CHUNG KHOAN

ALPHA

CHIEN LU’Q’C GIAO DICH TUAN TU 06-10/10/2025

.= = -l = - ==
—— sm— Bt 2 S T LS

=

FTSE CONG BO NANG HANG
NGAY 7/10

=£F ===

--------
- Fe === == 2 ——Es===s S

- = = - o -
- == = = =
= ==

- == - S S e==a =
— s T T e e—

- =
------

= = = — = = = === =
== = < _— o == = e

- . =t i

Xem thém , g Rl

= == == =
S =% S5 =2
s = .

s == 8
s =

B0 phin Phan tich & Pau tw

Research & Proprietary trading




TRONG NU'O’'C: PMI SAN XUAT THANG 9 DUY TRi ON PINH.

1.Ngan hang chau A nang dw bao ting trwéng Viét Nam.

Ngan hang Phat trién chau A (ADB) da nang du bao ting trwdng GDP ctia Viét Nam ndm 2025 1én mitc 6,7%, phan
anh trién vong tich cwc nho xuat khau phuc hoi, dau tw ha ting gia tang va dong von FDI 6n dinh. Tuy viy, ADB ha
du béo tang trudng ndm 2026 xudng con 6,0%, cho thay nhirng thach thirc van hién hiru trong trung han. Bdo cdo
nhin manh, dé duy tri da tang trudng, Viét Nam can tiép tuc cai cach co ciu, ning cao nang suit lao déng va tin
dung hiéu qua cac hiép dinh thwong mai. Pong thoi, chinh sich tai khda - tién té can linh hoat dé€ ho tro ting
trwdng trong bdi canh bién ddng Kinh té toan ciu. Trién vong dwoc danh giad kha quan nhwng di kém yéu cau vé

cai thién chit lwong tang trudng.

2.Don hang ndi dia tiang tré lai, PMI san xuit thang 9 duy tri 6n dinh.

Chi s6 PMI sdn xuit Viét Nam thang 9 duy tri &@ mc 50,4 diém, cho thiy hoat dong san xuit ti€p tuc 6n dinh va
nam trong ving m& réong. Dang chu y, don hang ndi dia phuc hoi, gép phan bu dip cho sw suy giam & mang xuit
kh4u, du tdc dd gidm da chim lai. Tuy nhién, cdc doanh nghiép van ddi mit véi 4p luc chi phi diu vao va rui ro lam
phat, doi héi sw than trong trong diéu hanh va chién lwoc san xuat, déong thoi cin tin dung tot cac co hoi tir thi

trueong trong nworc.

3.NHNN bo'm rong hon 51.600 ty dong, kéo giam manh 1ai suat lién ngan hang.

Ngan hang Nha nwéc vira bom rong hon 51.600 ty dong qua kénh OMO trong 4 phién cudi thang 9 nham ho tro
thanh khoan hé thong. Nho dong thai nay, 1di suat VND lién ngin hang gidm manh, véi 1di suat qua dém ha
xudng con 3,73%/nam va cac ky han ngan khac cling dong loat di xuéng. Viéc diéu tiét kip thoi dwoc danh gia
gitp giam 4p lwc von ngan han cho cic ngan hang thwong mai, gép phan 6n dinh thi trudng tién té trong béi

canh nhu cau tin dung tang cao.

4.8 thang diu nam, Viét Nam chi 274,78 triéu USD nhip Khau thit heo dong lanh.

Trong 8 thang ddu nam 2025, Viét Nam da nhip khiu khodng 102,1 nghin tin thit heo dong lanh, tri gia 274,78
triéu USD, ting manh 66,7% vé lwong va gin gap déi vé tri gid so v&i cung Ky ndm ngodi. Gia nhip khau binh
quan dat 2.688 USD/t4n, cao hon 17,2%. O’ chiéu ngworc lai, xuit khau thit va san pham tir thit dat 14,92 nghin
t4n, tri gid 78,44 triéu USD, gan nhw di ngang vé san lwong nhwng ting nhe vé gia tri. Dién bién nay cho thiy

nhu ciu trong nwéc van 1on, trong khi xudt khiu duy tri 6n dinh.
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GDP Viét Nam giai doan tir nam 2023 - 2025.
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o PIEM NHAN THE GIO'T: CHINH PHU MY CHINH TH("C PONG CU'A DO BE TAC NGAN SACH.

1.Chinh phu My chinh thirc déng ctra do bé tic ngan sach.

Chinh pht My da chinh thirc déng ctra tir 0h01 ngay 10/1/2025 sau khi Qudc hoi khong thé thong qua
ngan sach hodc bién phap tam thoi dé duy tri hoat dong. Trong giai doan nay, cac linh vuwc thiét yéu nhw
qudc phong, an ninh, y t&, an sinh x héi van dwoc ddm bao, nhwng nhiéu co quan lién bang khéng thiét
yéu phai tam thoi hoat dong. Hang tram thanh vién triedng chire lién bang bi nghi viéc khong lwong hoac

lam viéc ma chwa dworc tra lwong, va hon 800.000 ngwoi phai nghi phép theo cac khoan wéc tinh.

2.Kinh té My bat ngo' 'mat’ 32.000 viéc lam chi trong thang 9.

Thi trwong lao dong My bat ngo suy yéu trong thang 9/2025 khi khu vwrc tw nhan mat khoang 32.000
viéc lam, trai ngwoc hoan toan véi Ky vong tang 45.000. Nganh giai tri - khach san chiu tic dong ning né
nhat, trong khi gido duc va y t€ van giir dwoc da tao thém viéc 1am. Doanh nghiép nho 1a nhém bi anh
hwong 1om, cat gidm lao dong manh hon so v&i doanh nghiép 16m. Dién bién nay lam day 1én lo ngai vé sw

chirng lai ctia kinh t€ My va ciing c6 kha nang Fed sé tié€p tuc ha lai suit trong thoi gian toi.

3.0ng Trump tam hoan ap thué dwoc pham dé doi 14y théa thuan giam gia thuéc.

Tong thong Donald Trump d3 quyét dinh tam hodn ap thué 100% lén dwoc pham dé doi 1ay cam két
giam gia thudc tir cAc hang dwoc 1on. Trong thda thuan, Pfizer dwgc mién thué ba ndm véi diéu kién dau
tw 70 ty USD vao san xuat trong nwéc va tham gia nén tdng mua thudc truc ti€p “TrumpRx.gov”. Chinh
quyén khang dinh dong thai nay sé giip nguoi dan tiép can thudc védi gid hop ly hon, dong thoi tao thém
dong luc cho nganh san xuit trong nwéc. Tuy nhién, Nha Trang ciing cdnh bao sé 4p thué€ manh tay véi
nhitng cong ty khong tham gia dam phan.

4.Lam phat tai Eurozone tang, nhiéu kha nang ECB tié€p tuc giivr nguyén lii suat.

Lam phat tai Eurozone trong thang 9/2025 tang 1én 2,2% so v&i mirc 2,0% cua thang truéec, trong khi
mtrc phat c6t 16i & mitc 2,3%. Dién bién ndy tao ra phan tich nhan Ngan hang Trung Au Chau Au (ECB)
nhiéu kha nang sé tié€p tuc gilr nguyén lai trong giai doan tién t&i kiém ché phat hanh, thay vi sém ban
dém chinh sach. Cung lic dé, hoat dong san xuat khu vwc ghi nhan dau hiéu suy yéu khi chi s6 PMI ché
tao giam xudéng 49,8 diém, quay lai ving thu hep sau nhiéu thang duy tri trén 50. Diéu nay cho thay
Eurozone dang phai cin bang giira 4p lwc phat va nguy co suy gidm ting trudng. Chinh sach tién té vi vay

sé can phai than trong hon trong boi cdnh kinh té con nhiéu rui ro.
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Bang lwong phi nong nghiép NFP cua My trong 2 nam tw 2023-2025.
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THONG TIN THI TRUONG HANG HOA “

TUAN TU 06-10/10

1.Vang thé gidi tang 7 tuan lién tiép. S LT R R e LT

e Gia vang tang vao ngay thr Sau (03/10), dao dong quanh mirc cao Ky luc va ghi nhin tuin leo doc thix 7 __
lién tiép, dwoc ho tro béi nhirng lo ngai ngay cang ting vé tac dong kinh té ctia viéc Chinh pha My déng clra -
kéo dai va ky vong vé viéc ha lai suat. K&t thic phién giao dich ngay 03/10, hop dong vang giao ngay tién ¥
0.7% lén 3,884.19 USD/oz, sau khi dat mirc cao ky luc 3,896.49 USD/oz. Gia vang da vot hon 3% trong !
tuan nay. Hop dong vang twong lai cong 1% lén 3,908.9 USD/oz. Thwong vién My sé lai b phiéu vé cac ké it

hoach déi dau gitta Dang Dan chi va Dang Céng hoa nham chidm d&t viéc chinh pht dong clra, hién da

bwéc sang ngay thir 3, mac du chwa c6 dau hiéu nao cho thiy ca 2 ké hoach sé dwoc thong qua. Bio cao
viéc lam chinh thitc ctia M§, ban dau dw kién cong b6 vao ngay thir Su, da bi hoan lai, khién nha ddutw b o0
phai dwa vao cac chi bao thay thé cho thay thi trwong lao dong dang suy yéu va duy tri ky vong vé mot dot T L v«
ha 13i suit sap xay ra. Nha dau tw dang dw bao xac suit 97% Fed s& ha 1ai suit 0.25% vao thang 10/2025 K s lingvion -
va xac suat 85% cé thém mot dot ha lai suat twong tw khac vao thang 12/2025. S

2.Dau giam 7% trong tuan qua vi kha nang OPEC+ tang san lwong. Bigu db dién bién gia diu thé giéi dau Brent

e Gi4 dau tang vao ngay thi Sdu (03/10), nhwng van giam khoang 7% trong tuan nay sau tin tirc vé kha nang .
© cFDs on V71 Gflid O 10-TVC =5 060.70 Me1.38 Le0 55 C60.68 0.1 (0.0 —

tang san lwong cua OPEC+. Két thic phién giao dich ngay 03/10, hop d6ng diu Brent tién 52 xu (twong s ""'n.‘ |
"
dwong 0.81%) 1én 64.63 USD/thung. Hop dong dau WTI cong 56 xu (twong dwong 0.93%) 1én 61.04 "'|,|||| ""'l |||‘ ‘|1| | I'H.

|I|I |‘ l | Hll ||I||I| |'|||.||

quyét dinh ciia OPEC+ sé dwoc dwa ra vao cudi tuan nay nhw thé nao. Gid dau tang nhe vao ngay thir Sau cé |

USD/thung. Tuan qua, gia dau Brent sut 7.7%, con gia dau WTI gidm 6.97%.Thi trweong dang cho doi xem

il
1||‘ ‘l‘ ||I ||| |||‘ ||I| i | L‘.” |.|'|‘ ‘

thé nho tAm ly wa thich rui ro tich cwc. 8 thanh vién OPEC+ c6 thé thong nhit tai cudc hop truwc tuyén vao l'U k i ‘ | . ‘“
ngay 05/10 dé tang san lwong trong thang 11/2025 thém 274,000 - 411,000 thung/ngay, cao gap 2 hoic 3 f i i, g

|II ‘ h, 1| | "l |'II F|I| ||
lan so v&i mirc tang hoi thang 10/2025. Hh | \ || ] '
||||
|

I 4,00
ez
3.Viét Nam tré thanh nwéc nhiap khau gao 16'n thir 2 thé gidi.

e Nam 2025, Viét Nam tré thanh nwéc nhip khau gao 1on thir hai thé giéi, chi sau Philippines, véi du bao 7 TradingView

W&

lwrong nhip khiu khoang 4 triéu tan, ting manh so v&i 3,4 triéu tAn ctia nam 2024. Nguyén nhan cha yéu la

Oet. Pier Dec W5 Feb Mar Ape My Jun Jul By Sep Ot (&)

dién tich trong lua giam trong khi nhu cau tiéu thu trong nwéc tang cao, dac biét la gao gia re tw Ngudn: Tradingview.

Campuchia. Mac du 1a mot trong nhirng nwéc xuit khiu gao 16n, Viét Nam van can nhip khiu dé dam bao

cung cau trong nworc.
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- , ~ - . CHIEN LUQ'C GIAO DICH
‘ ’ PHAN TICH KY THUAT CHI SO VNINDEX X

TUAN TU 06-10/10

Nhan dinh Po6 thi ky thuat
1.Xu hwéng trung han.

Chi sO VNINDEX - 1D = 01652.39 H1654.60 L1638,60

e VN-Index d4 ddnh m4t kénh ting trung han bit diu tir day thang 04,2025, -
cho thay da di 1én c6 d4u hiéu suy yéu va thi treong budc vao giai doan tich g e
liiy. Chi s6 hién dao dong quanh viing MA20 va MA40, dong vai tro ho tro - gl ::c
khang cw ngan han dang chd y. Vé trung han, MA100 va MA200 van duy tri n
dd doc di 1én, phan anh xu hwéng 16n chwa bi pha vé. Nhin chung, chi s
dang trong trang thai trung lap, véi ving 1.620-1.680 diém la khu vwc % j:c
quan trong can theo doi dé xac dinh roé hwdng di ti€p theo. iR e

2.Xu hwéng ngan han. o

o VN-Index dang van dong trong mo hinh cai ném, phan anh trang thai tich TR
Iy va gidng co giira bén mua va bén ban. MACD duy tri dwdi dwong tin hiéu g aogp Coinmoppiace (g {ACD) 3 54T o g 08 50 A, 1298 e L LT o 2 - _ oco
va c6 xu huwéng suy yéu, trong khi RSI dao dong quanh ngudng trung tinh D e e — - J—— e | e — Ez-s:
49, cho thiy dong tién chwa nghiéng han vé bén nao. Néu VN-Index vuwot
dugc canh trén cia md hinh céi ném quanh ving 1680 diém, xu hutng 7 mes e e e
tang c6 thé dwoc khoéi phuc véi muc tiéu tién vé 1.700-1.720 diém. Nguoc " —_ . — My i mem s L T
lai, néu thing canh dwéi cia mé hinh quanh 1.620 diém, chi s6 nhiéu kha " .. ]

o \ ) Khuyén nghi giao dich
nang budc vao nhip diéu chinh sau hon vé khu vwc ho tro manh quanh
MA100 (1.500 diém). o Nén tiép tuc duy tri ty trong cd phi€éu & mirc thip, wu tién quan tri rdi ro va bao toan von
3.Kich ban. trong boi cdnh dong tién suy yéu va do lan téa kém.

e Kich ban 1 (60%): VN-Index ti&p tuc vin déng di ngang trong ving 1640- MUA Han ché mé méi, chi nén gidi ngan tham do véi ty trong nhé vao mét s6 nhém co6 phiéu céd
két qua kinh doanh quy 3 tich cuwc, cac ¢d phiéu bat dong san midcap van duy tri sirc bat trong
thoi gian qua, cac nhém phong tht nhw bdo hiém, ban 1é, dau tw cong. ...U'u tién mua trong cac
nhip rung lac trong phién thay vi mua dudi gia cao.

« BAN Nén can nhic ha ty trong hoic chét 1¢i dan tai cac cd phiéu di ting néng nhung thiéu luc
d& dong tién, dac biét & nhom ngan hang, chirng khoan, thép.... noi ap lwc cung dang chi€m wu thé.

APSC Research m

1670 sau doé c6 tin dwoc ning hang sé breakout tang vwot 1.700 diém.
e Kich ban 2 (40%): VN-Index ti€p tuc van dong di ngang trong vung 1640-

1670 sau do c6 tin Khong dwoc nang hang sé gidm manh thing 1.600 diém.
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 06/10/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

. HO tro boi cac dwong MA40, fibonacci thodi lui 38.2%
CHO MUA
Két qua KD tich cwec, trién vong ning hang, tai san sé.
. HO tro béi dwong MA20, MA40, MA100, MA200.
CHO MUA 7 \

KQKD tich cuc, trién vong xay dung hoi phuc.
HO tro béi kénh ting ngan han+ kénh ting dai han.

CANH MUA
Kgkd tich cwc, Nim ki vong cai thién, hwdng loi NQ 42.

HO tro béi cac dinh qua khit méi breakout qua.

CHO MUA
Kgkd tich cuec, ki vong mo 1ai margin.

CANH BAN Khang cw vung phan phoi.
Rui ro s& hitu chéo, rii ro diéu chinh gia da tang cao

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.




- . - , . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN CHU'NG KHOAN SSI - SSI (HOSE) “ TUZ\N 10 06.10/10

Luin diém diu tw

CHO MUA Mang madi gidi trién vong 1o'n ky vong ning hang thi trwdo'ng vé dich.

e Mang moi gidi, lru Ky, tw van dau tw ghi nhan birt pha manh, véi doanh thu dat 515 ty dong, tang 57% so v&i

Thong tin c6 phiéu

e Gi4d ngay 03/10/2025 37.65

quy trwdc va thi phan trén HoSE vwon 1én 10,47% - mic cao nhat trong 9 quy. Két qua nay cho thay vi thé

Von hoéa (ty dong)
SLCP lwu hanh (cp)

78,158.19
2,075,914,794

dan dau cua SSI va trién vong cang tich cwc khi thi tredng chitng khoan Viét Nam dwoc ky vong ning hang,

giip thanh khodn va dong von ngoai cai thién. V&i loi thé cong nghé cuing nén tdng khach hang rong, SSI dwoc

 KLGD BQ 10 phién 30,481,390 danh gia sé ti€p tuc hwdng loi va cing co vai tro tién phong trong nganh.

e Gi4 sé sach 16.22 Mang tw doanh chui yéu la cac tai san an toan cao.

e EPS hién tai 155 e Lii hoat dong tw doanh ctia SSI trong Q2/2025 dat 829 ty dong, tang 18% so v&i cung ky nho 1ai thuan tir tai
. P/E 24,34 san tai chinh FVTPL tang 11% dat 733 ty dong. Tuy nhién, l1ii tr FVTPL da gidm & mot s6 Khoan do thi truwong

bién dong manh va tac dong tlr thong bao thué quan ctia My. Danh muc FVTPL gidm 2% so v&i quy trwéc, chi
Doanh thu va l¢i nhudn sau thué caa SSI tir nam 2019 dénnay.  yé&u gom chirng chi tién giti va trai phiéu ngan hang, chiém phan 16n tong tai san, trong khi cd phiéu niém yét

chiém ty trong nhé da phan la cac cong ty c6 nén tang tai chinh t6t nhw VPB, VNM, MBB, MWG, nén dnh hwéng

5000 1én thi trwong rat han ché. Loi suat dau tw FVTPL gidm nhe xudng 6,4% nhwng dwoc ky vong hoi phuc nho xu

5000 hwdng 1ai suidt ngan hang va cai thién thi treong.

7000 Mang cho vay : Dw no’ cho vay top 1 thi trieérng nhe thi trieérng sé6i dong.
5000 e Hoat dong cho vay margin cia Chirng khoan SSI tiép tuc la tru cot quan trong trong két qua kinh doanh quy
2000 [1/2025. Du no cho vay ky quy dat mirc ky luc hon 32.860 ty dong (twong dwong Khoang 1,2 ty USD), tang

A000 hon 11.000 ty dong so vé&i dau nam, giap SSI tré thanh cong ty chirng khoan c6 dw ng margin 1on nhat thi

3000 \ N : N~ < Lo s C s , o as [ as © s :
trueong . Lai tw cho vay margin dat 830 ty dong, tang 62% so voi cung ky nam trwéc, dong gop dang ké vao loi

2000 A , N 2 an < " seo s \ , \ A R
nhuan trwéc thué quy Il dat 1.144 ty dong, tang gan 10% so v&i cung ky . Mirc dw no nay khong chi phan anh

:ﬂﬂ':l A . ~ A s d . \ A A \ \ ~N A ~N L] ~
nhu cau vay margin manh mé trong boi canh thi trirong sé6i dong, ma con cho thay SSI dang tan dung tot vi thé

0 ¢ 2 ~ d ? N . ~ X N \ 7 7
2015 2020 2021 2022 2023 2024 Q172025 Q2/2025 tai chinh manh dé mo rong mang cho vay, cung co vi thé dan dau trong nganh chirng khoan.
mDoanhthu  mLoi nhuin Két qua kinh doanh.

e 6T2025, SSI ghi nhian doanh thu hop nhit 5.225 ty dong va LNTT 2.244 ty dong, nho dong gop 1én tir dich vu

Nguon: APSC téng hop. .
J g aop chirng khoan va dau tw, trong do cho vay ky quy tang 50,6%.
APSC Research
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‘ ’ PHAN TICH KY THUAT- SSI (HOSE) _ I ,
SSI (HOSE) - CONG TY CO PHAN CHUNG KHOAN SSI

P06 thi ki thuat Gia hién tai 37.65
CTCP Chimg Khoén SS1 1D HSX = a7 7s w20 LTz . I Gid mua muc tieu 36-37 Khuyé'n ngh]
o ———— - Gia ban muc tiéu 42-43 CHO MUA
0@ & Gia ban cit16 34
- PhuJo’ng phép GD SWlng trade

Nhan dinh

o Trén do6 thi trung dai han, C§ phiéu SSI van duy tri dién bién tich cwc trong kénh tiang gia dai han hinh

ittt il ol il il m thanh tir day thang 4/2020. Cac dwong MA100 va MA200 dang hwdng 1én, dong vai tro 1a viing ho tro quan
S S > <N I @ trong ciing c6 cho xu hwong ting bén virng. Sau nhip diéu chinh gin day, gia ¢4 phiéu van nam trén cic
. dwong trung binh nay, cho thiy xu hwdng chi dao chwa bi pha vé. Nén gia dai han dwoc duy tri on dinh,
) LAY A 1 MY R M N - thé hién lwc ciu trung han van dang Gng ho va niém tin nha diu tw chwa suy gidm. Néu SSI tiép tuc giir
Cac chi bao ky thuit virng trén vung ho tro nay, c¢d phiéu c6 kha nang tai 1ap da ting va tién vé vung dinh cii quanh 42-44 trong
thoi gian téi.
Chi bao Gia tri Tinhiéu e« Trén dd thi ngan han,CS phiéu SSI dang vin ddng gidng co quanh hai dwdng trung binh MA20 va MA40,
MA 20 39.37 Tiéu cuwc cho thiy xu hwéng tang tam thoi chitng lai. Puong MA20 di ngang trong khi MA40 van hwéng 1én, phan
A anh luc cu van gitv & mrc 6n dinh. Chi bdo MACD thu hep khodng cach giira hai dwong tin hiéu, cho thiy
MA 40 38.23 Tiéu cuc
MACD 0.14 Tich cuc da giam dang suy yéu, con RSI dao dong quan}’l vung trur‘lg tinh, thé hién su can bang, cung cau. Néu SSI birt
) pha tro lai trén vung MA20-MA40, da tang ngan han nhiéu kha nang sé dwoc cung co.
RS 45.88 Tich cuc , s pa o SR o P
e Khang cw va ho trg. Vung ho tro manh gan nhat: 36-37, twong (rng giao thoa ho tro boi cac dwong trung
Ngwdong ho tro / khang cw binh MA40 va Fibonacci thodi lui 38.2%. Khang cw quan trong tai vung 42-43 (twong rng véi khang cw béi
~ dinh cii thang 9 vira qua).
Ngwdng Gia Chu thich
. Khuyén nghi giao dich
HoO tror 1 37  Pwong trung binh MA40
Hb tro 2 32 DPwong trung binh MA100  ° Véi nha dau tw daflg nam giir c6 phiéu nay hién dang c6 1ai thi c¢6 thé cin nhac chd mua gia tang vai ty 1é
) ) N 30% lwong hang san c6 & gia 36-37.
Khang cu 1 42 Pinh cti 09/2025 s L em A ¢ 1 L g " N . A
e V(&inha dau tw dang co tién can nhac cho mua lwot song hoac (20%-30%von) tai vung gia 36-37. Tuy nhién
Khang cy 2 46 Fibonacci mo'rong 127,2% nha dAu tw can tudn thi nguyén tic cat 16 néu gia khong dat ky vong.

APSC Research m



‘ ’ CONG TY CO PHAN XAY DI'NG COTECCONS - CTD (HOSE)

Thong tin c6 phiéu

e Gid ngdy 03/10/2025

e V6n héa (ty dong)
e SLCP lwu hanh (cp)
« KLGD BQ 10 phién
e Gia sO sach

e EPS hién tai

e P/E

Doanh thu ciia CTD tir nam 2016 dén nay.

82.50

8,367.98

101,430,014
708,490
87.19

3.14

26.27

KQKD cda CTD tir 2016 -2025

30,000

20,000

10,000 I

2016

Ty déng

2018 2020 2022

15

10

Nguon: APSC téng hop.

o CHIEN LUO’C GIAO DICH
-’ 4 TUAN TU’ 06-10/10

Luin diém diu tw

Trién vong mang xiay dwng din dung phuc héi cuing nganh Bat dong san.

Coteccons noi bat véi chién lwoc “repeat sales”, chiém khoang 69% gia tri hop dong tring thau, minh chirng
cho uy tin va nang luc thi cong 6n dinh. Pong thoi, cong ty mé réng hop tic véi Sun Group (Cat Ba, Hon
Thom, Bii Bat Bd), Masterise Homes (The Global City, Masteri Lakeside) va Ray River Estates. Nho tap trung
vao chit lwong thay vi chay dua gia thap, CTD duy tri bién loi nhuin cao, 6n dinh b0 may nhin sw va cing co
quan hé khach hang. Vi ty trong “repeat sales” 1én cung danh muc dw an da dang, CTD c6 loi thé ro rét dé
bwéc vao giai doan tang trwdng bén virng.

Tiém nang mang xiy dwng cong nghiép tré thanh dong lwc tang trrd'ng bén virng.

CTD dang x4y dung thé chan kiéng vitng chac nh& mang céng nghiép, véi doanh thu nim 2024 chiém 50%
tong doanh thu, chu yéu tir khach hang FDI c6 tiéu chuan cao. Trwdc day, CTD phu thudc vao thi treong BDS
dan dung, nhwng tlr khi tai ciu tric nam 2021, cong ty da tap trung chinh phuc nhém khach hang FDI. Dw an
tiéu biéu la nha may LEGO Vietnam tri gia 1,4 ty USD tai Binh Dwong, minh chirng cho nang lwc canh tranh
vurot troi. Hién co cau doanh thu gom 50% cong nghiép, 45% dan dung va 5% Kkhach san - resort, cung loat
dw an 1&6n nhw PepsiCo, Pandora, LOGOS.... Viét Nam ti€p tuc duy tri strc hat FDI nho chi phi lao dong thap, ha
tang dong bo va tw do thwong mai, tao dong lwc dé mang cong nghiép ctia CTD tang trwdng bén virng.
Backlog cong viéc tang trrong manh tro lai.

Két thiic nam tai chinh 2024-2025 v&i backlog hon 35.000 ty dong, tao nén tang virng chic cho ting truwdng
cac nam t&i. Gia tri hop dong trang thau dat 29.100 ty dong, ting 32% so v&i cung ky va vweot ké hoach da dé
ra. Doanh thu dw kién ndam ti€p theo c6 thé virot méc 30.000 ty dong/nam nho tién dd thi cong nhanh, kiém
soat chi phi chat ché va uy tin ban giao ding han. Pang cht y, hon 70% doanh s6 dén tir khach hang cii, khang
dinh vi thé va chat lwong dich vu cia CTD.

Két qua kinh doanh.

Doanh thu thuan liiy ké nam tai chinh 2025 dat 24.867 ty dong (+18,2% yoy). LNST dat 454 ty dong (+46,6%

yoy), nho bién loi nhuén cdi thién, chi phi quan ly dwoc kiém soat tot va déng gop tich cwce tir cac dw an FDI.

APSC Research m
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‘ ’ PHAN TICH KY THUAT- CTD (HOSE) _ I
CTD (HOSE) - CONG TY CO PHAN XAY DUNG COTECCONS

P06 thi ki thuat Gia hién tai 82.50
I Gid mua muc tiéu 80-82 Khuyén nghi
el Gia ban muc tiéu 94-96 CHO’ MUA
Gia ban cit18 73
Phwong phap GD Swing trade
Nhan dinh
..o Trén d6 thi trung dai han, C6 phiéu CTD dang vin dong trong mo hinh tam giac thu hep, cho thiy qua
ol el i & - trinh tich liiy va chuan bi cho mét nhip bién dong méi. Trén xu hwéng trung han, gia duy tri kénh tang dan,
e [ . lm SR P véi cdc vung ddy sau cao hon day trudec, thé hién lwc cdu 6n dinh. Pac biét, MA100 va MA200 dang dong
i vai tro ho tr¢ virng chac, gitr gia trén ngwdng quan trong va tao nén tich cwc cho xu hwéng di 1én. Viéc gia

T = . AT sn= =l — i st : 3 - et % 20000

duy tri phia trén ca hai dwong MA dai han cing c6 thém niém tin vé trién vong ting trwdng. Néu xuat hién

Cac chi bao ky thuat cd birt pha khéi canh trén mé hinh, CTD nhiéu kha nang sé xac 1ap xu hwéng tang trung han ré rét hon. Xu

thé hién tai nhin chung van nghiéng vé kich ban tich cuc.
Chi bao Gia tri Tin hiéu o Trén do6 thi ngan han, C6 phiéu CTD dang van dong trong mdé hinh hdp Darvas kéo dai khoang 3 tuin,
MA 20 79.99 Tich cuc phan anh trang thai tich liiy vdi bién do dao dong hep. Pwong MA20 va MA40 hién nam dwdi gid, dong vai
MA 40 79.53 Tich cuc tro ho tro ddong ngan han, dong thoi tao nén cho kha nang birt pha. Chi bdo MACD da cat 1én trén dwong tin
MACD 0.59 Tich cuc hiéu, cho thdy xung luc tang dang quay tré lai. Bén canh do, RSI & mirc 57van nam trong vung trung tinh,
RSI 5715 Tich cuc con dw dia di 1én trwédc khi tién vao ving qua mua. Nhin chung, trong khung ngan han, CTD dang c6 nén

tich liiy virng va tin hiéu ky thudt nghiéng vé kich ban tang khi thoat khéi hop Darvas.

Ngwong ho tre' / khang cuw e Khang cw va ho tro. Vung ho tro gan nhat: 80-82, twong (rng giao thoa ho tro béi cadc duwong trung binh

Ngwong Gia Cht thich MAZ20, 1YIA40, MA100, MA200. Khang cw quan trong tai vung 94-96 twong rng khang cw dinh ci 03/2025.
» Khuyén nghi giao dich
HoO tror 1 80 DPwong trung binh MA200
HB tro 2 74 DAy cil 08/2025 e V@i nha dau tw daflg nam gitr c6 phiéu nay hién dang c6 1ai thi c6 thé can nhac ch¢ mua gia tang véi ty 1é
) A c 30% lwong hang san co & gia 80-82.
Khang cur 1 88 Dinh ct 07/202 e V&inha dau tw dang c6 tién cin nhic chd mua ludt séng (20%-30%von) tai ving gia 80-82. Tuy nhién nha
Khang cu 2 96 binh cti 03/2025 dAu tw cin tuan thd nguyén tac cit 16 néu gia khong dat ky vong.
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TUAN TU’ 06-10/10

- < " -~ - A CHIEN LUQ'C GIAO DICH
NGAN HANG THUONG MAI CO PHAN QUOC TE VIET NAM - VIB (HOSE) “ ——
Luin diém diu tw

CHO MUA Mang cho vay mua nha ky vong l1a dong lwc dan dat tang trwdng chinh.

e Cho vay mua nha cta VIB phuc hoi r6 nét sau giai doan tradm lang nira dau 2025 nho 13i suit 6n dinh, nguon

Thong tin c6 phiéu

* Giangay 03/10/2025 19.75 i aA a aiia o i L A

: : cung bat dong san cai thién va chinh sach kich cau tw doanh nghiép, qua do6 ho tro tam ly thi treong. Nhiéu dw
* Von hoa (ty dong) 67,229.11 an m&i mo& ban trong Q3/2025 tai khu vwc phia Nam gitp gia tang giao dich va m¢ rong dw dia tin dung nha
e SLCP lwu hanh (cp) 3,404,005,710 &, véi de ng mang nay dw kién tang khoang 10% trong nam 2025. Song song, mang thé tin dung duy tri toc do
o KLGD BQ 10 phién 9,949,760 tang trwdng trén 10% nho loi thé truyén thong, phé duyét nhanh va san pham da dang, tré thanh dong luc
e Gia s8 sach 14.68 chinh cing vé&i cho vay mua nha trong viéc thic day loi nhuén cta VIB giai doan 2025-2026.
« EPS hién tai 2 53 NIM Ky vong co sw ‘cal thién trong quy cuoi nam. 7 | | |
. P/E 2 a1 e NIM toan nganh nhiéu kha nang da tao day trong Q2/2025 va c6 thé phuc hoi tir ntra cu6i nam. Vé&i loi thé ty

trong cho vay ban 1é cao, dac biét 1a cho vay mua nha c6 tai sadn thé chap, VIB dwoc ky vong ghi nhan NIM cai

Doanh thu va lgii nhuan sau thué ctia VIB tir nim 2019 dén nay. thién so v&i ntra ddu nam. Mang cho vay mua nha dw kién tang truwdng khoang 10% YTD trong 2025 (so voi

6% cung ky ndm 2024), qua d6 ho tro thu nhap 13i va da phuc hoi bién 1ai thuan. Ngoai ra, ty 1é vén ngin han

ty dong g , ‘
20000 cho vay trung dai han cta VIB & mtrc 22,9%, van thap hon tran quy dinh, tao dw dia tang trwéng tin dung chi
18000 phi hop ly. Ty 1é CASA ciling dwoc cai thién 1én 16,7% cudi Q2/2025, so v&i 14,1% cuoi 2024, gép phan giam

16000 chi phi von nho chién lwgc ddy manh huy déng vén gia ré.

14000 Luat héa nghi quyét 42 ho tro cai thién chit lwong tai sain nhém ngian hang ban lé

12000 o Viécluat hoa Nghi quyét 42 tir thang 10/2025 sé tao hanh lang phép 1y ré rang cho xit Iy no xau, rit ngan thoi
10000 : Ne N A foens 2 T \ A g1 N R \ ~
2000 gian giai quyét va day nhanh thanh ly tai san, qua do giam ap lwc dw phong cho hé thong ngan hang. Nhitng
c000 I ngan hang cé danh muc cho vay ban 1é 16n, khoan vay nhé va tai san bao dam thanh khoan cao sé hwong loi
4000 I I I

2000

hon. Véi loi thé dan diu cho vay ban 1é va tai sdn bdo dam chl yéu la dong san, bat ddong sdn nha & trung tam,

VIB dwoc Ky vong hwong loi ro rét, qua dé cai thién két qua kinh doanh ngay trong nam 2025.

o |

Két qua Kinh doanbh.

e e i e P thang dau 2025, VIB ghi nhan thu nhap lai thudn 7.706 ty dong (-11% yoy) va lgi nhuin trueée thué 5.016 ty

dong (+9% yoy), nho gidm chi phi dw phong rii ro bu dap cho sut gidm thu nhap 13i thuén.
Nguon: APSC téng hop

m Doanh thu Lofi nhuan
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PHAN TICH KY THUAT-VIB (HOSE)

VIB (HOSE) - NGAN HANG THU'O'NG MAI CO PHAN QUOC TE VIET NAM
Pb thi ki thuat Gia hien tai 19.75
Gia mua tiém nang 19-20 Khuyén nghi

Ngén haing TMCF Quéc 18 Vigt Nam - 1D HSX = 01970 K1

Gia ban muc tiéu(TP) 23-24 CANH MUA
Gia ban dirng 16(SL) 17.5
Phwong phap GD Swing trade
Nhan dinh
: e Trén d6 thi trung han, C6 phiéu VIB hién dang van dong ngay tai ving ho tro quan trong cta kénh ting
. e dai han, dwoc hinh thanh tir day thang 11/2022. Pay la nén gia chién lwgc, cé y nghia giit nhip cho xu
— » - hwéng tang trung - dai han. Cac dwong MA100 va MA200 1an lwot & mirc 18.39 va 17.46 dang dong vai tro
=

ho tro cirng, ddng thoi van duy tri dd déc hwéng 1én, phan anh ciu tric xu thé tich cuc. Viéc gid duy tri trén

h N cac dwong MA dai han cho thay lwc ciu trung han van con virng. Néu vung ho tro nay tiép tuc dwoc bao
Cac chi bao ky thuat toan, co phi€u nhiéu kha nang sé sém lay lai nhip tang va hwdng tré lai vung dinh gan nhat. Tong thé, trién
vong trung - dai han cia VIB van thién vé tich cuwec.
Chi bao Gia tri Tin hiéu e Trén d6 thi ngan han.C6 phiéu VIB dang dwoc nang d& bdi dwong hd tro cia kénh ting ngan han hinh
MA 20 20.42 Tiéu cuc thanh tr day thang 4/2025. MA20 va MA40 hién tao ap lwc diéu chinh nhung cling 1a nhitng ngudng can
MA 40 20.96 Tiéu cuc gan, gidp xac dinh xu thé ké tiép. MACD dan chirng lai da gidm, trong khi RSI quanh mic 42 cho thay dw dia
MACD -0.29 Tidu cuc hoi pl;luc con lon. Néu vung ho tro nay tiép tuc phat huy hiéu qua, VIB c6 kha nang so'm lay lai nhip tang
ngan han.
RSI 4210 TiCh CI.IC g , . N = \ X " ~ Y . \ p ;- vt 2 . N A
e Khang cw va ho trg. Vung ho tro gan nhat nam tai vung 19-20 (twong rng v&i ho tro boi duwong kénh
Ngwdéng ho tro / khang cw tang ngan han va dwong kénh tang dai han). Khdng cw manh hién tai 1a viing 23-23, twong (ng véi khang
. o cy boi dinh cli thang 8/2025.
Ngwong Gia Chu thich
. , Khuyén nghi giao dich
Ho tro 1 20 Puwong kénh ting ngin - - — ) ,
x e V&inha dau tw dang nam gitt c6 phiéu nay va hién dang c6 1ai thi cé thé can nhac canh mua gia tang voi ty 1é
HO trgr 2 18pwong trung binh MA100 e .,
30% lwong hang san c6 ¢ gia 19-20.
Khang cy 1 21 Puong trung binh MA40 o V4i nha dau tu dang c6 san tién, canh mua méi tai ving ho tro 19-20 véi von giai ngan test 20-30%. Tuy
Khang cu 2 23 DPinh c1 08/2025 nhién can tuan thu cat 16 néu gia khéng dat ky vong.
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Thong tin c6 phiéu

e Gid ngdy 03/10/2025

e V6n héa (ty dong)
e SLCP lwu hanh (cp)
« KLGD BQ 10 phién
e Gia sO sach

e EPS hién tai

e P/E

Doanh thu ciia HAG tir nam 2019 dén nay.

16.50
20,912.09
1,267,399,283
10,760,260
11.61

1.28

12.86
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Ngudn: APSC téng hop

A o . CHIEN LU’Q’'C GIAO DICH
CONG TY CO PHAN HOANG ANH GIA LAI - HAG (HOSE) “

Luin diém diu tw

1.Mang nong nghiép birt pha, trién vong tang trwed’ng bén virng trong dai han.

e Trong 6T2025, mang néng nghiép cia HAG ghi nhin nhiéu tin hiéu tich cwc, diac biét & sdn pham chuéi.
Q2/2025, doanh thu tir trai cay dat gan 2.000 ty dong, tang khoang 78% so v&i cung ky, dong gbp chinh vao
loi nhudn gop 888 ty dong. Pac biét, nam 2025 dw kién thu hoach 600ha siu riéng (wéc khoang 60.000-
70.000 gb6c), toan bo canh tac theo tiéu chuan Global GAP. Vé chan nudi, HAG duy tri mo hinh “heo an chudi”
véi cong suat khoang 500.000 con, ky vong lgi nhun sé cai thién khi nhu cdu phuc hoéi. Dong tién tir chudi,
sau riéng va sw phuc hoéi chan nu6i mé ra ky vong sé tré thanh dong Iwc sinh loi bén vitng trong twong lai.

2.Tai xuat tham gia linh virc bat dong san, hira hen nhiéu tiém nang méi trong twrong lai.

e HAG dang bat ngo tai xuat trong linh vwrc bat dong san sau nhiéu nam tuyén b6 tip trung hoan toan vao néng
nghiép. Doanh nghiép vira ky ghi nh& véi UBND Gia Lai trién Khai dw 4n Khu phirc hop Phu Dong tai trung
tam Pleiku, quy mo6 25 ting két hop nha phé thwong mai, véi tong von dau tw khodng 400 ty dong. Pay la khu
dat “vang” nam ngay vi tri dic dia, gin cac cong trinh trong diém nhw khach san Mwong Thanh Grand va tru
s& HAGL. Song song, HAGL ciing dé xuat thém dw an Khu du lich sinh thai - san golf Nam Gia Lai, cho thay
dinh hwéng mé rong quy dat trong dai han.

3.Chi phi tai chinh cao ti€p tuc la ganh nang véi HAG.

e HAG vira phat hanh 210 triéu c6 phiéu gia 12.000 dong/cp dé hoan doi 2.520 ty déng no, gitip nhém 6 chi no
nam gitr 16,65% von. Pong thai nay giup HAG gidm ganh ning chi phi 13i vay (360 ty dong trong 6 thang dau
2025) va cung c6 tai chinh, du no phai tra cudi quy Il van & mic 15.630 ty dong, gap 1,5 Ian von chu, cho thay
qua trinh tai co c4u tai chinh va gidm no cia HAG van con nhiéu thach thic phia trudéc.

4.Két qua kinh doanh.

e Liiy ké 6T2025, HAGL ghi nhin doanh thu thuan dat 3.709 ty dong (+34% yoy). LNST dat 870 ty dong,
(+74%yoy), qua dé gitp cong ty chinh thirc x6a 10 liiy k&, hoan thanh khodng 78% muc tiéu loi nhuin cd nam,

dong thoi mé ra kha nang dwoc cap margin tré lai trong thoi gian téi.
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PHAN TICH KY THUAT -HAG (HOSE)

HAG (HOSE) - CONG TY CO PHAN HOANG ANH GIA LAI

Do thi ky thuat Gia hién tai 16.50
Gid mua tiém nang 15-16 Khuyén nghi
Gia ban muc tiéu(TP) 18-19 CHO MUA
Gia ban dirng 16(SL) 13.5
Phwong phap GD Swing trade

Cac chi bao ky thuat

Nhan dinh
e Trén do thi trung dai han, C6 phiéu HAG dang trong xu hwéng tang dai han hinh thanh tir day thang

11/2021 va mé&i day da breakout thanh cong cac m6c khang cw quan trong tai dinh thang 1/2022, thang
1/2024 va thang 5/2024. Sau khi birt ph4, gia quay lai kiém dinh ving 15 - 16 va da xac nhin thanh cong,
qua dé bién khu vwc nay thanh nén ho tro virng chac. Cac dwong MA100 va MA200 hién duy tri do doc di

1én va nam dwdi gia, dong vai tro nhw 1é¢p dém ciing ¢6 cho xu thé ting. Viéc gia 6n dinh trén cic dwong MA

dai han cho thdy lwc ciu van bén vitng. Nhin chung, HAG dang mo ra trién vong tich cwc dé tiép tuc xu
hwong tang trong trung - dai han.
Chi bao Gia tri Tin hiéu e Trén d6 thi ngan han. C6 phiéu HAG dang van dong trong kénh ting ngan han, dwoc xac 1ap tir day thang
MA 20 15.81 Tich cuwc 4/2025. DPwong MA20 va MA40 hién dang bam sat gia, dong vai tro ho tro ddong va giup duy tri nhip tang.
MA 40 16.09 Tich cuc Chi bdo MACD da cat 1én trén dwong tin hiéu va hudng vé ving dwong, cho thiy xung lwc ting dang quay
MACD 0.22 Tich cue tré lai. Pong thoi, RSI & mirc 57.85 van nam trong vung cin bang, con du dia ting trudc khi tién vao ving
RS 57 g5 Tich c1.rc quéa mua. Nhin chung, xu hwéng ngan han ciia HAG dang nghiéng veé tich cwc va cé kha nang tié€p tuc duy tri
' da ting trong kénh gia hién tai.
Ngwdong ho trg' / khang cw o Khang cw va ho tro. Vung hd tro gan nhat: 15-16, twong (ng ho tro béi cac dinh cii ma gia vira qua da
Ngwong Gi4 Cht thich breakout qua . Khang cw ngan han 18-18.5 twong (rng v&i khang cw boi dwong kénh ting ngan han.
x , Khuyén nghi giao dich
HO tror 1 15  Puong trend ting ngan yennsis . :
x . . e V&i nha diu tw dang nam c6 phiéu nay hién dang c6 13i thi c¢6 thé can nhac chd mua gia tang voi ty 1€ 25%
HO tro 2 14.5 Pwong trung binh MA100 e
lwong hang san c6 ¢ gia 15-16.
Khang cu 1 18.5  Dudngkénhtingngan . y¢inha dau tw dang c6 san tién, chd mua mai tai ving ho tro 15-16 véi von gidi ngan test 30%. Tuy nhién
Khang cw 2 19 Fibo m& rong 100% can tuan thu cat 10 néu gia khéng dat ky vong.
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A o e . CHIEN LU'GC GIAO DICH
CONG TY CO PHAN TAP DOAN GELEX - GEX (HOSE) ﬁ TUZ\N T07 06.10/10
Luin diém diu tw

CANH BAN Mang thiét bi dién tang tred’ng manh, hwéng loii Quy hoach VIIL.
e Mang thiét bi dién cia GEX dang cho thay trién vong tang trwéng tich cuc. Trong 6T2025, doanh thu tang

Thong tin c6 phiéu

e Giangay 03/10/2025 52.50 ‘ ‘ ,
o - 25% so v&i cung ky, nho nhu cau dau tw ha tang dién tang manh. EVN da khéi cong 80 dw an va hoan tat dong

e VOn hoa (ty dong) 47,375.94 A N X g LA . . .

dién cho 124 dw an lwdi 110-500kV, cao gap doi so voi cung ky 2024, tao dw dia 16n cho GEX trong cung rng

 SLCP lwu hanh (cp) 902,398,948 thiét bi. Vé trung han, Quy hoach bién VIII dw kién huy dong 118,2 ty USD von dau tw giai doan 2026-2030,

e KLGD BQ 10 phién 7,353,170 trong d6 18,1 ty USD danh cho truyén tai, twong dwong mirc binh quan hang nam gip doéi giai doan 2021-

e Gid sO sach 16.21 2024. Piéu nay mo ra co hoi tang trwdng bén virng cho mang thiét bi dién cia GEX.

e EPS hién tai 1.74 Mang khu cong nghiép GEX mé rong nho nhu cau FDI

e P/E 30.22 e Mang khu cong nghiép tiép tuc la dong lwc quan trong trong hé sinh thai cia GEX théng qua cong ty thanh

vién VGC. Trong 6T2025, doanh thu mang nay dat 2,14 nghin ty dong (+9% yoy), v&i 70 ha dat dwoc cho thué

(+27% yoy) chu yéu tai cac khu cdng nghiép Thuan Thanh, Yén My va Pong Mai. VGC van s& hitu 15 khu cong

Doanh thu thuan va lgri nhuan cta GEX tir nam 2019 dé : o “ s )
oan’ i thuan va ‘o1 ihfian cud o ham ennay nghiép voi quy dat gan 3.000 ha, trong dé khoang 1.500 ha con kha nang khai thac, tao nén tang tang truwéong

Ngan ty dong dai han. Nho d6, GEX ¢6 loi thé kép khi vira huwdng loi tir nhu cau ha tang dién, vira nam bat xu hudng mo
40000 rong khu cong nghiép nho dong von FDI 6n dinh.
35000 Mang vat liéu xay dwng GEX hwdng lgi tir bat dong san phuc hoi.

15000 dong san hoi phuc, nguon cung can ho tai Ha Noi cao gap ba lan 2023, con TP.HCM du kién gap doi trong 2025

30000 e Mang vat liéu xay dung, thong qua VGC, ghi nhan két qua tich cwc 6T2025 véi doanh thu 3,57 nghin ty dong
25000 (+7% yoy) va loi nhudn gbép 553 ty dong (+33% yoy), nh& sw phuc hdi xay dung tai mién Bic. Cac sdn phidm
20000 chtd lwc nhw thiét bi vé sinh, ngdi va gach nung déu tang truwedng t6t. Trién vong 2025-2026 sang sua khi bat
10000 va tang thém 20% nam 2026, tao dong lwc tang trwedng 6n dinh cho mang vat liéu xay dwng cia GEX.
000 I I e Rui ro: C6 phi€éu GEX ddi mit rui ro tir don bay cao, s& hitu chéo phirc tap va bién dong gia 16m, dé chiu ap luc

diéu chinh khi thi trweong bién dong.

o

018 2020 2021 2022 2023 2024 Q12025 Q272025 Két qua kinh doanbh.
e Trong 6 T2025, GEX dat DTT hop nhat 18.047 ty dong (+21,1%yoy) va LNTT dat 2.198 ty dong (+24,3%yoy).
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PHAN TICH KY THUAT-GEX (HOSE)

GEX (HOSE)- CONG TY CO PHAN TAP POAN GELEX

P06 thi ki thuat Gia hién tai 52.50
CTCP Tép dobn GELEX-10-HSX = 0%4 104 et Gia ban tl‘ém néng 52'54‘ KhUYé,n nghl
— Gi4 (TP) 34-36 CHO BAN

T Gia dirng 16(SL) 59

ﬂ? Phwong phap GD Swing trade

o Nhan dinh

e Trén do thi trung dai han, C6 phiéu GEX sau giai doan tang manh da bwdéc vao nhip diéu chinh va hién

e van dong trong mo hinh tam giac thu hep, phan anh sw giang co giita cung va cau. Trén xu hwéng trung -

dai han, c6 phiéu vin nam trong kénh ting gia chinh, song dong lwc ting da chirng lai d&€ nhwong chd cho

s e —) — 1 = qua trinh tich lty. Cac dwong MA100 va MA200 duy tri do doc di 1én, cho thay cau tric xu hwdong dai han
O RN 0 I | E:’ van tich cwc. Tuy nhién, khoang cach xa so v&i gia hién tai cling cho thdy dw dia diéu chinh nham cin bang
Cac chi bao ky thuat lai nhip tang trwéc do. Nhin chung, GEX dang trong giai doan diéu chinh ky thuit nhwng chwa pha vé xu
huwong tang dai han.
Chi bao Gia tri Tinhiéu ¢ Trén d6 thi ngan han, C6 phiéu GEX dang vin ddng trong mo hinh tam giac thu hep, cho thay 4p luc diéu
MA 20 53.72 Tiéu cuc chinh va su than trong ctia dong tién. DPwong MA20 da c6 diu hiéu suy yéu, cat ngang va di sat gia, phan
MA 40 54.36 Tiéu cuc anh xu huwdng tang ngan han dang chirng lai. MA40 van hudng 1én nhwng khodng cach véi gia thu hep, lam
MACD 0.30 Tich cuc gidm vai tro ho tro. Chi bao RSI trwot dan vé vung trung tinh thap, cho thdy lwc ciu suy giam, trong khi
RSI 45 70 Tich cuc MACD tién gan dwong tin hiéu véi kha nang tao phan ky am. Tong thé, GEX dang d6i mat rii ro diéu chinh
ngan han néu khong gitr virng dwoc viing ho tro trong mé hinh tam giac.
Ngwong ho tro / khang cw o Khang cw va ho tro. Vung hd tro gdn nhat nam tai viing 45-47 (twong tng hd tro béi dwdng trung binh
Ngwéng Gia ) MA1003. Khéng Cl_.l' man.h hién tai la vung 53-55, twong &ng v&i khang cu béi vung side way vira qua.
< Khuyén nghi giao dich
Ho tro'1 45 buwong MA 100 ‘ ) ] , ] ) ]
HB tro 2 e V&i nha dau tw dang nam c6 phiéu nay hién dang cé 1ai thi c6 thé can nhac canh ban chét lgi hodc ha ty
0 tro 36 Pudng MA 200 . A
) trong dan tai vung gia hién tai 52-54.
Khang cy 1 54 buong MA20+MA40 e V&inha diu tw dang dw dinh mua mai thi nén ch¢ doi thém khi gid ¢ phiéu vé viing can bang hodc ho tro

Khang cu 2 60 Dinh ci1 8/2025 manh & ving 34-36 c6 thé bat day test tham do véi ty trong nho, nha dau tw dang bi 16 nhe cin nhac cat 10.
APSC Research




o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




