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Standard Chartered nang dw bao tang trwd'ng Kinh té Viét Nam nam 2025 1én 7.5%.

e Ngin hang Standard Chartered ning dw bao tiang trwedng GDP Viét Nam nam 2025 1én 7,5%, nhdn manh da phuc
h6i manh mé cia nén kinh t€ nh¢ thwong mai, san xuit va dau tw nwéc ngoai khai sac. Xuat khiu thang 9/2025
dat 42,7 ty USD, tang 24,7% so v&i cung ky, véi dong luc chinh tr nhom dién tir, dién thoai va may moéc. FDI giai
ngan dat 18,8 ty USD, tang 8,5%, trong khi tin dung ndi dia tang hon 15%, phan anh niém tin kinh doanh cai thién.
Can can ddi ngoai va dw trir ngoai hdi dwoc cing cd, ho tro nén kinh té€ duy tri 6n dinh vi mo va trién vong ting
truwedng bén virng.

Viét Nam ky Nghi dinh thw ning cap Hiép dinh Thwong mai Tw do ASEAN - Trung Quadc.

Viét Nam cung cac nwéc ASEAN da chinh thirc ky Nghi dinh thw nidng cap Hiép dinh Thwong mai Tw do ASEAN -
Trung Quoc (ACFTA 3.0), danh diu bwdrc tién quan trong trong hop tac kinh té khu vwe. Viéc nang cip nay dwoc ky
vong sé thic day thwong mai song phwong, mé rong thi treorng xuit khau va thu hat dau tw tir Trung Quoc. Vi
kim ngach thwong mai hai bén dat gan 968 ty USD nam 2024, hiép dinh m&i sé tao diéu kién dé Viét Nam tang
cwong xuat khiu, tham gia sdu hon vao chudi cung rng khu viec.

Ho'n 31.000 doanh nghiép TPHCM no hon 25.000 ty tién thu.

Tinh dén thang 9/2025, TP.HCM ghi nhin hon 31.000 doanh nghiép ng thué véi tong sé tién vieot 25.000 ty dong.
Nhiéu “Ong lon” bat dong san va ning lwong nam trong nhom no cao nhat, nhw Xuyén Viét Oil véi hon 1.800 ty
dong, hay Golden Hill no khoang 1.560 ty ddng. Danh sach no thué c6ng khai phan 4nh no luwc siét chat quan ly thu
ngan sach cia co quan thué, dong thoi cho thiy ap lwc tai chinh ngay cang 1én tai nhiéu doanh nghiép.

Ap lwc ty gia chwa ha nhiét du Fed ha 1i suat.

o Ty gid USD/VND tié€p tuc chiu ap lwc khi chénh 1éch loi suit gitra USD va VND thu hep, trong khi nhu ciu nam
gilt ngoai té gia tang. Hién Vietcombank niém yét ty gia & mirc 26.082-26.352 VND/USD, con thi treong tw do
quanh 27.700-27.750 VND/USD, phan anh tam ly gam gittr USD manh. Du Viét Nam duy tri thang du thwong
mai va dong von FDI tich cwc, lwong USD chay vao hé théng ngan hang van han ché. Ngan hang Nha nuwéc da hai
l1an ban ra tong cong gan 2,9 ty USD dé ha nhiét ap lwc ty gia, hién neo quanh 26.342 VND/USD, tang 3,4% so v&i

dau nam.

TRONG NU'O'C: STANDARD CHARTERED NANG DU’ BAO TANG TRUWO'NG KINH TE VIET NAM NAM 2025 LEN 7.5%.
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GDP Viét Nam giai doan tir nam 2021 - quy 3/2025.
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Nguodn: Investing.

Khoi ngoai ban rong lién tuc trén thi trieong chivng khoan.
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Ngudn: APSC téng hop.

APSC Research


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

. - - - . - . ) . CHIEN LU'Q’'C GIAO DICH
DPIEM NHAN THE GIOI1: MY TUYEN BO GIAM 10% THUE QUAN VOI TRUNG QUOC. “ —

My tuyén bo giam 10% thué quan véi Trung Qudc, mé dwong cho théa thuan thwong mai méi. Biéu do lai suat cua cuc dy trit lieng bang My tir nam 2023 dén nay.

e My tuyén b6 giam 10% thué quan déi véi hang héa nhap khau tir Trung Quoc, mé ra tin hiéu ha nhiét 5

trong cang thang thwong mai gitra hai nén kinh té 1én. Pong thai nay dwoc cong bd sau cudc gap giira i
Tong thong Donald Trump va Chu tich Tap Can Binh tai Han Quoc, danh dau bwéc ti€n quan trong
hwéng téi mot théa thudn thwong mai méi. Hai bén cling dat dwoc thdng nhat vé viéc néi lai nhip khiu 4
dau twong My, duy tri nguén cung dit hiém va tang cuwong ki€ém soat fentanyl. Ngoai ra, Trung Qudc
déng y gia han thda thuin cung cap dit hiém trong mét nam va cé thé kéo dai thém. ’
Fed giam lai suat 0,25%. 5
e Cuc Du trir Lién bang My (Fed) quyét dinh gidm 13i suat co ban thém 0,25 diém phan tram, dwa bién do
1

xudng con 3,75%-4%, nham rng phé vdi nhitng ddu hiéu suy yéu cda thi trweong lao dong va rui ro tang
trwdng kinh té€. Du dau tw van duy tri tich cuwc, téc do tuyén dung tai My da chim lai, khién Fed phai than Imm“g'mm

trong hon trong diéu hanh chinh sach. Chu tich Jerome Powell nh4n manh viéc tiép tuc cat gidm lai suit Jan ‘24 May 24 Sep '24 Jan '25 May '25 Sep '25

trong thang 12 chwa chic chan, do co quan nady can thém dir liéu cip nhat dé danh gia lam phat va sirc T, o o .
Lai suat ngan hang BOJ Nhat Ban trong 2 nam tw 2023 dén nay.

khée nén kinh té. Quyét dinh ndy dwoc dwa ra trong béi canh chinh phu My dang tam thoi dong cira,
khién Fed phai dwa vao s6 liéu cii hon dé ra quyét dinh. 0.6

M§ va Han Quéc dat théa thuan thwong mai léo'n, mé dwong giam thué 6 té6 xuéng 15%. 05

e Ngay 29/10, My va Han Quoc chinh thirc ky két théa thuin thwong mai méi, theo d6 Seoul cam két dau -
tw 350 ty USD vao My trong 10 nam, do6i lai Washington gidm thué nhap khau 6 t6 Han Qudc tir 25% .
xuong 15%. Pay dwoc xem la bwéc ngoat quan trong gitip nganh 6 t6 Han Quoc tang strc canh tranh tai
thi treong My sau thoi gian dai chiu thué cao hon Nhit Ban. "
Nhit Ban giir nguyén lii suit, phat tin hiéu c6 thé tang vao thang 12. I I I o

BN

e Ngin hang Trung wong Nhit Ban (BOJ) quyét dinh giir nguyén lai suat & mirc 0,5% trong cudc hop cudi

thang 10, dong thoi phat tin hiéu cé thé tang lai suit vao thang 12 néu cac dir liéu kinh té thuin loi. 0.1

Investing.com

Thong doc Kazuo Ueda cho biét BO] mudén ché thém thong tin vé tang truwedng tién lwong va két qua dam 0o
Jam 24 Apr24 Jul "24 Oct 24 Janm 23 Apr'23 Jul "25 Dt 23

APSC Research

phan lwong truwdc khi dwa ra quyét dinh. Dw bdo lam phat cia BOJ cho nam tai khéa 2025-2026 van &

mirc cao khoang 2,7%, vuwot muc tiéu lau dai.
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A < . , CHIEN LU'Q’C GIAO DICH
THONG TIN THI TRUONG HANG HOA “

TUAN TU 03-07/11

Vang thé gi¢i ghi nhan 3 thang tang lién ti€p, du giam trong phién. Biéu do dien bién gia vang thé gioi.

e Gia vang gidm vao ngay th Sau (31/10), chiu ap lwc tir sw bat dinh vé viéc Cuc Du trit Lién bang My (Fed) o —

£ Vang giao ngay [ B laM¥ - 10 - OANDA == G334 H3 342075 L3256 280 C3.336 44

ha 14i suit trong nam nay, nhung kim loai quy van hwéng dén ghi nhan thang ting thi 3 lién tiép. Két thic v e " -
phién giao dich ngay 31/10, hop déng vang giao ngay lui 0.6% xuéng 4,001.74 USD/oz. Gia vang vot 3.7% |,|‘ ‘ -
|

trong thang nay. Hop dong vang twong lai mat 0.5% con 3,996.5 USD/oz. Chi s6 dong USD dao dong gan

mirc dinh 3 thang, lam vang dwoc neo gia theo déng bac xanh tré nén dat do hon d6i véi ngwdi nam giir

nhirng dong tién khac. Chu tich Fed khu vuc Cleveland, Beth Hammack, cho biét vao ngay thir Sdu rang ba

ll || oo |[I'l--| o ..|||'| o s
2 A N A \ ~ s N A \ N s Y A \ A N Y b il I'"| b 1II]' Iy "I-I
phan doi viéc ngan hang trung wong ha lai suat trong tuan nay, dong thoi cho biét Fed can duy tri mot so ™ |

han ché& dé kim ham lam phat. Fed d3 ha 13i suit vao ngay 29/10, nhwng nhirng phat biéu cirng ran ctia Chu !

|
||.|I'II'I l‘l.r"""‘

tich Fed Jerome Powell dong nghia v&i viéc thi trweong hién dang dw bao xac suit 63% Fed sé ha lai suat
trong thang 12/2025. i g o

77 TradingView &5 2,400,000

Dau giam hon 2% trong thang 10/2025. T - M N

e Vao ngay thir Sau (31/10), gid dau ting sau khi truyén thdong dwa tin rang cac cudéc khong kich clia My vao o . . . .
o/ (31/10), 8 £ : S 5 ' s / Biéu db dién bién gia diu thé gi¢i dau WTI .

Venezuela c6 thé bat dau trong vai givi tdi, nhwng sau d6 lai gidm manh sau khi Téng théng My Donald

© CFDs on WTI Crude Qil - 1D - TVC = E) 03,341 570 H3 342,075 L3 296 780 C3.336 440 0,176 {-0,01

Trump pht nhan thong tin nay trén mang xa hoi. Két thic phién giao dich ngay 31/10, hop dong dau Brent e
nhich 6 xu (twong dwong 0.09%) lén 65.06 USD/thung. Hop dong dau WTI cong 33 xu (twong dwong A I'I.
0.54%) 1én 60.90 USD/thung. Gia dau ciing giam sau kKhi mo6t cudc khao sat chinh thixc cho thay hoat dong | 4

, , , \ \ \ iy,
san xuat cda Trung Quoc da giam thang thir 7 lién tiép trong thang 10/2025. Gia dau Brent va dau WTI lan ! I|']"|'|,|.-'l

il
lwot gidm 2.9% va 2.3% trong thang 10/2025 véi viéc TS chirc cac nwéc xudt khdu dau mé (OPEC) cung -._||.|r|'h"“lII |-|‘|, I.n"‘l| Jl‘ "l |'|
v(@i dong minh tang san luwong. s ‘ J 1|
B Cong Thwong diéu tra chéng lan tranh thué véi thép HRC Trung Qudc. " |
e B0 Cong Thwong vira kh&i xwdéng diéu tra hanh vi 1an tranh bién phap phong vé thwong mai déi véi san WI\ |,]|||| |.I | "

phidm thép cudn can néng (HRC) c6 xuat xit tir Trung Qudc. Cudc diéu tra bat dau tir ngay 27/10/2025, kéo

77 TradingView @B

Dec wWis Feb Mar A Mary Ja i A Sep ot L (o]

dai t6i da chin thang, nham xac dinh liéu doanh nghiép c6 thay déi kich c& san phdm dé né thué chéng ban
pha gia hién hanh hay khéng. Sau khi 4p thué véi HRC dwéi 1.880 mm, lwong thép kho 16n nhiap khau tir Ngudn: Tradingview.
Trung Qudc ting dot bién, ddy 1én nghi ngd vé hanh vi gian 14n. Dong thai nay thé hién no lwc ctia Viét Nam

trong viéc bao vé nganh thép ndi dia va duy tri méi trwdrng canh tranh céng bang.
APSC Research


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

o CHIEN LUQ'C GIAO DICH
TUAN TU 03-07/11

‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh Po6 thi ky thuat
Xu hll’()’llg trung han. Chi's VNINDEX - W = O1696.45 H1697.16 L1621.52 C1639.65 ~4353 (-259% ; P——
e VN-Index van duy tri vi thé tich cuc khi duwong gid nam trén cac duong E;:mi ff,ffff '|f_ o
trung binh dong MA20 va MA40 tuan. Day la tin hiéu cho thay xu hwéng ] — " fii/ba /
tang trung han van dwoec gitt vitng, du nhip diéu chinh ngin han dang dién / e
ra. Hién chi s6 dang tién gin vé viung ho tro dong quan trong quanh MA20
tuln, du kién sé déng vai tro diém twa gidp VN-Index cin bang tré lai néu —T 100,00
lwe ciu xuat hién. Trong khi d6, MA40 tuin nam thap hon, tiép tuc cing c6 :jmm
nén ho tre virng chiac cho xu hwéng tang trung han. Nhin chung, chi sé van e
trong pha diéu chinh ky thuat trén xu hwéng tang cht dao, nhwng can git
virng trén MA20 tuan dé tranh rii ro suy yéu siu hon. |
Xu hll’é’llg ngén h@n. S .i -|.'. T N i S | [P -|-.| :,- _ il . -.'::, i o o Al -
e VN-Index sau khi cham dwong khang cw trén ctia kénh ting dai han da dao I I\ | h ~ ~ - e
chiéu gidm manh, cho thay ap lwc chét 1o ré rét tai vung gia cao. Hién tai, e D i i T ar SR RRRRSCD R A an
viing h3 tro quanh 1.620 dim vin dang dwoc ki€m dinh, song céc tin hiéu w o m T m v P— zm = m Ferroroe _.-t.z__u‘n_. L — ___w-;

ky thuit cho thay ri ro suy yéu dang gia tang. MACD Histogram da chuyén

sang vung Am - tin hiéu sém canh bao xu hwéng diéu chinh c6 thé con tiép

Khuyén nghi giao dich

dién, trong khi RSI tiép tuc di xudng sau khi r&i ving qua mua. Dién bién

nay cho thay kha nang VN-Index s&m xuyén thing méc ho tro 1.620 diém
néu lwc ciu khong dwoc cdi thién, tredrc khi c6 thé xuat hién nhip hoéi ky
thuat ngan han trong cac tuin toi.

Kich ban.

Kich ban 1 (40%): VN-Index hoi phuc tré lai ving 1.680-1.700 sau dé
quay dau ddo chiéu gidm nhe. K&t tuan trong khoang 1.650-1.660 diém.
Kich ban 2 (60%): VN-Index tiép tuc gidm manh vé ving ho tr¢ 1.620 sau
do tiép tuc gidng co trong 1-2 phién roi thing nguwdng ho tro nay, dong nén
tuan tai 1.580 (trung binh MA100).

Nha diu tw cin duy tri ty trong c6 phiéu & mirc thip, wu tién bao toan vén va quan tri rai
ro trong giai doan thi trea’ng c6 xu hwdng ti€p tuc diéu chinh.

MUA Han ché mé vi thé mua méi. Cé thé canh nhip gidm sau vé viung ho tro 1.580-1.600 diém
dé mua tham do cac co phiéu cé nén tich liiy tot va két qua kinh doanh quy III kha quan. U'u tién
nhém phong thi va hwdng loi tir chu ky tang gid hang héa nhw dau khi, cao su- hda chat, cong
nghé, y té va bdo hiém, dau tw cong, cac ma c6 dong tién khdi ngoai mua rong.....

« BAN Canh chét 1o va ha ty trong c6 phiéu da ting néng hodc hoi ki thuat, gidm margin vé mic an

toan, Tan dung cic nhip hoéi ky thuit dé co cdu danh muc.....

APSC Research m


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 03/11/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

Ho tro boi day cii 1/2025.

CHO MUA ,
KQKD tich cwc, hwong loi tir gid cao su thé gigi tang

HO tro béi dworng MA100 va MA20.

CHO MUA 105-110 125-130
Huwdng loi bung nd thwong mai dién ti.

HO tro béi dwdng trung binh MA200.

CHO MUA 36
KQKD tich cwc, hwéng loi lan sdng cong nghé Al

HO tro béi dinh ¢t 9/2025 va kénh tang trung han.

CHO MUA
San lwong vwot ké hoach, thu nhip bat thwong.

HO tro béi dwong trung binh MA200.

Kqkd tich cwc, hwéng loi gid cao su thé gidi tang.

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.




- . N . . CHIEN LUQ'C GIAO DICH
TAP DOAN CONG NGHIEP CAO SU VIET NAM - GVR (HOSE) “ TUZ\N 0 03.07/11

Thong tin c6 phiéu

Luin diém diu tw

Mang cao su duy tri 6n dinh nho gia cao su dw Kién tiép tuc tang.

e Mang cao su cua GVR dwoc ky vong duy tri 6n dinh nho xu hwéng gia cao su thé gidi ti€p tuc tang. Nam 2025,

e Giangay 31/10/2025 29.05

L - san lwong cao su tw nhién toan ciu chi tiang nhe khoang 0,3%, trong khi nhu ciu du kién tang 1,8%, khién thi
e VOn hoa (ty dong) 116,200.00 . , A m e e TR A . A

trwong tiép tuc thiéu hut khoang 0,6-0,7 triéu tan. Gia cao su xuat khau Viet Nam (loai SVR10) hién dat

 SLCP lwu hanh (cp) 4,000,000,000 1.600-1.700 USD/tan, tang 6-7% so v&i cung ky, phan dnh nhu cau phuc h6i manh tir Trung Quoc va nganh
* KLGD BQ 10 phién 3,066,270 san xuat 10p xe. Ngoai ra, nhu cau xe dién toan cau gia tang cling gép phan cling cd trién vong tiéu thu cao su.
e (Gia sO sach 14.06 Trong b6i cdnh cung van han ché&, GVR dwoc hwéng loi tir gid ban cai thién, qua doé gidp bién loi nhuin mang
e EPS hién tai 1.38 cao su duy tri 6n dinh trong cu6i nam 2025 va sang 2026.
e P/E 2111 Quy dat 1o'n dam bao cho tiém nang ting trwed'ng dai han.

e GVR s& hiru quy dat 1én véi hon 380.000 ha dat cao su trong va ngoai nwéc, trong dé khoang 18.000-21.000
Doanh thu va lgi nhuan sau thué cia GVR tir nam 2019 dénnay  pp ¢ ké hoach chuyén dé6i sang khu cong nghiép, tao du dia tang trwdng dai han. Viéc chuyén doi dat dwoc

day manh tai cac dia phwong nhw Binh Dwong, Binh Phwéc, Tay Ninh va Ba Ria - Viing Tau, noi nhu ciu thué

30000
dat cong nghiép ngay cang ting. Trong giai doan 2025-2028, GVR duw kién chuyén d6i khoang 3.400 ha, mang

25000 lai doanh thu wéc tinh hon 1.900 ty dong/nam. Cung v&i viéc trién khai cac dw an 1o6n nhwe KCN Minh Hung 111

20000 va m& rong KCN Rach Bap, quy dat “vang” nay sé giip GVR md& rong ngudn thu bén virng. Quy dat rong va kha
nang Khai thac linh hoat tré thanh nén tdng quan trong bao ddm cho tiém nang tang trwdng dai han.

15000 | | | Hwoéng loi tir tién d6 day nhanh cac dw an ha ting va KCN vé tinh quanh san bay Long Thanh.

GVR hwdng loi tir tién dd day nhanh cac dw 4n ha ting va KCN vé tinh quanh sin bay Long Thanh, gom Long
birc 3 (244 ha), Bau Can - Tan Hiép va Xuan Qué - Song Nhan. Khodng 583 ha dit ciia GVR tai Pong Nai da co
quyét dinh thu ho6i, mé ra trién vong thu nhip dang ké tir dén bu dat cao su nam 2025. Pong thoi, GVR dat

10000

5000

=

muc tiéu chuyén d6i 40.000 ha dit cao su dén ndm 2040, trong d6 22.000 ha da nam trong quy hoach KCN.
019 2020 2021 2022 2023 2024 Q1/2025 Q22025 Két qua kinh doanh.
mDoanhthu - m Lot nhugn e Quy 3/2025, GVR dat doanh thu 9.294 ty dong (+20% YoY) va loi nhuan sau thué 2.187 ty dong (+95% YoY),

Nguédn: APSC téng horp. nho gia cao su phuc hoi va chi phi tai chinh giam, gitip bién loi nhuin cai thién ro rét.
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‘ ’ PHAN TICH KY THUAT- GVR (HOSE) - _ _
GVR (HOSE) - TAP POAN CONG NGHIEP CAO SU VIET NAM

Do thi k§ thuat Gié hién tai 29.05
Tapdo-'an.cfmgnghlép.jf,‘aoﬁu\.l'lélﬂanl.CTCF’ 1D-HSX = 02835 HI950 L3815 C20.05 +0.70 (+2.47 Glé mua mUC tléu 27'28 KhUYé,I’l l’lghl
Gia ban muc tiéu 30-31 CHG MUA
Gi4 ban c4t15 25
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, C6 phi€u GVR hién duy tri vin dong trong kénh gidm gia dai han dwoc hinh
thanh tir dinh thang 7/2024, nhwng dang cho thiy tin hiéu cai thién khi gia tién gin cin trén ctia kénh xu
hwéng nay. Trong boi canh dé, hai dwong trung binh MA100 va MA200 dong vai tro quan trong, hién dang

nam kha sat nhau quanh ving 29 va cé xu hwéng phang dan, phan 4anh da gidm da cham lai. Viéc gia tiém

S " - e can va no luc vuot 1én trén hai dwong trung binh dai han nay cho thiay xu hwéng hodi phuc trung han dang

Cac chi bao ky thuat hinh thanh. Néu gid bttt pha ré rang qua khu vuc nay, c6 phiéu cé thé chuyén sang pha ting trong kénh
giadm dai han, mé& ra trién vong cai thién xu hwéng trong thoi gian toi.

Chi bao Gia tri Tinhiéu  « Trén d6 thi ngin han, C6 phiéu GVR dang cho thay tin hiéu hoi phuc tich cuc khi gia duy tri 6n dinh trén
MA 20 27.34 Tich cwc cac dwong MA20 va MA40 - c3 hai déu da bat ddu hwdng 1én, cho thiy da tang dwoc cing cd. Chi béo
MA 40 2791 Tich cuc MACD cat 1én trén dwong tin hiéu va tién gin vung dwong, trong khi MACD Histogram duy tri gia tri
MACD -0.07 Tiéu cuc dwong, phan anh lwc mua dang mé& rong. Bén canh do, RSI virot ngwdng 60, cho thay dong lwong tang gia
RSI 60.64 Tich cuc chiém wu thé. Tong thé, xu hwdéng ngan han ctia GVR dang nghiéng vé tich cwc, voi khd nang tiép tuc hoi

phuc néu gitr virng viing ho tro quanh 27-28 va hwéng téi ving khang cu 30-31.

Ngwong ho tre / khang cu e Khang cw va ho tro. Vung ho tro manh gin nhit: 27-28, twong (rng v&i ho tro cta day cii thang 1/2025.

Ngwong Gia Chti thich Khang cw quan trong tai vung 30-32 (khang cw b&i dwong xu hwdng giam dai han tinh tw dinh 7/2024).
« Khuyén nghi giao dich
Ho tror 1 27.5 bay cti 1/2025 el
H3 tro 2 24 Pwdng kénh gidm e V@i nha dau tw dang nam gitr co6 phiéu nay hién dang co6 lai thi c6 thé can nhac ch¢ mua gia tang voi ty 1é

Kh , 0 Budne MA100s MA200 209% lwong hang san co & gia 27-28.
ang cuw + \ \ , ,
che Hong e V&inha dau tw dang cé tién can nhac cho mua lwét song hodac (20%-25%von) tai vung gia 27-28. Tuy nhién

APSC Research m

Khang cu 2 32 Duong xu hudng giam nha dau tw cin tuin thd nguyén tic cit 16 néu gia khéng dat ky vong.



e N " - , CHIEN LUQ'C GIAO DICH
TONG CONG TY CO PHAN BU'U CHINH VIETTEL - VTP (HOSE) “ TUZ\N T 03.07 /11

Luin diém diu tw

Doanh nghiép Logistics cong nghé hang dau Viét Nam vé&i trién vong tich cuc.

e Gidngay 31/10/2025 115.50 e Viettel Post - doanh nghiép logistics cong nghé hang dau Viét Nam, dang tang tdc manh mé giita lan s6ng bung
o - nod thwong mai dién tr. V&i sw phat trién veeot bac cia TMDT, nganh logistics Viét Nam da ghi nhidn mirc tang

* Vonhoa (ty dong) 14,065.94 trwedng an twong 14-16%/nam trong nhirtng nam gan day, dat quy mo 40-42 ty USD/nam. Trong bdi canh do,

e SLCP lwu hanh (cp) 121,783,042 Viettel Post vitng vang gitt vi thé din d4u trén thi treong chuyén phat nhanh. Thi phan bwu chinh cla Viettel

e KLGD BQ 10 phién 1,603,440 Post da tang tir 16% vao nam 2021 1én 17,2% nam 2023, ciing co vi tri s6 1 trong nganh,

e Gia sO sach 14.35 Bung né thwong mai dién tir dang mé réong khong gian tang trwed'ng cho Viettel Post.

e EPS hién tai 3.16 e Thi trrong thwong mai dién tlr Viét Nam dang tang truwedng manh, véi quy mo dw kién dat 49-50 ty USD vao

e P/E R 36.55 nam 2030, twong tng mirc CAGR trén 20%/nim - cao nhit khu virc Pong Nam A. Sw biing né cdia cac san nhuw

Shopee, TikTok Shop, Lazada kéo theo nhu ciu giao nhin, hoan tat don hang tang nhanh. Nh¢ sé hiru mang
Doanh thu cia VTP tir nam 2019 dén nay. lwdi van hanh rong va nang lwc giao hang 1én, Viettel Post (VTP) dwoc ky vong hwéng loi truc tiép tir xu

hwéng nay. Trién vong VTP giai doan 2025-2027 tich cwc nho nhu cau logistics TMDT tang cao va qua trinh

UTP n /7 N 4 \ \ ~
sO hoa trong hoat dong buru chinh ngay cang manh mé.
E-GDD ’ Vd SA - - 7/ = [ 4 A - ~n i
. Cac dw an ha tang logistic m¢i giup nang cao vi thé canh cua VTP.

20000 e Viettel Post dang day manh dau tu ha tang logistics, xay dwng hé sinh thai toan trinh hién dai va so héa. Du an
Cong vién Logistics Viettel tai Lang Son, trung tdm két noi hang héa Viét - Trung dwoc Ky vong tré thanh
15000 | dong lwc tang truedng chinh tir 2026. Song song, VTP md& rong mo hinh logistics thong minh sang Méng Cai va

Lao Cai, tin dung lgi thé ctra khau. V&i hon 1,2 triéu m? kho bai, 2.000 xe tai va 12 doan tau Bic - Nam, doanh
+00u0 nghiép dang ciing ¢4 nang lwc van hanh va nang cao vi thé canh tranh trong chudi cung rng xuyén bién gioi.
Két qua kinh doanh.
o Liiy ké 6T2025, Viettel Post dat doanh thu 10.024 ty (+4,2% yoy) va ldi rong 169 ty (+16,2% yoy), hoan thanh

48% ké hoach doanh thu va 42% loi nhudn ndam, nho san lwong TMDT tang, bién loi nhuin cai thién va

5000

=

2019 2020 2021 2022 2023 2024 Q12025 Q272025 Q3/2025 lOgiStiCS ctra khiu phl,IC hoi

Nguon: APSC téng hop.
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‘ ’ PHAN TICH KY THUAT- VTP (HOSE) I S ,
VTP (HOSE) - TONG CONG TY CO PHAN BU'U CHINH VIETTEL

P06 thi ki thuat Gia hién tai 115.50
Téng CTCP Buu chinh Viettel - 1D - HSX = 012 H121.90 L1550 G11 B 19 Gié mua ml:lC tiéu 105-110 Khuyé’n nghi
o Gi& ban muc tiéu 125-130 CHO MUA

98

" Gia ban cat 16
Phwong phap GD Swing trade
&
""" Nhan dinh
! i I == o Trén do thi trung dai han, C6 phiéu VTP hién van nam trong xu hwdng gidm trung han bat dau tir dinh
e 1 n u B thang 1/2025, nhwng dang cho thay tin hiéu héi phuc tich cwc khi gia bat taing manh va tién sat viang khang
TN .""fm 1 S cu cla cac dwong MA100 va MA200. Hai dudng trung binh dai han nay da phing dan, cho thiy da giam
2 ; i dang suy yéu va c6 phiéu cé xu hwéng bwéc vao giai doan tich Iy trung han. Viéc gia duy tri 6n dinh quanh
il e g MAT T ® vung 110-115 phan anh luwc ciu dang dwoc cai thién ro rét. Néu VTP ¢ thé vwot 1én trén dwong MA200,
Cac chi bao ky thuat xu hwéng tang trung han nhiéu kha nang sé dwoc xac 1ap, mé ra co hdi hwdng téi viung gia 130-140.
o Trén d6 thi ngan han, C6 phiéu VTP dang duy tri da tiang tich cwc khi gia 6n dinh trén cac duong MA20 va
Chi bao Gia tri Tin hiéu MA40, dong thoi hai dwdng nay da hinh thanh giao cat vang, cing ¢d tin hiéu xu huwdng tang. Chi bAo MACD
MA 20 105.13 Tich cuc ti€p tuc mé rong khodng cach dwong so v&i dwong tin hiéu, trong khi MACD Histogram gia tang, phan anh
MA 40 102.07 Tich cuc lwc mua dang lan tda manh. RSI duy tri quanh vung 64, cho thiy dong lwong tang van bén vitrng ma chua
MACD 4.55 Tich cuc bwdc vao trang thai qua mua. Téng thé, VTP dang nam trong xu hwéng tang ngan han ro rang, voi kha nang
RS] 63.99 Tich cuc ti€p tuc di 1én néu gitr virng ving ho tro 105-110 va hwéng dén ving khang cu 125-130.
) | e Khang cw va ho tro. Vung hd tro gan nhat: 105-110, twong (rng hd tro béi cac dwong trung binh MA100
Ngwong ho trg / khang cw va MA20. Khang cw quan trong tai viing 125-130 twong rng khang cw béi dinh cii gan day 7/2025.
Ngwong Gia Chu thich Khuyén nghi giao dich
HO tro 1 110" Puong trung binh MA100 vgi nha dau tw dang ndm gitr c¢6 phi€u nay hién dang c6 1ai thi c¢é thé cAn nhac chd mua gia tang voi ty 1é
HO tro 2 92 Day cii 4/2025 20% lwong hang sdn ¢ & gia 105-110.
Khéng cu 1 127 Pinh cii 7/2025 * V6inha dau tw dang c6 tién can nhic cho mua ludt séng (20%-25%ven) tai ving gid 105-110. Tuy nhién
Khéng cur 2 140 Fibonacci thodi Iui 61.8% nha dau tw cin tudn th( nguyén tac cat 16 néu gia khong dat ky vong.

APSC Research



‘ ’ CONG TY CO PHAN THE GIOI SO - DGW (HOSE)

Thong tin c6 phiéu

e Giangay 31/10/2025
e V6n héa (ty dong)

e SLCP lwu hanh (cp)

« KLGD BQ 10 phién

e Gia sO sach

e EPS hién tai

e P/E

Doanh thu cia DGW tir nam 2019 dén nay.

39.85
8,813.57

221,168,700
1,167,930
14.96

2.41

16.50

DGW
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Nguon: APSC téng hop

o CHIEN LUO’C GIAO DICH
-’ 4l TUAN TU 03-07/11

Luin diém diu tw

Trién vong ting trwed'ng manh nho lwc day tiéu dung phuc héi.

e Cac chinh sach kich thich kinh té€ mé&i, nhw ting m&c gidm trir gia cdnh thué TNCN, gidm 2% thué GTGT va duy
tri tin dung ting manh, dang tao lwc diy ro rét cho tiéu dung ho gia dinh. Khi thu nhip kha dung dwoc cai
thién, nhu cAu mua sam hang c6ng nghé, dién may va gia dung dwoc dw bao ting tdc trong nam 2025-2026.
Nho s& hiru mang lwéi phin phoi rong va danh muc san phdm da dang, DGW dwoc ky vong hwéng loi truc
ti€p tir lan s6ng tiéu dung phuc hoi, qua dé ciing c6 vi thé trong mang ban 1é cong nghé va hang tiéu dung.
Trién vong tich cwc tir chu Ky thay thé thiét bi ICT nh¢ 1an séng Al

e DGW c6 mang lwédi phan phdi rong khap véi hon 6.000 diém ban 1é, tao loi thé 16m trong viéc nhanh chéng
dwa san phadm moi ra thi tredng va san sang tin dung su bung nd tiéu dung dén tir xu hwdng Al Doanh thu
laptop va tablet dwoc ky vong tiang trwedng kép 16% trong giai doan 2025-2026, nh® nhu ciu ning cip thiét
bi d€ dap rng cong viéc ngay cang gan lién voi tri tué nhan tao. Bén canh d4, sw da dang danh muc san phidm
cung kha nang hop tac véi nhiéu thwong hiéu quoc té gitp DGW m& rong dé pht va nang cao bién loi nhuin.
Pong lwc méi tir chuyén doi s6 dang thic day nhu ciu thiét bi vin phong gia ting.

e Nhu ciu mé& rong trung tim dir liéu cung v&i xu hwdng tang cweong bdo mat tai ho gia dinh dang tré thanh
dong lwc quan trong thic diy doanh thu mang thiét bi van phong cia DGW. Mang nay khéng chi hwdng loi tir
suw dich chuyén sang méi trwong sd6 ma con tir nhu cau lwu trit, xtr ly dit liéu ngay cang 1é6n cia doanh nghiép
va ca nhan. Theo wéc tinh, doanh thu thiét bi van phong cia DGW c6 thé dat téc db tang trwdng kép 32%
trong giai doan 2025-2026, dong gbp tich cwc vao birc tranh tang truedng chung cua cong ty.

Két qua kinh doanh.

e Trong Q3/2025, DGW ghi nhin doanh thu thudn 7,35 nghin ty dong (+18% yoy) va loi nhuin sau thué 150 ty
dong (+23% yoy). Bién loi nhuin rong cai thién nho co ciu sdn pham chuyén dich tich cwc, véi dong gép 16m
hon tir mang thiét bi van phong va dién gia dung. Liiy ké 9T /2025, doanh thu dat 18,6 nghin ty déng (+15%
yoy) va LNST 375 ty dong (+24% yoy), hoan thanh lan lwot 73% va 72% ké hoach nam.
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PHAN TICH KY THUAT-DGW (HOSE)

DGW (HOSE) - CONG TY CO PHAN THE GIOT SO.

D6 thi ky thuat Gia hién tai 3985
e - Gia mua tiém nang 38-39 Khuyén nghi
i e Gi4 ban muc tiéu(TP) 42-43 CHO MUA
S o Gid ban dirng 16(SL) 36
Phwong phap GD Swing trade
~  Nhan dinh
: i . L L _ m e Trén do thi trung han, C6 phiéu DGW dang dan hinh thanh xu hwéng tang méi sau giai doan tich liy kéo
i e e | dai. M6 hinh “céc tay cdAm” dwoc xac 14p tir dinh thang 7/2024 cho thiy nén gia virng chac va tin hiéu tich
Vs e -k e S R cuc vé mat ky thuat. Hién c6 phiéu dang dao dong trong ving tay cAm quanh 39-41, twong &rng khu vuc
m kiém tra lai MA200, cho thiy luc cau duy tri 6n dinh. Cac dwong MA100 va MA200 dang tién gan nhau,
i I S e s 0 phan 4nh xu hwéng giam d3 két thic va chuyén sang pha can bang. Néu gia duy tri trén MA200, DGW ¢6
Cac chi bao ky thuat kha nang birt pha hoan thién mo hinh, hwéng téi vung muc tiéu 46-48 trong thoi gian toi.
e Trén do6 thi ngan han. C6 phiéu DGW dang cho tin hiéu tich cuc tré lai sau giai doan diéu chinh trong
Chi bao Gia tri Tin hiéu kénh gidm ngan han tir dinh thang 7/2025. Hién gid c6 phiéu da d4n on dinh va cé xu hwdng phuc hoi khi
MA 20 40.00 Tiéu cuc tiém can cac dwong MA20 va MA40, cho thiy lwc ciu dang quay tré lai. Dang chi y, MACD da cat 1én trén
MA 40 41.31 Tidu cuc dwong tin hiéu, phan dnh da tang dang hinh thanh, trong khi RSI hwéng 1én vung cin bang cho thiy dong
MACD _0.57 Tidu cuc lwong “cich cwc duwoc cai thién. Nhin chung, DGW dang c6 co hoi thoat khoi kénh gidm ngan han, mé ra kha
nang hoi phuc va xac lap lai xu hwdng tang moi trong thoi gian toi.
RSI 46.97 Tich cuc ) o P Al \
e Khang cw va ho trg. Vung ho tro gan nhat nam tai vung 38-39 (twong (rng v&i ho tro boi drog trung binh
Ngwdéng ho tro / khang cw MAZ200). Khang cv manh hién tai la vung 42-43 twong (rng khang cw b&i dwong MA100 va dwog xu hwong
~ o giam nagwsn han tinh tir dinh 7/2025.
Ngwong G LI it Khuyén nghi giao dich
Ho tro1 39 Puodngtrung binh MA20  , y4i nha dau tw dang nam giit c6 phi€u nay va hién dang c6 1ai thi c6 thé cAn nhic chd mua gia ting véi ty 1€
HO tro 2 36 P4y cii 10/2025 20% lwong hang sin c6 & gia 38-39.
Khang cu 1 42 Pwong xu hwéng giam  ° V&i nha dau tw dang c6 san tién, chd mua méi tai viing ho tro 38-39 véi von giai ngan test 20-25%. Tuy
Khang cu 2 43 Puomg trung binh MA100 nhién can tuan thu cat 16 néu gia khong dat ky vong.
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A o . - i CHIEN LU’Q’'C GIAO DICH
CONG TY CO PHAN DIEN LUC DAU KHI NHON TRACH 2 - NT2 (HOSE) “

Luin diém diu tw

CHO MUA Hwoéng loi tir nhu ciau huy dong nhiét dién gia tang.

e NT2 dang hwédng loi ré rét tir diéu kién thiy van kém thuan loi cho cac nha may thay dién, khi EVN budc phai

Thong tin c6 phiéu

e Giangay 31/10/2025 24.05 . T ) o B L
tang cwong huy dong nguon dién khi dé dam bao cung rng. Nh¢ vay, san lwong dién thwong pham va gia ban
* Vén hoéa (ty dong) 6,923.42 binh quén ctia NT2 déu ting manh trong Q3,/2025, gép phin cai thién dang ké bién loi nhudn. Dw bao chu ky
e SLCP lwu hanh (cp) 287,876,029 ENSO duy tri pha Trung tinh d&n cu6i nam, trong khi kha ning xuit hién La Nifia chi & mirc nhe, gitip nhu cau
« KLGD BQ 10 phién 1,995,040 huy dong nhiét dién van & mirc cao. Cung véi thoi tiét ndng ndng kéo dai va ting trwdng phu tai dién 6n dinh,
e Gis s8 sach 15.66 trién vong san lwong va doanh thu ciia NT2 trong Q4/2025 ti€p tuc tich cuc. Dién bién nay tao nén tang thuin
e EPS hién tai 223 loi dé cong ty duy tri da tang trtvré'rng loi nhuén va cing c6 vi thé doanh nghiép nhiét dién khi hang dau.
. P/E 10.79 San lwong virot ké hoach, khang dinh da tang trwed'ng bén virng.
e NT2 dang ghi nhin két qua san lwong tich cwc, veot xa ky vong ddu nam. Theo s6 liéu m&i nhat, sadn lwong
Doanh thu va lgii nhudn ctia NT2 tir nam 2019 dén nay. dién thwong pham cia cong ty 9 thang dau 2025 da hoan thanh hon 110% ké hoach, cho thay kha nang van
hanh 6n dinh va hiéu qua cao ctia nha may. Du kién dén cudi nam, san lwong dién c6 thé dat quanh 3,4-3,5 ty
NT2 kWh, ting gan 60% so v&i cung ky va viot dang ké muc tiéu dé ra. Hiéu suit van hanh tdt cing nhu ciu huy
10000 déng dién khi cao gitp NT2 duy tri bién loi nhuin 6n dinh va cai thién doanh thu. Vé&i da san lwgng nay, cong
2000

2000 ty kha nang sé vwrot ké hoach loi nhuin nam, ciing c6 trién vong tang tredng bén virng trong giai doan téi.

F000

Két qua kinh doanh cudéi nam tich cwwc nho cac Khoan thu nhap ngoai hoat dong.
6000 e Trong Q4/2025, NT2 dwoc ky vong ghi nhin két qua kha quan nho cac kKhoan thu ngoai hoat dong. Doanh
>0 ‘ | | nghiép dw kién nhin khodng 91 ty dong phi dich vu moi trwong rirng, cung véi 24 ty dong hoan nhap duw

:EEE phong no phai thu ngan han, qua dé gia ting loi nhuin sau thué va cai thién dong tién. Du day la cac khoan
2000 mang tinh mot 1an, ching van gidp NT2 cing c6 két qua kinh doanh ngan han va duy tri ngudn lwc tai chinh
lDDE on dinh. Nho do, cong ty c6 thém dw dia dé ddm bao muc tiéu loi nhuén va chinh sach c¢o tirc trong nam 2025.
019 2020 2021 2022 2023 2024 Q1/2025 Q2/2025 Q3/2025 Két qua kinh doanh.
m Doanh thu  m Lo nhudn e Quy 3/2025, NT2 dat doanh thu 1.928 ty dong (+12,6% yoy) va loi nhuin sau thué 214 ty dong (+386% yoy),

nho san lwong dién va gia ban binh quan cung tang manh.
Ngudn: APSC téng hop
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PHAN TICH KY THUAT -NT2 (HOSE)

NT2 (HOSE) - CONG TY CO PHAN PIEN LU’C DAU KHi NHO'N TRACH 2
Po6 thi ky thuat Gia hién tai 24,05
EI:TCPn:énIch: Ddu khi Nhon Trach 2- 1D HSX = 02495 H25.30 L2405 C2405 -115(-4 0,00 Glé mua tl‘ém néng 22'23 KhUYé,n nghl

e - Gia ban muc tiéu(TP) 24-25 CHO MUA
i Gi ban dirng 15(SL) 2
Phwong phép GD Swing trade

Nhan dinh

[ 2050/
e
==« Trén do thi trung dai han, C6 phiéu NT2 dang thé hién tin hiéu tang gia ro rét khi vira virot khoi kénh
&

® @m G] G @
g R hi bda Tr 8 | y 12 26 close 9

tang trung han hinh thanh tir day thang 4/2025. Pong thai birt pha nay cho thiy lwc cau manh va xu hwéng
tang dwoc m& rong sang giai doan méi. Gia c6 phiéu hién duy tri 6n dinh trén cic dwong MA100 va
MA200, khang dinh nén ho tro virng chac. Ca hai dwong trung binh déu hwéng 1én, ciing ¢6 da ting hién tai

Md it Mewe Tas  hwr it et Tern e Mm@ va tao dong lwc cho xu huwdng trung han. Néu NT2 tiép tuc gitt virng viung ho tro quanh 22-23, ¢ phiéu c6

Cac chi bao k§ thuat kha nang duy tri da tang va m¢ rong vung gia muc tiéu cao hon trong thoi gian toi.

e Trén do6 thi ngan han. C6 phiéu NT2 dang duy tri da ting tich cuc sau nhip bitt phd manh va hién van
Chi bao Gia tri Tin hiéu doéng 6n dinh phia trén cac dwong trung binh ngan han MA20 va MA40. Viéc gia giit virng trén cac duwong
MA 20 22.69 Tich cuc MA nay cho thdy xu hwéng ting ngdn han van dang dwoc duy tri tot, dong thoi dong vai tro 1a viung ho tro
MA 40 272 36 Tich cwc dong trong cac nhip diéu chinh ky thuat. Chi bio MACD tiép tuc nam trén dwdng tin hiéu va duy tri d6 mo
MACD 0.57 Tich cuc dwong, phan dnh da ting dang dwoc cliing c6. Trong khi dé, RSI & mirc khoang 59, cho thiy dw dia tang van
RSI 59 60 Tich cuc con va thi treong chwa roi vao trang thai qua mua. Nhin chung, NT2 dang trong giai doan cing c6 quanh
vung dinh ngin han, v&i xu hwdng ting van chiém wu thé va kha ndng mé rong da di 1én thoi gian toi.

Ngwdng ho tro / khang cw e Khang cw va hé tro. Vung ho tro gan nhat: 22-23, twong (rng ho tro béi dinh cii 9/2025 va kénh ting

Nguong Gi4 Chi thich trung han. Khang cw ngan han 24-25 twong rng khang cw boi dinh cii vira qua 10/2025 va fibo thoai lui
i 61.8%.
Ho tror 1 23 Dinh cii 09/2025 Khuyén nghi giao dich
HO tro 2 22.5 Puong xu huéng ting  * Voinha diu tw dang nam cd phiéu nay hién dang c6 14i thi c¢6 thé cin nhic ché mua gia ting vdi ty 1€ 20%
Khéng cu 1 7t Pinh cii 10,2025 lwong hang san co ¢ gia 2~2-23. ) ’
, e V&inha dau tw dang c6 san tién, cho mua méi tai ving ho tro 22-22 véi von gidi ngan test 25%. Tuy nhién
Khang cu 2 26 Fibo thoai lui 78.6%

can tuan thu cat 10 néu gia khéng dat ky vong. APSC R h
esearc



R o i . CHIEN LUQ'C GIAO DICH
CONG TY CO PHAN CAO SU PHUOCHOA - PHR (HOSE) “

Luan diém dau tw

ThenZtumeophien Mang cao su duy tri 6n dinh nh¢ gia cao su dw Kién tiép tuc tang.

e Gidngay 31/10/2025 5590 e Giai doan 2025-2028, mang cao su cia PHR dwoc du bdo duy tri 6n dinh nho gid mu cao su thé gi¢i phuc hoi
) . va duy tri &@ mrc cao, bu dip cho sw sut gidm nhe vé san lwong do chuyén ddi dat sang khu cong nghiép. Theo

e VOn héa (ty dong) 7,574.41 A e vme s P N x . R
soO liéu mai nhat, gia cao su tw nhién trén thi trweong quoc té (RSS3 Thai Lan) dao dong quanh 66-70 baht/kg,
* SLCP luu hanh (cp) 135,499,198 twong dwong khoang 1,7-1,9 USD/kg trong quy 111/2025, ting trd lai tir thang 7 sau giai doan gidm ngin han
e KLGD BQ 10 phién 233,500 diu ndm. Mtc gia nay dwoc ho tro bdi ngudn cung han ché toan ciu va nhu ciu tiéu thu 16p xe phuc hoi tai
e Gia s6 sach 29.72 Trung Quoc - thi trwong chiém ty trong 1on trong xuit khiu cta Viét Nam. Trong khi d6, san lwong tiéu thu
e EPS hién tai 501 cia PHR nam 2025 wéc gidm khoang 3% va gidm nhe 0,4%/nam dén 2028, nhwng gia ban binh quan trong
e P/E e 11.16 nwdc dw kién tang 4% nam 2025 va tang hon 2,5%/nam sau do, giup bién lgi nhudn gdp ciia mang cao su duy

tri 6n dinh va c6 thé tang nhe trong trung han.

oL o, . . Mang BDS cong nghiép la dong lwc tang trwd'ng trong dai han.
Doanh thu va l¢ri nhuan cua PHR tr nam 2019 dén nay. , L , A . o § , . , _ . )
e Mang bat dong san khu cong nghiép dwoc xem la dong lwc tang trweong dai han cua PHR, khi dw kién dong gop

PHR khoang 41% gia tri doanh nghiép va chiém binh quan 50% lgi nhuin trudc thué giai doan 2025-2028, cao
2500 hon nhiéu so véi giai doan trwére. Loi nhuin chi yéu dén tir KCN Tan Binh 1, nguon thu c6 tirc va lai lién két
tai NTC, cung phan logi nhuin tir dw an VSIP III. Ttr ndam 2027, khi KCN Tan Lip 1 hoan tit phap ly va di vao

2000
khai thac, doanh thu dw kién c6 thé gip ba lan giai doan 2022-2024, dat khodng 650 ty dong/nam. Trién vong

1500 tich cuc nay dwoc ho tro béi nhu cau thué dat cong nghiép mién Nam ting manh, ha ting logistics ngay cang

1000 hoan thién va chinh sich wu tién phat trién khu céng nghiép - céng nghé cao ctia Chinh phd. Nho s& hiru quy
dat 1o, vi tri thudn loi va ty 1€ gop von tai nhiéu dw an tiém nang, PHR dwoc ky vong hwéng loi 1on tir chu ky

500 I tang trwedng madi cia thi treong Khu cong nghiép Viét Nam.

o I I Két qua kinh doanh.

2013 2020 2021 2022 2023 2024 Q1/2025 02/2025 03/2025 e Liiy ké 6 thang dau nam 2025 dat doanh thu khoang 679 ty dong, tang (+14% yoy). Loi nhuin sau thué dat

mOoanhthu  mLoi nhuin khoang 197 ty dong, tang (+32% yoy), nguyén nhan chua yéu la do gid ban mu cao su tang manh.

Nguon: APSC téng hop
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PHAN TiCH KY THUAT-PHR (HOSE)

PHR (HOSE)- CONG TY CO PHAN CAO SU PHU'O'C HOA

P06 thi ki thuat Gia hién tai 5590
T ——— - Gia mua tiém nang 53-55 Khuyén nghi
ne Gia (TP) 58-60
Gia dirng 15(SL) 438
Phwong phap GD Swing trade
Nhan dinh

o Trén d6 thi trung dai han, C6 phiéu PHR hién dang van dong theo chiéu hwdng trung 1ap khi gia van dao
dong quanh viung cac dwong trung binh dai han. Cu thé, dwong MA100 va MA200 dang c6 xu huwéng di

ngang, phan anh trang thai chwa hinh thanh ré xu hwéng tang hay gidm bén virng. Sau nhip gidm manh

trwére do, gia co phiéu da hoéi phuc va tién sat viing can ctia MA100 - khu vwce c6 thé dong vai tro la nguwdng

L AR SO AR R R i e A khang cw quan trong. Pé xac nhan xu hwéng trung han tich cwec hon, PHR can duy tri trén MA200 va birt
Cac chi bao ky thuat pha dirt khoat qua vung MA100 v&i thanh khoan cai thién.
o Trén do thi ngan han, C6 phiéu PHR dang cho thdy tin hiéu hdi phuc tich cuc sau giai doan gidm sau. Gia
Chi bao Gia tri Tin hiéu da vuot l1én trén cidc dwong trung binh ngan han MA20 va MA40, phan anh lwc cAu dang quay tré lai thi
MA 20 53.63 Tich cuc tredrng. Chi bdo MACD cat 1én duwong tin hiéu, Histogram chuyén dwong cho thdy dong lwong ting dang
MA 40 55.09 Tich cuc dwoc ciing ¢6. Bén canh dé, RSI duy tri quanh mtrc 57, thé hién xu hwdng hoi phuc van con du dia mé rong.
MACD -0.25 Tiéu cuc Tuy nhién, ving khang cw quanh MA100 van 1a thr thach quan trong can vwot qua dé xu hudng tang duoc
RS £6.83 Tich cuc xac nhan ro rang hon.
o Khang cw va ho tro. Vung hd tro gdn nhat nam tai viing 53-55 (twong tng ho tro béi dwdng trung binh
Nguwdng ho tre / khang cw MA200). Khang cw manh hién tai 1 viing 58-60, twong trng v&i khang cu béi Fibonacci thoai lui 61-78,6%
Ngwong Gia Chu thich Khuyén nghi giao dich
HO tro 1 55 Puwong trung binh MA200 ¢ V6inha dau tw dang nam cd phiéu nay hién dang c6 13i thi c¢6 thé can nhic ché mua gia ting voi ty 1€ 25%
HO tro 2 48 P4y cii 10/2025 lwong hang san c6 & gia 5~3-55. )
Khang cw 1 58  Fibonacci thodi lui 61.8% . V:)’l nhAa dalf tli’ dzingA,co s.;z,m tlAen, cho rr\lua mai tai vung ho trg 53-55 véi von giai ngan test 30%. Tuy nhién
can tuan thu cat 10 néu gia khong dat ky vong.
Khang cu 2 115  Fibonacci thoai lui 78.6%

APSC Research



o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research




Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




