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. " , , L CHIEN LU'Q'C GIAO DICH
TRONG NU'OC: DU NO' MARGIN LAP KY LUCMOT, VUOT 360.000 TY DONG. A“

TUAN TU 27-31/10

GDP Viét Nam giai doan tir nam 2021 - quy 3/2025.

NHNN vira cé van ban dé nghi phdi hop quan ly hoat dong thi trrd'ng ngoai hai.

e Ngin hang Nha nwéc (NHNN) vira ¢6 van ban giri BO Cong an, B Cong Thwong va Thanh tra Chinh pht dé nghi
phdi hop quan ly hoat déng thi treong ngoai héi, nham kiém soat chat ché cac hanh vi mua ban ngoai té trai phép b
12.5

va on dinh ty gia trong b6i canh bién dong gan day. Pong thai nay cho thiy NHNN dang chii dong hon trong viéc

duy tri 6n dinh vi mé va niém tin thi trweong tai chinh.

10
Xuat khau rau qua Viét hwéng téi Ky luc méi, ky vong viro't 8 ty USD. 5
e Xuit khiu rau qua cda Viét Nam nam 2025 dang hwéng téi Ky luc méi, dw kién vieot moc 8 ty USD Khi liiy ké 10 I I I I I I I I I I I I I 25
thang da dat hon 7 ty USD, tang hon 14% so v&i cung ky. Trong do, siu riéng ti€p tuc 1a mat hang chd lwc, mang vé I 0
khodng 2,6 ty USD va chiém hon mot nira kim ngach xuat khau sang Trung Qudc. I =

Thwong mai Viét Nam-Singapore khi sic, tong kim ngach dat gan 2,47 ty USD. |I1VEStll‘lg.cmm
e Hoat dong thwong mai giira Viét Nam va Singapore dang kh&i sic manh mé, véi tong kim ngach hai chiéu 7 thang 2021 2022 2023 2024 2025
dau nam 2025 dat hon 17,9 ty USD, tang khoang 26% so v&i cung ky. Singapore ti€p tuc la doi tic thwong mai va Ngudn: Investing.

nha dau tw hang dau cta Viét Nam, tip trung vao linh viec may mac, linh kién dién tir va dich vu cong nghé cao.

Ngwoc lai, hang héa xuat khau ctia Viét Nam nhw ndng san, dét may va san pham ché bién dang ngay cang mé rong Khoi ngoai ban rong lien tuc tren thi trirong chung khoan.

thi phan tai Singapore 3000

Dw no margin lap ky luc mé&i, vieg't 360.000 ty dong.
e Dw no margin trén thi treong chirng khoan Viét Nam da dat mirc ky luc méi, veot 360.000 ty dong, tang hon 2000
70.000 ty so v&i quy truedre va gdp gan 9 lan so véi ddu nam 2020. Nhiéu cong ty chirng khoan ghi nhian dw no 1000
vay ky quy virot 10.000 ty dong, trong d6 TCBS dan dau véi hon 40.000 ty dong. Pa ting manh cia margin phan
anh dong tién nha dau tw ca nhan van rat séi dong, song cling tiém 4n rai ro néu thi tredng xuat hién nhip diéu

chinh sau. 1000

Khai mac trong thé Lé mé ky Cong wéc ciia Lién ho'p qudc vé chéng tdi pham mang.
-2000

e Sang 25/10/2025 tai Ha Noi dién ra 1é mé& ky va hoi nghi cip cao vé Cong wéc Ha NoOi vé chOng tdi pham mang

ciia Lién Hop Qudc voi sw tham duw ctia hon 110 quéc gia va cac to chirc qudc té. Van kién gom 9 chwongva 71,
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diéu khoan, nham ting cwdong hop tac qudc té, hién dai hoa phap luit va diéu tra hinh sy trong moi trudong so. m@“@@ﬁ,@@@@@ﬁf@ﬁ%‘g& Qg

bay la lan dau tién Viét Nam dang cai mot hiép wéc da phwong toan cau vé an ninh mang, thé hién vai tro noi Ngudn: APSC téng hop.

bat va uy tin ngay cang cao trén treong quoc té.
' y 53y & 54 APSC Research
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o o - . . o . . - . i ) CHIEN LU’'Q’C GIAO DICH
DIEM NHAN THE GIOT: TONG THONG MY DONALD TRUMP TUYEN BO HUY HOI NGHI THUONG DINH VOT NGA. “

TUAN TU 27-31/10

Tong thong My Donald Trump tuyén b6 hiay hdi nghi thwwong dinh véi Nga. Chung khoan My lap dinh lich su moi.

~ N ~ A ~ 2 A v 9 /. ~ N . . . @ Chi sé Trung bin nghiép Dow Jones - 1D - =[2) 04681151 HAT.326.73 L46,811.51 C47.207 12 +47T251 (+1.01%)
o Tdng théng My Donald Trump tuyén b6 hily cudc gdp thwong dinh véi Tong théng Nga Vladimir Putin -~ %50 w2 7 7 F ° asns
. | n t.aTh'-' | I.Il' T
' ' '*i II “ 46,000.00

du Kkién to chirc tai Budapest, v&i ly do thoi diém chwa phu hop va cudc déi thoai khé dat két qua thuc

chat. Ong cho biét Nga can c6 nhitng hanh dong cu thé hon truéc khi hai bén c6 thé néi lai d6i thoai. |,..n__|.,-a|""
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Cung thoi diém, My cong bd thém cac 1énh trirng phat mé&i nham vao linh vuc du khi cia Nga, thé hién

l4p trwong cing ran hon trong chinh sach doi ngoai. Pong thai ndy dwoc xem 13 tin hiéu cho thiy a
. ~N . - V4 7 Y 7 7 ~N N ~N ~N d l" ﬂr
Washington mudn gia tang strc ép vdi Moscow trwdc cac van dé quoc té nhay cam. LT

I'H 41,000.00

I
"1,1"'" |‘|l
, , ' o
e Chi so gia tiéu dung (CPI) cia My trong thang 9 tang 3% so v&i cung ky, thap hon mic ky vong 3,1%. ‘ i“||l| -
I

m& ra hy vong Fed c6 thé néi 10ng chinh sach tién té trong thoi gian téi. Tuy vy, co quan nay van duy tri S

Tin vui ctia Fed: CPI tang 3% trong thang 9, yéu hon ky vong.
Dién bién ndy mang lai tin hiéu tich cuc cho thi trweomg khi cho thiy 4p lwc lam phat dang dan ha nhiét,

quan diém than trong do chi phi sinh hoat va thi treong lao ddong chwa thwe sw 6n dinh. Giéi dAu tw Ky 2 madingview o

wing Murdr hai 2025 Thang Hai Thing 3 Thing 4 Thang Him Thing & Thing 7 Thiing Tém Thing 9 Thing 10 Thaing 11 &)

vong dir liéu nay sé gitup giam bét 4p lwc 1én loi suit trai phiéu va dong USD trong ngan han. CPI cita My ting 3% trong thang 9,/2025.

M§ canh bao ap thué 155% vé&i hang héa Trung Qudoc néu khong dat théa thuan.

e My canh bao sé ap thué nhip khau lén t&i 155% doi véi hang héa Trung Qudc tir ngay 1/11/2025 néu

hai bén khong dat dwoc thoa thuin thwong mai méi. Pong thai nay 1am gia tang cing thang gitra hai nén 3.5

kinh t& 1&n nhat thé gidi, trong bdi cdnh Washington cdo budc Bic Kinh tiép tuc tro cip xuat khiu va han
ché nguon cung khoang san chién lwgc. Tuy nhién, phia My van dé ngd kha ning dam phan, khi Téng be
théng Donald Trump dw kién gap Chu tich Tap Céan Binh tai Han Quéc. ,
IMF dw bao ting trwdng chau A giam tdc trong nim 2026.

e Quy Tién té qudc t& (IMF) du bio ting trwdng cda khu vic chau A-Thai Binh Dwong sé cham lai trong '
nira cu6i nam nay va nam té&i do tic dong roé rét hon tir chinh sach thué quan ctia My. IMF du kién tang !

trwdng GDP clia chau A sé& cham lai trong ntra cudi ndm, dat mic ting trudng hang nam 4,5%. Con sb Invest .
am |z - ING.com

nay thap hon mirc tang 4,6% cda nam ngodi. IMF dw doan, khi tic dong tiéu cwc ctia thué quan My gia
Jan '24 May '24 Zep 24 Jam 25 May "25 Sep 25

APSC Research

tang, tang trwdng khu vure sé ti€p tuc cham lai xuéng con 4,1% vao nam tai.
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A < . , CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA “

TUAN TU 27-31/10

Vang thé gi¢i ghi nhan tuan giam dau tién trong 10 tuan. Biéu do dien bién gia vang thé gioi.

e Gia vang da xoa bt mirc gidm vao ngay thir Sau (24/10), sau khi dit liéu lam phat My yéu hon dw bao,
cung cd ky vong Cuc Duv trir Lién bang My (Fed) sé ha 13i sudt vao tuin t&i, nhwng kim loai quy van ghi
nhin tudn suy gidm dau tién trong 10 tuan qua. Két thic phién giao dich ngay 24/10, hop dong vang giao
ngay lui 0.57% xudng 4,101.61 USD/oz, sau khi gidm gan 2% vao dau phién. Gia vang da sut hon 3% trong
tuan nay. Hop dong vang twong lai mat 0.2% con 4,137.8 USD/oz. Gia vang tang khi so liéu CPI c6t 16i
thang 9 cia My thap hon du bdo, nhwng cé 1é chwa did dé ngin chidn hoan toan lwc ban thao trong tuan.
Dién bién gi4 cho thdy vang cAn mot dot diéu chinh nira trwdc khi tich luy. Nha dau tw gin nhw hoan toan
tin twéng vao kha nang ha 1ai suat tai cudc hop ctia Fed vao tuan téi, véi mot dot ha 1ai suat nira dw kién
dién ra vao thang 12/2025.

DAu chirng Kién tuin ting manh nhat ké tir giivra thang 6/2025.

e Gi4 dau gidm vao ngay thi Sau (24/10), nhwng van ghi nhan mrc ting manh trong tuin, khi cac 1énh trirng

phat cda My d6i v&i 2 cong ty ddu mé 1én nhat cia Nga lién quan dén cudc chién Ukraine lam day 1én lo

Bi€u d6 dién bién gia dau thé gi¢i dau WTI.

ngai vé nguon cung. Két thic phién giao dich ngay 24/10, hop dong dau Brent lui 7 xu (twong dwong
0.12%) xudéng 65.91 USD/thung. Hop dong dau WTI mat 32 xu (twong dwong 0.52%) con 61.47 USD/oz. Ocrvscbsson 0 16 = oo
Cac hop dong dau twong lai dd suy gidm trong nhirng tuan gan diy do Ky vong vé tinh trang dw cung dau "f- "
khi T6 chirc cdc nwéc xuat khau ddu mé (OPEC) va cic dong minh tang san lwong. Trong Kkhi, cdc chuyén II

gia phan tich cho rang dwa trén sd liéu vé nhu ciu tir Co quan Théng tin Nang lwong My (EIA) vao ngay I||l|I I'Iu.|||

’ ’ S \ [ I II.l'I
22 /10, khong thay bat ky bang chirng nao vé tinh trang duw cung. |-l'.,“_|..' M
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Thai Lan ap thué€ CBPG thép khong gi can nguoi Viét Nam. ' [
e Theo Thwong vu Viét Nam tai Thai Lan, Cuc Ngoai thwong Thai Lan (DFT) da ban hanh két luin cu6i cung

vu viéc diéu tra CBPG d6i v&i mat hang thép khong gi can ngudi cé xuat x& hoac nhap khau tir Viét Nam.

Theo dd, DFT quyét dinh ap thué CBPG d6i vai thép khong gi cdn ngudi cé xuit x& hodc nhip khiu tir Viét

Nam tir 9,95-29,8% theo gia CIF (gia tinh tai cAng nwédc nhip khau) dé ngan chan thiét hai dang ké c6 nguy Wil =

Thing Hal Thdng 3 Thing 4 Thing Nien Thing & Thing?  ThangT. &  Thang? Thieg 10 Thang 11 (B

co giy ra cho hang héa noi dia. Bién phap CBPG nay dwoc loai trir d6i véi hang nhap khiu nham muc dich Ngudn: Tradingview.

APSC Research

san xut deé tai xuat. Thué CBPG dwoc 4p dung trong thoi gian 5 nam ké tir ngay 11-10.
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‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh

Xu hwéng trung han.

VN-Index van duy tri vi thé tich cwc khi dwong gid nam trén cic duwong
trung binh dong MA20 va MA40 tuan. Pay la tin hiéu cho thay xu hwéng
tang trung han van dwoec gitt vitng, du nhip diéu chinh ngin han dang dién
ra. MA20 tuan hién déng vai tro 1a viing ho tr¢ ddng quan trong, giup chi s6
duy tri da tang ké tir dau quy 11/2025, trong khi MA40 tudn nam thip hon,
cung ¢ nén ho tro vitng chac cho xu huwdng chinh. Nhin chung, chi sd van
trong pha tich liiy trén xu hwéng tang trung han, nhwng can gitr virng trén
MAZ20 tuan dé tranh tin hiéu suy yéu ré rét hon.

Xu hwéng ngan han.

VN-Index sau khi cham dwong khang cw trén cua kénh tang dai han da dao
chiéu giam, cho thiy ap lwc ch6t 1oi manh & ving cao. DU vy, ving ho tro
quanh 1.620 diém van phat huy hiéu qua, giup chi sd tao nén bua rut chan,
phan anh lwc cau bat day xuit hién. Tuy nhién, cic tin hiéu ky thuat dang
dan suy yéu khi MACD Histogram tao phin ky 4m va tién sat duwong zero,
con RSI sau khi cham viing 80 da quay dau giam. Dién bién nay cho thiy rai
ro diéu chinh van con cao trong thoi gian t&i, du cé thé xuat hién nhip hoi
ky thuat ngidn han quanh ving 1.700 diém trudc khi kiém dinh lai méc ho
tro 1.620 diém.

Kich ban.

Kich ban 1 (50%): VN-Index tiép tuc héi phuc 1én vung 1.720-1.750 sau
dé quay dau dao chiéu gidm diém. Két tuin trong khodng 1710-1720 diém.
Kich ban 2 (50%): VN-Index ddo chiéu diéu chinh xudng ving 1610-1620,
sau d6 phuc hoi dong nén tuan trong ving quanh 1.640.

o CHIEN LUQ'C GIAO DICH
TUAN TU 27-31/10

P6 thi ky thuat

Chi s6 VNINDEX - 1W =

Volume - Khéi lrgng 5 6895

MA 20 close 0 & & X eeo
MU A CIOSE B FAPE G s

MA. 100 close 0 1310.40

MA. 200 close 0 1253.03

0172359 HA727 11 L1622 37 C1683.18 —48.01 (-2.77%) 1500.00
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Moving Average Convergence Divergence (MACD) - Chi bao Trung binh Bdng hdi tu va phén ky 12 26 close 9 99.48 94.82 94.87
~ ,-c- - ..—;,________.\: R 50.00
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Khuyén nghi giao dich

o Nha diu tw cian duy tri ty trong co6 phiéu & mirc thip, wu tién bao toan vén va quan tri rai
ro trong giai doan thi trweong héi phuc yéu.

e MUA Han ché mé vi thé mua méi. C6 thé canh nhip gidm siu vé vung ho tro 1.610-1.620 diém
dé mua tham do cac co phiéu cé nén tich liiy tot va két qua kinh doanh quy III kha quan. U'u tién
nhém nhw ngan hang, bat ddng sdn midcap, ban 1é, hoac nhém phong thi nhw vat liéu xay dung,
dau tw cong, ban 1é, khodng san, cdc ma c6 dong tién khoi ngoai mua rong.....

« BAN Canh chét 1o va ha ty trong c6 phiéu da ting néng hodc hoi ki thuat, gidm margin vé mic an
toan, Tan dung nhip hoi k§ thuit dé co ciu danh muc. Khéng néng voi mua dudi....

APSC Research m
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 27/10/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

. Ho tro béi dwdng trung binh MA100.
CHO MUA 19.5-20.5 , . .
Két qua KD tich cuc, ky vong bat dong san khé&i sac.
. HO tro boi dwong MA100 va xu hudng ting.

CHO MUA 7 ’
Hwong loi cang thang thwong mai My - Trung Quoc.
HO tro bdi cac day c.

CHO MUA 78
Gitr viing vi thé s6 1 trong nganh Towerco Viét Nam.

CHO MUA HO tro béi dinh cii bang nhau.
Hwéng loi cac chinh sach vi mé méi vé dac khu.

104-105 110-115 HO tro béi 1 loat dinh cii bang nhau.

Kqkd tich cwec, tra co tirc cao va déu dan.

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.




- . - - . - CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN TAP DOAN DAT XANH - DXG (HOSE) “ TUAN 10 27-31/10

Luin diém diu tw

Thoéng tin c6 phiéu CHO MUA , , ,
Trién vong tich cwc nho’ day manh trién khai dw an trong giai doan 2025-2027.

e Giangay 24/10/2025 20.90 e Trong trung han, DXG ky vong The Privé v&i hon 3.000 can hd cao cip sé la dw an chu luc, khéi cong tir
e V6n héa (ty dong) 21.294.68 Q2/2025 va mo b‘an nwra cuoi nam. Gem Sky World cling dv kién tl‘mg ra khoa,ng 1.800 san pham cu6i 2025,
. hwdng loi tir ha tang va san bay Long Thanh, tao dong luc phuc h6i doanh sé ky ban giai doan 2025-2027.
e SLCP lwu hanh (cp) 1,018,884,189 o L ke . . w D i A s
— Song song, DXG chuan bi trién khai DXH Park View gan 7.000 can tai Binh Dwong, khoi cong H2/2025 va mo
* KLGD BQ 10 phien 36,464,470 ban tir 2026, dwoc ho tro béi hon 1.700 ty dong tir phat hanh riéng 1é. Ngoai ra, cidc dw 4n khac nhw Opal
o Gia so sach 12.18 Luxury, DXH Park City, Opal City View sé bo sung thém 15.000 san phdm trong 2025-2027, ddm bao ngu6n
e EPS hién tai 0.32 cung bén vitng cho tang trwdng trung va dai han.
e P/E 66.29 Ki vong mang mdéi gi¢i BPS kh&i sac cung sw phuc héi cia thi trweong BDS.

e Trong nam 2024, mang moi giéi cua DXG ghi nhin sw phuc hoi ré nét véi doanh thu 1.191 ty déng (+98%

Doanh thu va lgi nhuan sau thu€ cua DXG tir nam 2019 dén nay YoY), trong d6 hon mot nira dén tir thi treong Ha NOi nho cac khach hang 1on. Sang H1/2025, doanh thu tiép

tuc tang 57,6% YoY 1én 751 ty dong, du kié€n duy tri da tang truwedng 23,2%/21,4% trong giai doan 2025-2026

DAG nh& sw hdi phuc giao dich BDS sau giai doan tram lang 2022-2023.

12000 Chi phi 1ai vay giAm manh ho tro’ l¢ri nhuén.

10000 e Mic du doanh thu thuin ctia DXG gidm khodng 7% so véi cung ky, loi nhuén trudc thué€ van ting manh nho
BOOO tiét giam dang ké chi phi tai chinh- trong dé, chi phi lai vay Q2/2025 giam t&i 57% YoY, chi con 39 ty dong.
6000 Tinh chung 6 thang dau nam, chi phi lii vay la 168 ty dong, gidm 17-18% so v&i cung Ky. Co ciu no cling
4000 I I dworc cai thién, voi tong dw ne cudi Q2/2025 & mirc ~5.900 ty dong (gidm 10% YoY), ddc biét la ng vay ngan
2000 han gidm t&i 39% YoY xudng con khodng 1.955 ty dong, cai thién dang ké ap lwc chi phi tai chinh.

. I I I Két qua kinh doanh.
3018 2020 2071 2027 2023 2022 gr/a02s  * Liy ké 6 thang dau nam, doanh thu thudn dat 1.971 ty dong (- 10% yoy), trong khi loi nhuan sau thué tang

-2000

107% lén 355 ty dong. Doanh thu chuyén nhwong BPS giam 34% YoY do thi€u dw an 1on, trong khi mang moi
WDoanh thu M Lof nhuan giéi phuc hoi nho thi treong s6i dong hon.

Nguon: APSC téng hop.

APSC Research
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‘ ’ PHAN TICH KY THUAT- DXG (HOSE)

Pb thi ky thuat

CTCP Tép doan Bat Xanh - 10 HSX = 02 2100 L1965 C20,90 +0 85 (+4 24
Wolume - Khdi luong S2M
MA 20 close 0

e
oY AT LA T o T o © E?
il s l_lll . uniil 1 i . - ||"'|I K]
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 20.89 Tich cuc
MA 40 22.04 Tiéu cuc
MACD -0.33 Tiéu cuc
RSI 47.78 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Chu thich
Ho tror 1 20 Pwong trung binh MA100
HO tror 2 16.5 Pwong trung binh MA200
Khang cw 1 22.5 Pinh cli 10/2025
Khang cu 2 24 Pinh ci 09/2025

DXG (HOSE) - CONG TY CO PHAN TAP POAN PAT XANH
Gia hién tai 20.90
Gid mua muc tiéu 19.5-20.5 Khuyén nghi
Gia ban muc tiéu 23-24 CH()’ MUA
Gi4 ban cit15 18
Phwong phap GD Swing trade

Nhan dinh

Trén d6 thi trung dai han, C6 phi€u DXG van dang duy tri xu hwéng ting hinh thanh tir day thang
4/2025, du hién da roi xuéng dwdi kénh tang va buwdc vao giai doan kiém dinh lai xu hwéng. Gia co phiéu
dang dao dong quanh vung 20.9, vin nam trén dwong MA100 cho thiy lwc ho tro trung han con virng.
Trong khi d6, MA200 van hwéng l1én, khang dinh xu hwéng ting trung han chwa bi pha vo. Ving 19.8-20.0
]1a m6c ho tro quan trong, gitp duy tri ciu tric ting hién tai. Nhin chung, DXG dang trong pha diéu chinh
tich cuc trong xu hwéng tang trung han, véi tiém nang phuc hoi tré lai khi lwc cau cai thién.

Trén do thi ngan han, C6 phiéu DXG dang cé diu hiéu hoi phuc tré lai sau nhip diéu chinh, khi gia dan 14y
lai cAn bang quanh ving ho tro quan trong. Puwong MA20 c6 xu hwéng di ngang, trong khi MA40 van duy
tri d0 doc tang nhe, cho thiy xu hwéng ngan han dang cé su tich lily hwéng 1én thay vi suy yéu. Chi bao
MACD da thu hep khodng cich 4m va xudt hién tin hiéu giao cat hwéng 1én, thé hién dong lwong ting dang
quay tr® lai. Bén canh do, RSI phuc hoi tir viing 40 va tién dan 1én trén ngwdng trung tinh 50, cho thay lwc
mua dang gia tang. Téng thé, DXG dang bwdc vao pha hoi phuc ky thuat tich cwc trong xu hwéng ting ngan
han, v&i kha nang som kiém dinh lai cac viing khang cu cao hon.

Khang cw va ho tro. Vung ho tro manh gin nhit: 19.5-20.5, twong &ng v&i ho tro cua dwong trung binh
MA100. Khang cw quan trong tai vung 23-24 (khang cw béi dinh cii vira qua).

Khuyén nghi giao dich

e V&i nha dau tw dang nam giir c6 phi€u nay hién dang c6 1ai thi ¢6 thé cin nhac chd mua gia tang vai ty 1é

20% lwong hang san c6 & gia 19.5-20.5.

e V&inha dau tw dang cé tién cAn nhac chd mua lwét séng hodc (20%-25%vén) tai viung gia 19.5-20.5. Tuy

nhién nha dAu tw cin tuin thd nguyén tac cat 10 néu gia khéng dat ky vong.

APSC Research m



. A , - . - CHIEN LUQ'C GIAO DICH
TONG CONG TY PHAT TRIEN DO THI KINH BAC - KBC (HOSE) “ TUZ\N U 273110

Luin diém diu tw

Mang bat dong san KCN: Trién vong tir viéc mé rong quy diat méi.
e Gia ngay 24/10/2025 33.70 e Mang bit dong san khu cong nghiép ctia KBC dwoc ky vong tiép tuc tang trwedng manh nho lan séng dau tw
P FDI dich chuyén vao Viét Nam, trong béi canh cing thang thwong mai My - Trung van leo thang va mirc thué
* Von hoa (ty dong) 31,737.14 nhdp khau cia My doi véi hang Viét duy tri & mirc canh tranh. Cac du an trong diém giai doan 2025-2027
e SLCP lwu hanh (cp) 941,754,759 gom CCN Hwng Yén, KCN Nam Son - Hap Linh, Trang Dué 3, Qué V6 2 m& rong va Loc Giang, véi tién do ban
« KLGD BQ 10 phién 9,191,690 giao tich cwc. Bén canh do, KBC dwoc phé duyét thém ba khu cong nghiép méi 1a Pha Binh, S6ng Hau 2 va
e Gia s6 sach 36.40 Binh Giang, giip mé& rong quy dat va nang cao nang lwc dén dong von FDI. V&i danh muc dw an ngay cang
e EPS hién tai 1.89 hoan thién va toc do trién khai nhanh, KBC dwgc ky vong duy tri da tang tredng 6n dinh, cing c6 vi thé 1a mot
. P/E e 17 85 trong nhitng doanh nghiép dau nganh khu céng nghiép tai Viét Nam.

Mang BDS dan cw: Hoan thién thu tuc phap ly quan trong tai KPT Trang Cat.
Doanh thu va l¢i nhuan cua KBC tir nam 2019 dén nay. e KBC du kién ghi nhan déng gép dang ké tir cAc dw 4n nha & x4 hoi Nénh va Trang Dué trong giai doan 2025-

2026, v&i tong doanh thu wéc dat gan 4.200 ty dong, du bién loi nhuin gép chi & mirc khiém tdon khodng 10-

KBC 12%. Song song do, dw an khu do thi Trang Cat dang tré thanh dong luc tang trwdng méi khi KBC da hoan tat
7000 toan b6 nghia vu tai chinh va dwoc chap thuin dau tw. Dv 4n dw kién hoan tat thd tuc phap ly trong nam
6000 2025, trién khai ha tAng tir 2026 va c6 thé bat dau ghi nhan doanh thu tir 2027. Khi di vao khai thac, Trang Cat
5000 dwoc ky vong mang lai bién lgi nhuan gop cao khoang 50%, qua dé cai thién manh mé hiéu qua sinh 10i va
4000 cung co vi thé ctia KBC trong linh vwrc bat dong san dan cw.
2000 Riii ro: Nor vay ting manh song chui yéu phuc vu dé tai tro phat trién dw an.
2000 I e Trong Q2/2025, KBC ghi nhin no vay tang manh 1én khodng 26.074 ty dong (+48% qoq, +1,6 lan yoy), chu
1000 yéu phuc vu nhu ciu von cho cac dw an 1é6n nhw Trang Cat, Sai Gon - Hué va mot s6 dw 4n kKhac. Co ciu no dai
o I I han chiém 97%, v&i ky han 5-7 nam va 1ai suat 8-11%/nam. Du ap lwc chi phi 13i vay tang, viéc mé rong tin
2019 2020 2021 2022 2023 2024 6T/2025 dung gitip KBC cling cd nang lwc tai chinh va day nhanh tién do cac du an trong diém.
m Doanh thu ® Lofi nhudn Két qua kinh doanh.

Ngudn: APSC téng hop. * 6T2025, doanh thu 3.696 ty dong (+254% yoy), va LNST 1.185 ty dong (+665%jyoy). Q3/2025, du kién tiép
tuc tang trwedng loi nhudn gan 90% yoy, nho ban giao 31 ha tai KCN Nam Son - Hap Linh cho Goertek.

APSC Research m
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‘ ’ PHAN TICH KY THUAT- KBC (HOSE)

b6 thi ky thuat
moi oy =
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Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 35.22 Tiéu cuc
MA 40 36.734 Tiéu cuc
MACD -0.74 Tiéu cuc
RSI 41.78 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Ch thich
Ho tro 1 32 DPuwong trung binh MA100
HO tro 2 30 bwong trung binh MA200
Khang cu 1 38 Puong kénh tang
Khang cu 2 42 Pinh cti 09/2025

KBC (HOSE) - TONG CONG TY PHAT TRIEN PO THI KINH BAC
Gia hién tai 33.70
Gid mua muc tiéu 32-33 Khuyén nghi
Gia ban muc tiéu 37-38 CHO’ MUA
Gia ban c4t 15 30
Phwong phap GD Swing trade

Nhan dinh

e Trén d6 thi trung dai han, C6 phiéu KBC van dang duy tri xu hwéng ting bén virng dwoc xac 1ap tir day
thang 4/2025. Hién gia cd phiéu tiép tuc van dong trong kénh tang trung han, dong thoi dwoc ho tro vikng
chiac béi dwong trendline ting va dwong MA100 quanh ving 32.5. Sw 6n dinh cia dwong MA200 voi do
d6c huwdng 1én cho thiy nén tang ting trwdng dai han van tich cwe. Du xuat hién nhip diéu chinh ngan, xu
hwéng trung han cua KBC van chwa bi pha vo. Téng thé, cd phiéu dang trong pha tich liiy quanh vung ho
tro, chuan bi cho kha nang hoi phuc theo xu hwéng tang cha dao.

e Trén do thi ngan han, Cc6 phiéu KBC dang cho thdy ddu hiéu hoi phuc tich cwc sau nhip diéu chinh gan
day. Pwong MA20 da chirng lai da gidm va c6 xu huwdng di ngang, trong khi MA40 van giir d6 d6c tang nhe,
thé hién lwc cdu dang dan quay tré lai. Chi bao MACD dang thu hep khoang cich 4m va hwéng 1én viung can
bang, b4o hiéu xung lwc ting dang dwoc cai thién. Dong thoi, RSI phuc hoi tir viing 40 va tién gan ngudng
50, cho thiy tdm ly nha dau tw dang chuyén sang tich cwc hon. KBC dang trong pha héi phuc ky thuét trong
xu hwéng ting ngan han, véi kha nang mé rong da tang néu vuot qua viing khang cw quanh 37-38.

o Khang cw va ho tro. Vung hd tro gan nhat: 32-33, twong ng giao thoa hd tro béi cac dwong trung binh,
MA100 va duwong trend tang. Khang cw quan trong tai vung 37-38 twong rng khang cu dwong kénh tang.

Khuyén nghi giao dich

e V&i nha diu tw dang nam gitr c6 phi€u nay hién dang c6 14i thi c6 thé ciAn nhac chd mua gia tang vai ty 1€
20% lwong hang sdn co & gia 32-33.
¢ V&inha diu tw dang c6 tién can nhac chd mua lwét séng (20%-25%v0On) tai viing gid 32-33. Tuy nhién nha

APSC Research

dAu tw cin tuin thd nguyén tac cit 16 néu gia khong dat ky vong.



e A . - . . CHIEN LUQ'C GIAO DICH
TONG CONG TY CO PHAN CONG TRINH VIETTEL - CTR (HOSE) “

Luin diém diu tw

CHO MUA Giir virng vi tri s6 1 trong nganh Towerco Viét Nam.

e Budc sang Q4/2025, CTR dwoc ky vong ti€p tuc duy tri da ting trwdng manh mé nho loi thé dan dau trong

Thong tin c6 phiéu

e Giangay 24/10/2025 90.90 ) N T o _ R )
: : mang TowerCo. V&i hon 10.770 tram BTS dang s& hiru va hon 50.000 tram van hanh cho Viettel, cong ty co
* Von hoa (ty dong) 10,397.68 nén tang virng chac dé€ mé rong khai thiac thwong mai, ning ty 1&€ dung chung 1én khoang 1,045 1an. Mang cho
e SLCP lwu hanh (cp) 114,385,879 thué ha ting - hién chiém khodng 7% doanh thu - dang tré thanh dong lwc tang truwdng chinh, khi doanh thu
e KLGD BQ 10 phién 652,590 nira ddu nam tang hon 44% so v&i cung Ky. Viéc toi wu hiéu suat diu tw va mé rong hop tac véi cdc nha mang
e Gis s8 sach 17.42 khac htra hen giip CTR gia tang bién lgi nhuin trong giai doan cudi nam. V&i tiém lwc tai chinh 6n dinh va uy
« EPS hién tai 4.97 tin cao trong nganh, CqTR cé tl‘iévfl vong tif“:'p tucA cﬁngi coO vi thé Sf“)' mot trén thi treong TowerCo Viét Nam.
. P/E 18.28 Mang VHKT giir da on dinh, Ky vong cai thién bién l¢’i nhuan.

e Trong Q2/2025, mang vin hanh khai thac (VHKT) ctda CTR ghi nhin doanh thu khoang 1.474 ty dong, giam

Doanh thu va lgi nhuan sau thué ctia CTR tir nim 2019 dén nay. 14% so v&i quy tredrc nhwng van la mang déng gép 16n nhat, chiém khoang 46% t6ng doanh thu. Sw suy giam

cht yéu dén tir viéc cac hop dong dich vu va chi tiéu cong nghé thong tin bi chdm tién d6. Du vay, CTR van giir

CTR dwoc vi thé hang dau trong linh vic van hanh ha tAng vién thong, nh¢ kinh nghiém trién khai rong khap va hé
thong tram 1én. Trong thoi gian téi, cOng ty dat muc tiéu mé rong khach hang ngoai Viettel va t6i wu hiéu suat
14000
quan ly dé phuc hoi da ting trwedng cho mang VHKT.
12000 x .
Tang trwong dwoc ho tro boi mang giai phap tich hop va xay lap.
10000 o \ Ne o , o S Y \ AL 12
e Trién vong cua CTR trong cudi nam 2025 dwoc danh gia tich cwc khi hai mang Giai phap tich hop va Xay lap

- ti€p tuc la dong lwc ting trwdng chinh. Mang Giai phap tich hop ghi nhin doanh thu 432 ty dong trong quy 2
Pone (+15% yoy), nho mé rong hop dong nang lwong mat trod voi tong cong suit 15,6MWp, twong dwong khoang
o0 I 120 ty dong. Mang XAy lap ting manh 1én 1.076 ty dong (+14% yoy), chiém 33% téng doanh thu, dwoc ho tro

2000 b&i tién dd ban giao hon 700 dw an va hop tac méi véi Vingroup, Sun Group. Trong thoi gian téi dwoc danh

=

2018 5090 S091 2032 502 2024 6T/2025 gia la van kha quan khi nhu cau ha tang s6 va nang lwgng tai tao tiép tuc mo rong.
Két qua Kinh doanh.

e Liiy ké 6T2025, CTR dat 5.974 ty doanh thu (+6% yoy) va 267 ty loi nhuin sau thué (+11%yoy), cht yéu nho
ting tredng manh & mang ha ting va xay lap.
APSC Research

W Doanh thu Loi nhudn

Nguon: APSC téng hop
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PHAN TICH KY THUAT-CTR (HOSE)

CTR (HOSE) - TONG CONG TY CO PHAN CONG TRINH VIETTEL

Pb thi ki thuat Gia hien tai 90.90
- Gia mua tiém nang 84-88 Khuyén nghi
e Gi4 ban muc tiéu(TP) 96-98 CHO MUA
Gia ban dirng 15(SL) 78
- Phwong phap GD Swing trade
Nhan dinh

..« Trén d6 thi trung han, C6 phiéu CTR hién vin duy tri trong kénh giam gia dai han dwoc xac lap tir dinh

@ ® ® ® © ®
{MACT) - o Trung binh Eijry wiphdn kj 12 26 close 9

T = Sy i g T n B thang 6/2024. Sau nhip hoi gan day, gia déng clra viweot nhe MA100 nhung van nam dwéi MA200, cho thiy
xu hwdéng trung han van mang tinh gidm chi phoi. Khoi lwvong giao dich tang manh cho thay lwc ciu dang
N N WU = W SR e WA . quay tré lai, gitp gia tam thoi thoat khoi viing day ngan han. Tuy nhién, d€ xac nhan tin hiéu ddo chiéu bén
) LI R - L PR N L vitng, co phi€u can vwot dirt khoat viing 97-100 twong &ng véi MA200. Trong thoi diém hién tai, CTR chu
Cac chi bao ky thuat yéu dang trong nhip hoéi ky thuit trong xu hwdng gidm trung han, phu hop véi chién lwgc quan sat hodc
giao dich ngan han tham do.
Chi bao Gia tri Tinhiéu ¢ Trén do thi ngan han. C§ phi€u CTR dang cho thdy d4u hiéu hoi phuc ré rét khi hinh thanh mé hinh hai
MA 20 84.03 Tich cuc day tang gia, véi diém dAu mo hinh bat ngudn tir viing dinh thang 7/2025. Hién gia c¢d phiéu da birt pha 1én
MA 40 35 83 Tich curc trén cac dwong MA20 va MA40, cho thdy xu hwdng ngan han dang din dao chiéu sang tich cuwc. MA20 bat
MACD 011 Tibu cuc dau huong l,én va MA40 c6 xu hwéng di ngang, thé hién da ting ngin han dang dwoc ciing ¢d. Bén canh do,
RS 63.95 Tich cuc MACD da cat 1én duwong tin hiéu bao hiéu xung luc tang quay tr¢ lai, trong khi RSI bat manh 1én trén
' nguwdng 60, phan anh sirc manh dong tién mua. Tong thé, CTR dang bwéc vao pha xdc nhin xu hwéng tang
Ngwdéng ho tro / khang cw ngan han, véi kha ndng mé rong nhip hoi néu gitr virng ving ho tro quanh 87-90 diém.
e Khang cw va hé tro. Viung ho tro gan nhit nam tai viing 79-80 (twong (rng v&i hd tro bdi ving day cii).
Ngwong - Cha thich Khang cw manh hién tai la ving 96-98 twong (rng khang cw béi dinh cli 7/2025 va dwong MA200.
g Cu me URE: 8 g ung 8 Ct 8
Ho tror 1 84 Pwong trung binh MA20 Khuyén nghi giao dich
HO tro 2 74 Pay cii 04/2025 ¢ V&inha dau tw dang nam gif c6 phiéu nay va hién dang c6 1ai thi c6 thé can nhac cho mua gia tang véi ty 1é
Khang cw 1 96 Purirng trung binh MA200 20% lwong hang san cé & gi,rié 86-88. )
, e V&i nha dau tw dang cé san tién, cho mua méi tai vung ho tro 84-88 véi von gidi ngan test 20-25%. Tuy
Khang cu 2 102 Pinh cii 07/2025

nhién can tuan thu cat 16 néu gia khéng dat ky vong. APSC R h
esearc



A . - " . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN TAP DOAN C.E.O - CEO (HNX) “
Luin diém diu tw

CHO MUA Tiém nang véi quy dat 1om & cac vi tri chién lworc.

e CEO hién s& hitu quy dit hon 830 ha tai cac khu vwc chién lwoc, hwdng loi tir ha ting va du lich. Trong d6, noi

Thong tin c6 phiéu

e Giangay 24/10/2025 30.80 o o A L ) o
: : bat la 450 ha tai Bai Trwong (Phu Quoc), vi tri dac dia chi cach san bay quoc té 15 phut; 300 ha tai Van Bon
* Von hoa (ty dong) 17,476.74 (Quang Ninh), trung tim ctia dé an dac khu kinh té; va 83,5 ha tai mat bién TP. Rach Gia (Kién Giang) v&i tiém
e SLCP lwu hanh (cp) 567,426,753 ning phat trién 16m. Ngoai ra, CEO con ndm giit nhiéu quy dat gia tri tai Ha Noi va Ha Nam, tao nén tang virng
« KLGD BQ 10 phién 33,115,580 chac cho chién lwoc dai han.
e Gia s8 sach 11.42 Hwong loi trwee ti€p tir cac chinh sach vi mé méi.
e EPS hién tai 0.39 e Ngay 14/03/2025, Phti Qudc chinh thirc dwoc cong nhan 1a do thiloai 1, mé& ra co hdi Io6n nho tang ngan sach,
. P/E 79.39 quyén tw cht va thu hut manh dong von dau tw, qua dé thic day gia tri bat dong san. Vé&i 450 ha dat vang tai
Bai Trwdng, cac dw an Sonasea Villas & Resort va Sonasea Residences cua CEO s€ hwong loi ro rét tir lan song
Doanh thu ctia CEO tir nam 2019 dén nay. ha tang va du lich cao cap. Pong thoi, dinh hwéng xay dwng chinh sach thi diém cho Khu kinh té Van Pon la ca

hich quan trong, trong d6 CEO sé& hiru gan 360 ha tai Sonasea Van Don Harbor City, bao tron b bién Vinh Bai
Doanh thu CEO

T Long. Pay cling 1a dw an déng gép chinh vao mirc tang truwedng loi nhuan 40% nam 2024 va hira hen s€ birt

2000 pha manh khi co ché dac thu dwoc ap dung.

EZEE Strc khoe tai chinh virng manh.

2500 e Trong bodi cdnh nhiéu doanh nghiép bat dong san gap kho vé dong tién, CEO lai duy tri nén tang tai chinh lanh
3000 manh v&i ty 1é no vay thap, san sang ngudn lwc cho cac du an lon. Cudi quy 2/2025, tong tai sdn cla cong ty
2500 dat hon 8.700 ty dong, trong dé tién mat va tién gri ngan hang hon 1.700 ty dong, giip mang vé hon 35 ty

2000
1500 d6 vay tai chinh gan 500 ty dong, twong dwong ty 1é no trén téng tai san chi khodng 26,4% — mitc an toan so
1000 o es \
500 v(i mat bang nganh.
0 I l Két qua Kkinh doanh.

2019 2020 2021 2022 2023 2024 67/2025 o Quy 11/2025, CEO dat doanh thu thuan 421 ty dong (+8% YoY) va lai sau thué hon 60 ty dong (+37%), nho
bién loi nhudn gop cai thién 1én 39% cung chi phi dwoc tiét gidm. Liiy ké 6 thang, doanh thu dat 747 ty
Nguon: APSC tong hop (+10%), loi nhudn sau thué hon 99 ty (+24%), hoan thanh gan 55% ké hoach nam.
APSC Research

dong 13i trong 6 thang. No phai trd ghi nhian hon 2.300 ty dong, gidm hon 300 ty dong so v&i ddu nam, trong
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PHAN TiCH KY THUAT -CEO (HNX)

CEO (HOSE) - CONG TY CO PHAN TAP POAN C.E.O

Po thi ky thuat Gia hién tai 30.80
s e Gia mua tiém nang 27-28 Khuyén nghi
T @ Gia ban muc tidu(TP) 32-33 CHO MUA

m Gia ban dirng 16(SL) 25

= Phwong phap GD Swing trade

- Nhan dinh

== o Trén d6 thi trung dai han, C6 phi€u CEO dang duy tri xu huwéng ting 6n dinh dwoc xac 1ap tir day thang
e e . S e o 3 151 : | 4/2025. Hién tai, gia c6 phiéu van dong trong kénh ting trung han v&i bién do kha ré rang va van gii virng

g el it Sl trén dwong trendline ho tro. MA100 déng vai tro lwc d& trung han manh, trong khi MA200 tiép tuc hwéng
" | | _ 1én, phan 4nh nén tang tang dai han van virng chic. Viéc gia duy tri 6n dinh trén ca MA100 va MA200 cho
L whm bt b A e e i b e mm ke e o thiy xu hwéng ting trung han ctia CEO van dang dwoc cung cb. Nhin chung, ¢6 phiéu dang trong pha tich
Céc chi bao k§ thuat liiy trén nén gia cao trong kénh tang, véi kha nang ti€p tuc mé réong da tang néu duy tri tét ving ho tro
quanh 27-28 diém.

Chi bao Gia tri Tinhiéu e« Trén d6 thi ngan han. C8 phi€u CEO dang thé hién xu hwéng ting tich cwc khi duy tri vin dong trong
MA 20 27.84 Tich cuwc kénh tang ro6 rét. Puong MA20 tiép tuc hwdng 1én manh, phan anh da tang ngan han virng chac, trong khi
MA 40 26.36 Tich cuc MA40 ciing dang bat dau ddc 1én, xac nhin xu hwéng hoéi phuc dwoc ciing c6. Bén canh d6, chi bao MACD
MACD 1.52 Tich cuc nam trén dwong tin hiéu va ving dwong, cho thiy xung lwc tang dang chiém wu thé, dong tién van duy tri
RS 60.53 Tich cuc tich cuwc. RSI 6n dinh trén ngwdong 60, phdn dnh strc manh xu hwéng ting va tdm ly lac quan ctia nha dau tuw.

o Khang cw va ho tro. Vung ho tro gan nhat: 27-28, twong (rng ho tro béi dinh cii 8/2025 va thang 9/2025.

Ngwdng ho tre' / khang cy Khang cw ngan han 32-33 twong ng khang cw b&i kénh tang trung han va Fibonacci thoai lui 38.2%.

Ngwong Gia Chu thich Khuyén nghi giao dich
HO tror 1 27 Pinh cii 09/2025 ¢ Vo&inha dau tw dang nam c6 phiéu nay hién dang c6 lai thi c6 thé can nhac cho mua gia tang voi ty 1& 25%
Hb tro 2 26 Pudrng xu hwéng ting lwong hang san co ¢ gia 2~7-28. )
, . o e V&i nha dau tw dang c6 san tién, ch mua méi tai ving ho tro 27-28 véi von gidi ngan test 30%. Tuy nhién
Khang cu 1 33 Puwong kénh ting . R s .
can tuan thu cat 10 néu gia khong dat ky vong.
Khang cw 2 38 Fibo thoai lui 50%

APSC Research



CONG TY CO PHAN DU'Q'C HAU GIANG - DHG (HOSE)

o CHIEN LUO’C GIAO DICH
TUAN TU 27-31/10

Luin diém diu tw

Thong tin c6 phiéu

Trién vong nho vi thé dan dau nganh dwoc néi dia.

e Duwoc Hau Giang (DHG) hién gitr vi thé dan dau nganh dwoc Viét Nam, ndm trong Top 3 doanh nghiép 16n

e Giangay 24/10/2025 104.90

L . nhat va s6 1 & kénh ban 1é OTC theo bao cao thwong nién 2024. V&i mang lwdi gan 30.000 nha thudc truyén
e VOn hoa (ty dong) 13,715.26 X S A e 1i AL A L A 1 A A s .

thong cung hon 3.500 ctra hang thudc cac chuoi hién dai, DHG ¢6 do phu thwong hiéu sau rong trén toan quaoc.

* SLCP luu hanh (cp) 130,746,071 Doanh nghiép con s& hitu nha may dat chuidn EU-GMP va Japan-GMP, bao chitng chat lvong san phdm & tam
e KLGD BQ 10 phién 23,240 quoc té. Trong thoi gian téi, DHG dwoc ky vong tiép tuc mé rong thi phan ndi dia, tang toc xuat khiu sang cac
e Gid sO sach 30.58 thi trwong Pong Nam A va chau A - nho tan dung loi thé tir d6i tac chién lwoc Taisho va xu huéng tiéu diung
e EPS hién tai 7 04 dwoc pham chat lwgng cao ngay cang gia tang.
e P/E 14.89 Xu hwong tiéu dung dwo'c pham ting manh hiau dai dich 1a dong lwc cho tang trrd'ng dai han.

e Theo du bo ctia B Y té, chi tiéu dwoc phdm binh quin du ngwoi tai Viét Nam sé tang 9-10%/nam giai doan

o . .. . 2025-2030, nho dan s6 gia hoa, thu nhap cai thién va nhan thirc vé cham séc strc khde ngay cang cao. Vi
Doanh thu va l¢ii nhuan cua DHG tir nam 2019 dén nay.

thwong hiéu hon 45 ndm uy tin, danh muc hon 300 sdn phdm va mang lwdi phan phdi pht khap ca nwéc, DHG

DHG dang & vi thé thuin loi dé hwéng loi true tiép tir xu hwdng nay. Bén canh d6, nhu cau vé san phim cé nguén

— goc tw nhién va tiéu chuan chit lwong cao (phan khiic ma DHG dang day manh), sé la dong luc tang truwdng

c000 md&i trong trung han, gitip doanh nghiép ti€p tuc mé rong doanh thu ndi dia va cling c6 vi thé thi treong.

5000
4000
3000
2000
1000

2020 2021 2022 2023 2024 6T,/2025

Co tirc cao va déu dian phan anh sirc manh dong tién va chinh sach thin thién co dong.

e Nam 2024, DHG chi tra téng co tirc 1én t&i 100%, bao gom 40% tam &ng va 60% con lai (twong dwong khoang
784,5 ty dong), cho thiy nang luc tai chinh dbi dao va chinh sach chia sé lgi nhuan hip dan. Véi lvong tién
mdit va tién gri ngan han dat gan 2.800 ty dong, doanh nghiép van duy tri dwoc co ciu tai chinh an toan.
Chinh sach ¢6 tirc déu din va mic chi tra cao lién tuc nhiéu nam gidp DHG tré thanh lwa chon hdp dan déi vai

nhém nha diu tw wa chudng c6 phiéu phong tha cé dong tién on dinh.

=

Két qua kinh doanh.
e Quy I11/2025 DHG ghi nhdn doanh thu 1.146 ty dong (+8%yoy), va lgi nhuin sau thué 209,6 ty dong (+34,3%
yoy). Két qua tang trwdng nho stirc tiéu thu manh & kénh OTC, ki€m soat t6t chi phi nguyén liéu.

W Coanh thu Lofi nhuan

Nguon: APSC téng hop

APSC Research
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PHAN TICH KY THUAT-DHG (HOSE)

DHG (HOSE)- CONG TY CO PHAN DU'Q'C HAU GIANG
P06 thi ki thuat Gia hién tai 104.90
T E———— - Gid mua tiém nang 104-105 Khuyén nghi
el i = i () 1011e
Gi4 dirng 15(SL) 98
- Phwong phap GD Swing trade
o Nhan dinh
X L e . w e Trén do6 thi trung dai han, C6 phiéu DHG dang thé hién xu hwéng tang ro rét sau khi breakout thanh céng
i i i i .\ il i i " mo hinh tam gidc tang gia hinh thanh tir dinh thang 5/2025. Sau nhip bitt ph, gid dd quay lai kiém dinh
N R ) will g e vung khang cw cii nay tré thanh ho tro va test thanh cong, cho thiy lwc ciu trung han dang chi€m wu thé.
s — TS AR A “'ﬁ’ Pwong MA100 tiép tuc doc 1én va MA200 dang c6 dau hiéu chuyén hwéng ting nhe, ciing cd cho da hoi
e e eswnmE e Mt e Teer e e e e e e © phuc bén virng cua gia. Tong thé, DHG dang bwéc vao giai doan m& rong xu hwéng ting trung han, voi
Cac chi bao ky thuat vung gia quanh 102 - 103 diém tré thanh ving ho tro manh, tiém ning hwéng dén mdc 110 - 115 diém
trong cac nhip t&i néu dong tién duy tri 6n dinh.
Chi bao Gia tri Tinhiéu ¢ Trén do6 thi ngan han, C6 phiéu DHG dang cho tin hiéu ting tich cwc sau khi birt pha khéi vung tich lily
MA 20 102.25 Tich cuc kéo dai. DPwong MA20 da cat 1én trén MA40, tao tin hiéu xadc nhin xu hwéng ting ngan han, dong thoi
MA 40 102.13 Tich cuc khoang cach gitra hai dwong trung binh ngay cang néi rong, phan anh da tang dwoc ciing c6. Chi bAo MACD
MACD 0.53 Tich cuc cat 1én trén duwong tin hiéu va tién vao viung dwong, cho thiy xung luc ting manh mé ciung sw quay lai cia
RSI 71.67 Tich cuc dong tién. Trong khi d6, RSI duy tri trén ngwdng 70, thé hién sirc manh xu hwéng ré rét du co thé xuit hién

nhip rung lac ky thuat. Téng thé, DHG dang trong pha tang ngin han vitng vang, vi trién vong tiép tuc

Ngwong ho tro / khang cw huwdng 1én cac viing khang cu cao hon

e Khang cw va hé tro. Viung ho tro gan nhit nam tai ving 103-105 (twong (rng hd tro bdi loat dinh cii).

Nguwong Gia Chu thich .
< Khang cw manh hién tai la vung 110-115, twong rng v&i khang cw boi dinh cac nam 2021, 2023 va 2024.
HO tror 1 104 Pinh cii 05/2025 Khuyé&n nghi giao dich
Ho tro 2 100" pudng trung binh MA100  « Véi nha dau tu dang nam cd phiéu nay hién dang c6 14i thi c6 thé can nhic chd mua gia ting voi ty 18 25%
Khang cu 1 110 Pinh cii 07/2024 lwong hang san c6 & gia 103-105.
Khang cu 2 115 Pinh cii 07/2023  * Voinha dau tuw dang c6 san tién, ch> mua mai tai ving ho tre 103-105 véi von giadi ngan test 30%. Tuy

nhién can tuin thu cat 16 néu gia khong dat ky vong. APSC Research



o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research




Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




