ngan test 30%. Tuy nhién

can tuan thu cat 10 néu gia khéng dat ky vong. APSC Research



. R ) CHIEN LU'Q’'C GIAO DICH
CONG TY CO PHAN CO DIEN LANH - REE (HOSE) ﬁ
Luian diém dau tw

Thong tin co phicu Mang Co’ dién lanh (M&E) - mang truyén théng, déong gop doanh thu on dinh.

e Gia ngay 26/09/2025 66.30 e Mang co dién lanh la tru c4t cot 16i cia REE tir thip nién 1990, gitr vi thé nha thiu hang dau trong nhiéu dv an
Ion. 1H2025, hop dong méi dat 1.853 ty dong (-40,8% yoy), hoan thanh 37,1% ké hoach, chi yéu tir sin bay

* Von hoa (ty dong) 35911.93 Long Thanh. Du thi treong xay dung khé khin, backlog van du duy tri doanh thu 12-18 thang t&i. REE dong
¢ SLCP lwu hanh (cp) 541,658,139 thoi mé rong sang Smart M&E véi gidi phap tiét kiém nang lwong, phu hop xu hwéng cong trinh xanh. Vi
* KLGD BQ 10 phién 835,630 kinh nghiém va lgi thé dai nganh, mang nay tié€p tuc tao dong tién 6n dinh va ciing c6 uy tin thwong hiéu.

e Gid sO sach 36.29 Mang bat dong san ky vong tao dong tién ting trwd'ng bén virng.

e EPS hién tai 4.4 e Mang bat dong san cua REE dang m¢& rong manh mé véi cd van phong va nha &. E-Town 6 da khanh thanh tir
e P/E R 15.00 thang 6/2024, cung cip thém 55.000 m? san cho thué, ning téng dién tich quan ly 1én 180.000 m? véi ty 1é 14p

day duy tri 90-95% va gia thué ky vong 26-28 USD/m?. ' mang nha &, REE trién khai ké hoach dau tw hon
15.000 ty dong giai doan 2025-2026, trong dé ndi bat 1a dv an Bac Ky (doanh thu dw kién 10.000-11.000 ty

Doanh thu thuin va lg'i nhuan caa REE tir nam 2019 dén nay. . Do i , .. , _ e A , )
dong) va tdo hop 473 DPién Bién Phu. Ngoai ra, dw an The Light Square du kién ghi nhan khoang 598 ty dong

Ngan ty dong doanh thu trong Q3/2025. Véi chién lvoc mé rong dong bo, bat dong san tiép tuc 1a mang ting trudng 6n

REE dinh, vira mang lai dong tién déu dan, vira tao gia tri lau dai cho REE.

10000 Mang nang lwong hwong lgi 1o'n tir quy hoach dién VIII mé rong caa Chinh phu.

=000 e Mang nang lwong hién la dong luc chinh ctia REE véi tong cong suit 1.050 MW, gbm thuiy dién, nhiét dién va
3333 dién mat troi. Cong ty dat muc tiéu nang thém 1.700 MW dén nam 2030, trong do6 trong tim la cac dw an dién
6000 gio trén bo va ngoai Khoi nhw Tra Khiic 2, Duyén Hai V1.4 va cum Tra Vinh quy md hon 1.200 MW. Ngoai tiém
iggg nang dw an, REE con hwéng loi tir Quy hoach dién VIII khi Chinh phtt diy manh phat trién nang lwong tai tao
2000 va truyén tai, tao bé d& quan trong cho tang trwedng loi nhudn dai han.

2000 1.Két qua Kinh doanbh.

o I I e Lily k& 6T2025, REE dat doanh thu 4.582 ty (+14% yoy) va loi nhuin sau thué 1.235 ty (+48% yoy), nhor thu

D19 2020 2021 2022 2023 2024 Q12025 Q272025 nhip dot bién tir gid ban cd phan cho dw an chuyén nhwong dw an The Light Square.

m Doanh thu Lofi nhuan

Nguon: APSC téng hop
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PHAN TICH KY THUAT-REE (HOSE)

REE (HOSE)- CONG TY CO PHAN CO PIEN LANH

P06 thi ki thuat Gia hién tai 66.30
T T e ——— Gid mua tiém nang 62-64 Khuyén nghi
Gia dirng 15(SL) 58
Phwong phap GD Swing trade
Nhan dinh

o Trén d6 thi trung dai han, C6 phiéu REE hién van van dong trong kénh ting gia dai han dwoc xac 1ap tir

e ——rTE—rr T YT @1e/ e ® - vung day gitra nam 2023. Gia dang dao ddong quanh mirc 66-67, nam trén dworng MA100 va cach twong déi
L~ T B xa MA200, cho thdy xu hwéng ting trung - dai han van dwoc duy tri. Pueong MA200 tiép tuc hwdng 1én,
wscan P T cing c6 nén tang xu thé dai han. Chi bao MACD cho tin hiéu hoi phuc nhe nhwng chwa thit sw ré rang,
R—— T —— o Efl trong khi RSI & mirc trung tinh, phdn 4nh trang thai cAn bang cung - ciu. Trong trung han, c6 phiéu nhiéu
Cac chi bao ky thuat kha nang tiép tuc tich liiy trén ving h6 tro MA100 trwédc khi thir thach lai cin trén kénh gia quanh 70-72.
o Trén d6 thi ngan han, c6 phiéu REE dang dao dong trong hop chir nhat 64-70, phan anh trang thai tich
Chi bao Gia tri Tin hiéu liiy di ngang sau giai doan tang trwdc do. Cac dwong trung binh ngan han cho tin hiéu chwa ro rang: MA20
MA 20 66.64 Tiéu cuc va MA40 dang dan xen v&i gia, cho thay lwc xu hwdng suy yéu va thi treong tam thoi chwa ¢6 hwdng di dit
MA 40 66.58 Tiéu cuc khoat. Vé chi bdo dong lwong, MACD nam sat dwong tin hiéu va gan mc 0, phan dnh da tang - giam can
MACD 0.13 Tich cuec bang, chwa c6 d4u hiéu bt pha ro rét. Trong khi d6, RSI & mic 47 cling duy tri viing trung tinh, thé hién
RSI 4729 Tich cuc lwc cAu va cung kha can bang.

o Khang cw va ho tro. Vung hd tro gdn nhat nam tai viing 64-66 (twong trng ho tro béi dwdng trung binh

Ngwdong ho tre' / khang cw MA100 va canh day hop Davas. Khang cw manh hién tai la vung 70-72, twong &rng v&i khang cu béi canh

trén mo6 hinh hop chir nhat.

Ngwong Gia Chii thich
. Khuyén nghi giao dich
Ho tror 1 66 Puwong MA 100 \ e : '
HB tro 2 e V&inha dau tw dang nam c6 phiéu nay hién dang c6 1ai thi c6 thé can nhac ch¢ mua gia tang véi ty 1€ 25%
0 tro 62 Pudng MA 200 | e e
) wong hang san co ¢ gia 62-64.
Khang cur 1 70 binhcll o v4inha dau tw dang c6 sin tién, chd mua méi tai ving hd tro 62-64 véi von giai ngan test 20%. Tuy nhién
Khang cu 2 75 Fibonacci mé rong 78.6% can tuan thu cit 16 néu gia khong dat ky vong.
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o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research




Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




