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Chién lwoc giao dich
Trong nwéc: Viét Nam thu hit hon 31.5 ty USD von FDI trong 10 thang dau nam 2025 “

10 thang dau nam 2025: CPI ting 3.27%; lam phat co’ ban tiang 3.20% so v&i cung ky nam trwdec. CPIViet Nam giai doan tir nam 2021 - thang 11/2025.

e Trong 10 thang ddu ndm 2025, chi s6 gia tiéu dung (CPI) cda Viét Nam tang 3,27% so v&i cung Ky nam truéec,

trong khi tdn dung co s& tang 3,20%. Riéng thang 10/2025, CPI tang 0,20% so v&i thang trwéc, phan anh anh xu s
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hwdng gia ca tiép tuc di lang thang. Nguyén nhan chid yéu dén tir nhém thwe pham, an uéng ngoai gia dinh va dich

vu gido duc tw nhan tang hoc phi. Ngwoc lai, nhém giao thong ghi nhan mic gidm gia xang dau va diesel ha nhiét.

Nhin chung, kha ning phat van dwoc ki€m soat & mirc hop ly, song 4p luc van hién hitu trong béi cdnh nhu cau ;

tiéu dung tang tré lai vao cudi nam.

Viét Nam xuét siéu 19.56 ty USD trong 10 thang dau nam 2025. 1.5
e Trong 10 thang dadu ndm 2025, téng kim ngach xuit khiu cta Viét Nam dat 762,44 ty USD, tidng 17,4% so v&i cling

0.5
ky nam truéc. Trong do, xuit khau dat 391 ty USD, tang 16,2%, con nhip khau dat 371,44 ty USD, tang 18,6%. Can Investlngmm
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can thwong mai héa hoc nhan san xuat siéu 19,56 ty USD, thap hon mirc 23,18 ty USD cia cung ky nam 2024. Khu
v1;rc kinh té trong nuéec ti€p tuc nhap siéu khoang 22,83 ty USD, trong khi khu vuc ¢6 von dau tw nwéc ngoai (FDI) Ngudn: Investing.
van la nang lwc chinh vé&i mirc xuat siéu 42,39 ty USD. KE&t qua nay cho thiy hoat dong xuat khiu duy tri tang

truedng tich cuwc cwe ky gép phan xay dwng cd dinh thwong mai ctia Viét Nam trén thi trweong quoc té.

Viét Nam thu hat hon 31.5 ty USD vén FDI trong 10 thang diu nim 2025. Viét Nam xuat siéu 19.56 ty USD trong 10 thang dau nam 2025
e Trong 10 thdng dau nam 2025, Viét Nam thu hat hon 31,5 ty USD von dau tw trwc tiép nwdc ngoai (FDI), tang

15,6% so v&i cung ky nam trwéc. Trong do6, von dang ky méi dat 14,07 ty USD, con von diéu chinh tang thém 12,11 762 4 v

ty USD, phan 4nh niém tin mé rong ciia nha dau tw hién htru. Von FDI thwc hién wée dat 21,3 ty USD, tang 8,8% va A 17.4%

XUAT SIEU

19,56

ty USD

dat mrc cao nhit trong 5 ndm gan day. Linh vuc ché do bién - ché do tiép tuc dan dau véi 17,68 ty USD, st dung g
hon 80% tOng giai ngan von. Singapore va Trung Qudc 13 hai nha dau tw 16n nhat, cho thiy Viét Nam van l1a diém

dén hap dan trong linh vic cung (rng chuoi. Téng kim ngach
xuét, nhap khau

San xuat cong nghiép thang 10/2025 duy tri nhip tang trwd'ng tich cwc.

e Thang 10/2025, chi sd san xuat cong nghiép (IIP) ctia Viét Nam tang 2,4% so v&i thang trwéc va tang manh
10,8% so v&i cung ky nam 2024. Tinh chung 10 thang dau nam, IIP tang 9,2%, trong d6 bién ché d6 - ché do tao Ngubdn: Vietstock.
dan dén tiang 10,5%, déng gbép lon vao tiang tredng chung. Nhiéu san pham chu lwc nhw 6 to, thép, xi mang va

tivi déu ghi nhan cworng do hai chir so, phan anh anh da h6i phuc manh mé ctia khu vire san xuét.
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Theé gi¢i: Ngan hang trung wong Anh ti€p tuc gitr nguyén lai suat

My tuyén bo giam 10% thué quan véi Trung Qudc, mé dwong cho théa thuan thwong mai méi.

My tuyén b6 gidam 10% thué quan déi véi hang hdéa nhap khau tir Trung Quoc, mé ra tin hiéu ha nhiét
trong cang thang thwong mai gitra hai nén kinh té 1én. Pong thai nay dwoc cong bd sau cudc gap giira
Tong thong Donald Trump va Chu tich Tap Can Binh tai Han Quoc, danh dau bwéc ti€n quan trong
hwéng téi mot théa thudn thwong mai méi. Hai bén cling dat dwoc thdng nhat vé viéc néi lai nhip khiu
dau twong My, duy tri nguén cung dit hiém va tang cuwong ki€ém soat fentanyl. Ngoai ra, Trung Qudc
déng y gia han thda thuin cung cap dit hiém trong mét nam va cé thé kéo dai thém.

Ngan hang trung wong Anh tiép tuc gilr nguyén lii suat.

Ngan hang Trung wong Anh (BoE) quyét dinh giir nguyén lai suit & mkc 5,25% trong cudc hop mdéi nhat,
cho thiy co quan nay van than trong trwdc ap luc lam phat con dai dang. Du lam phat da ha nhiét so véi
giai doan cao diém, mrc 3,8% van cao hon dang ké muc tiéu 2%, khién BoE chwa thé cin nhic viéc noi
16ng chinh sach. Tang trwdng tién lwong va lam phat dich vu da cham lai, déong thoi thi treong lao dong
cho thiy diu hiéu yéu di, nhwng chwa da dé tao niém tin vao xu hwdng giam bén virng cda gia ca. BoE
cho biét cac quyét dinh tiép theo sé phu thudc vao dir liéu, dac biét 1a tdc dd ha nhiét cia lam phat trong
nhirng thang toi.

Xuat khau ctia Trung Quéc giam lan dau tién ké tir thang 3/2024.

Xuat khau ctia Trung Quoc trong thang 10/2025 gidm 1,1%yoy, danh diu lan sut giam dau tién ké tw

thang 3/2024. Su suy yéu nay xuat phat tir nén so sanh cao cua nam trwéc, hoat dong “front-loading”
giam t6c va cang thang thwong mai véi My gia ting. Nhap khiu chi ting khoang 1%, thip hon nhiéu ky
vong, phan 4nh nhu ciu trong nwéc con yéu do bat dong san va tiéu dung phuc hoéi chdm. Du vay, Trung
Qudc van duy tri thang dw thwong mai lon, dat hon 964 ty USD trong 10 thang, tang khodng 23% yoy.
Trung Qudc kéo dai thoi gian tam dirng ap thué bo sung 24% d6i véi hang héa My.
Trung Qudc quyét dinh gia han thém mot nam viéc tam dirng 4p mirc thué bo sung 24% dé6i véi hang héa
My, nham tao diéu kién thwc thi cic thoa thudn thwong mai méi va thic ddy quan hé kinh té€ song
phwong 6n dinh hon. Mic thué co ban 10% van dwoc gitt nguyén, phan anh cach tiép cin thin trong
nhuwng mang tinh ho tro dam phan. Dong thai nay dién ra sau cudc gip giita Chu tich Tap Can Binh va
Tong thong Donald Trump, khi hai bén thong nhat “dinh chién thué quan” tir ngay 10/11.

ALPHA

Chién lwoc giao dich

Tuén tir 10-14/11

Biéu d6 lii suit cta cuc dw triv liéng bang My tir nam 2023 dén nay.
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Lai suat ngian hang BOE Anh trong 2 nam tir 2023 dén nay.
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THONG TIN THI TRUONG HANG HOA

Vang thé gi¢i tang khi Chinh phu My ti€p tuc déng cira.

Gia vang thé gidi ti€p tuc di 1én trong phién gan nhat khi tAm 1y lo ngai rii ro tang cao do Chinh phti My van
roi vao tinh trang dong ctra kéo dai. Nha diu tw tim dén vang nhw kénh tra an an toan, trong khi dong USD
suy yéu giup kim loai quy nay tré nén hip dan hon. Ghi nhén, gia vang giao ngay ting 1én quanh mirc 4.007
USD/oz, con hop ddng twong lai nhich 1én khoang 4.013 USD/oz. Dién bién nay dién ra trong bdi canh thi
trwong chirng khodn My gidm manh, phan anh tim ly bat an vé trién vong kinh té va tién trinh théng qua
ngan sach. Nhu cau mua vang phong ngtra rui ro gia tang khi loi suit trai phiéu My ha nhiét, con dong bac
xanh mat da. Gi¢i phan tich nhin dinh, néu tinh trang dong ctra chinh phi kéo dai va lam phat c6 dau hiéu
quay tré lai, gid vang c6 thé tiép tuc duy tri da ting trong ngan han.

Dau giam 2 tuan lién tiép do lo ngai tinh trang dw cung.

e Gia dau thé gidi két thic tuan thir hai lién ti€p giam do lo ngai tinh trang dw cung toan cau va nhu cau tiéu
thu suy yéu tai M§. Mac du trong phién cudi tuan, ddu Brent va WTI déu héi nhe lan lwot 1én 63,63
USD/thuing va 59,75 USD/thung, song tinh chung ca tuan vin mat khodng 2%. Ap lwc dén tir viéc ton kho
diu thd My tang manh hon dw bao, cing véi ké hoach OPEC+ c6 thé nang san lwong trong thang 12 nham
6n dinh thi phan. Bén canh d6, ting truéng kinh t& cham lai tai Trung Quéc va chau Au ciing gép phan lam
gidm Ky vong phuc hoi nhu ciu ning lwong. Giéi dau tw hién chuyén sang tim thé thin trong, theo doi sat
dién bién cung - ciu va cac tin hiéu chinh sach tir Co quan Niang lwong Qudc té (IEA) cling nhw Cuc D trir
Lién bang My (Fed). Trong bdi canh nay, gia dau nhiéu kha nang sé ti€p tuc dao dong trong bién do hep véi
xu hwdéng nghiéng vé gidm ngan han.

Gia cao su thé gi¢i dong loat tang.

Gia cao su thé gi¢i ngay 9/11 dong loat ting nho dong USD 6n dinh, d6ng Yén suy yéu va da phuc héi cia
thi treong chirng khoan Nhat Ban. Cung v&i dd, gia dau di 1én khién cao su tong hop kém hip dan hon, ho
tro gia cao su thién nhién. Trén san TOCOM, hop dong RSS3 thang 11/2025 tang 1,22% lén 306 Yén/kg,
trong khi hop dong thang 12/2025 cling nhich nhe 1én 308 Yén/kg. Tai Trung Qudc, cac hop dong giao
thang 11 va thang 1/2026 1an lwot tang 0,84% va 0,50%. Trong nwdc, gid thu mua mi cao su van 6n dinh
quanh mrc 394-422 déng/dod TSC tuy doanh nghiép. Dién bién tich cwc nay phan anh ky vong nhu ciu tiéu

thu cao su phuc hoi trong thoi gian téi.

Biéu d6 dién bién gia vang thé gidi.

“ Chién lwoc giao dich
S’ A Tuin tir 10-14/11
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‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh

Xu hwdong trung dai han.

VN-Index van duy tri vi thé tich cwc trong xu hwéng tang trung han khi
dwong gia van nam trén cac duwdong trung binh MA40 tuin. Hién chi s6 dang
trong nhip diéu chinh ky thuit, dong ctra ding tai viing ho tro quan trong
MA20 tuin quanh 1.600 diém - dwoc xem la diém twa gitp thi treong can
bang tré lai néu luc ciu xuit hién. MA40 tudn nam thip hon va tiép tuc
hwéng 1én, qua doé cing ¢d nén ho tro trung han virng chic. Tuy nhién, néu
VN-Index xuyén thing dwong MA20 tuin, rdi ro diéu chinh sdu hon cé thé
gia tang, véi ving ho tro ké ti€p nam quanh MA40 tuan (1.440 diém).

Xu hwéng ngan han.

VN-Index sau khi cham vung khang cu trén cua kénh tang dai han da quay
dau gidm manh, phan anh ap luwc chot 1oi gia tang sau giai doan tang ndong.
Trén d6 thi tuan, chi sé déng cira bang ciy nén dé than dai, cho thiy lwc ban
ap dao va tdm ly thin trong lan rong. Hién VN-Index dang ki€ém dinh ving
ho tro MA20 tuan quanh 1.590-1.600 diém, song cac tin hiéu ky thuat cho
thdy rai ro suy yéu van cao. MACD Histogram m& rong vung am va RSI lui
dwdi nguwdng 50, ham y da gidm c6 thé con tiép dién.

Kich ban.

Kich ban 1 (40%): VN-Index dwoc ho tro béi MA20 tuan bat tang hoi phuc
tré lai ving 1.600-1.620 diém va bi khang cw béi cac day cii sau d6 quay
dau gidm , déng nén tuin tai 1.580-1600 diém.

Kich ban 2 (60%): VN-Index ti€p tuc gidm manh vé ving ho tro 1.530-
1.550 (dinh c@i 2022) sau d6 hoi phuc tré lai test hd tro méi thing qua
déng nén tuin tai 1.580-1.600 diém.

“ Chién lwoc giao dich
S’ A Tuin tir 10-14/11
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Khuyén nghi giao dich

Nha diu tw cin duy tri ty trong c6 phiéu & mirc thip, wu tién bao toan vén va quan tri rai
ro trong giai doan thi trea’ng c6 xu hwdng ti€p tuc diéu chinh.

MUA Han ché mé vi thé mua méi. Cé thé canh nhip gidm sau vé viung ho tro 1.530-1.550 diém
dé mua tham do cac c6 phi€u c6 nén tich ldy t6t. Uu tién nhém ngan hang,chirng khoan, bat dong
san da diéu chinh gidm manh vé cidc méc ho tro MA100,MA200 ngay, cic nhom phong thu va
hwéng loi tir chu Ky tang gia hang h6a nhw dau khi, cao su- héa chit, cong nghé, y té€ va bao hiém,
dau tw cong...

BAN Uu tién gidm ty trong & cac c6 phiéu yéu, giy ho tro ngin han hodc chiu 4p luc ban 1én. Voi
cac ma da tang nong truwdc do, co thé chot loi dé bao toan thanh qua va ha rdi ro danh muc......

APSC Research m
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 10/11/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

Ho tro boi day cii 04 va/2025.
102-105
KQKD tich cwc, hwong loi tir lan séng cong nghé Al
Ho tro boi dwong MA200 va kénh ting dai han

CHO MUA ‘
Lwong tién mat quy mo lon.

HO tro b&i dwong trung binh MA200 va kénh ting dai

CHO MUA 18
KQKD tich cwec, tang trwéng tin dung tich cwec.

HO tro b&i dwong trung binh MA200.

CHO MUA
Huwong loi quy hoach dién VIII mé rong.

HO tro béi dwong trung binh MA200.

K&t qua kinh doanh tich cwc, backlog dw an 16m.

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang
tinh chit chao moi hay tac dong dén gia co phiéu.




‘ ’ CONG TY CO PHAN FPT - FPT (HOSE)

Thong tin c6 phiéu

Gia ngay 07/11/2025

Doanh thu va l¢ri nhuan sau thué caa FPT tir nam 2019 dén nay

Von hoa (ty dong)
SLCP lwu hanh (cp)
KLGD BQ 10 phién
Gia so0 sach

EPS hién tai

P/E

101.00

172,054.22
1,703,507,121
13,150,770
21.10

5.28

19.13

FPT

JO00DO0

&0000

50000

40000

J0000

20000
10000
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2019 2020 2021 2022 2023

2024 (Q1/2025 02/2025 03/2025

m Doanh thu Lofi mhuan

Nguon: APSC téng hop.

Chién lwoc giao dich

&

Luin diém diu tw

Tuin tir 10-14/11

Mang Cong nghé - Pong lwc tang trrdng dai han & nén tang cia chu ky phuc hoi 2026.

e Mang Cong nghé ti€p tuc la “xwong séng” cia FPT, ghi nhin doanh thu 10,8 nghin ty dong trong Q3/2025

(+9,4% yoy) du chiu strc ép tir d0 tré ky hop dong m&i ndm 2024. Tin hiéu tich cwc nhat 1a gia tri hop dong ky

m&i phuc hoi manh 42% yoy, dat 9.454 ty dong - mrc cao nhat 6 quy, mé ra chu ky tang triedng mai tir 2026.

Khu vwc Nhat Ban (+23% yoy) va EU (+40,6% yoy) gilt vai trdo dan dit nho nhu cau dich vu Al/Cloud va xu

hwéng “China+1”. V&i bién loi nhuln cdi thién ré rét nho téi wu nhan sw va co ciu hop déng, mang Coéng nghé

ti€p tuc cing c6 vi thé 1a dong luwc tang trwdng c6t 16i cho FPT trong trung va dai han.

Mang Dich vu CNTT nwé'c ngoai (DX & Outsourcing) - Hwé'ng lgii 16'n tir chu ky dau tw Al toan cau.

e Du toc do6 tang trwdng chi dat 10% yoy trong Q3/2025 do cac dw an My va APAC tri hoan, mang Outsourcing

dang dirng truedrc xu hwdng dau tw Al - Cloud tang t6c trd lai tir 2025-2026. Viéc ky méi tang manh cho thay

khach hang toan ciu quay lai diat hang cac dw 4n chuyén ddi s6 sau giai doan that chit ngan sach. FPT s& hitu

loi thé canh tranh & Nhat Ban va EU - hai thi treong ¢6 nhu cau cao vé Al irng dung va dich vu chuyén dich ha

tang. V&i quy md nhan sw cong nghé hon 75.000 ngwoi va kha nang mé rong bién loi nhuian nhanh, DX duw

kién duy tri vai tro “dau tau” cho mirc tang trwdéng 2 chir so tir 2026.

Mang Dich vu CNTT trong nwéc - Hwéong loi tir tién trinh so héa cia Chinh pht & doanh nghiép.

e Dich vu CNTT trong nwéc dat 1,9 nghin ty dong (+6,9% yoy), duy tri tang tredng 6n dinh nho nhu cdu manh

vé nén tang so, an ninh mang, cloud va ha tang dit liéu tir Khu vwc cong va cac tip doan lén. Cac dw 4n chuyén

doi sd dworce tai khéi dong sau giai doan ra soat gidp dong viéc 6n dinh hon giai doan 2025-2027.

Mang Vién thong - Ngudn thu 6n dinh, bién l¢gi nhuin bén virng, dong lwc tir bing thong rong.

e Mang Vién thong dat doanh thu 4,9 nghin ty dong (+8,2% YoY), tiép tuc 1a “may tao dong tién” 6n dinh nhit

cda FPT. Bang thong rong duy tri m&c tang tredng an twong 13% YoY nho mé rong thué bao, ning ARPU va

ki€m sodat tot ty 1é roi mang. Ngoai ra, mang ha tang soé va dich vu doanh nghiép du tang trwéng khiém ton

(+3% YoY) nhwng bién lgi nhuin virng chic gitp giam bién dong cho toan tip doan. V&i nhu ciu Internet -

Data Center - Cloud bung nd, mang Vién thong dang tré thanh tru cot 6n dinh.

Két qua kinh doanh. Q3/2025 doanh thu dat 17.204 ty dong (+8% YoY) va loi nhuin thuin 2.435 ty dong

(+17% YoY), hwdng loi néi bat tir mang Vién thong va Dich vu CNTT trong nuérc.
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‘ ’ PHAN TICH KY THUAT- FPT (HOSE) _ B
FPT (HOSE) - CONG TY CO PHAN FPT

Do thi ky thuat Gia hién tai 101.00
Gid mua muc tiéu 90-93 Khuyén nghi
Gia ban muc tiéu 102-105
Gia ban cat16 86
Phwong phap GD Swing trade

CTCPFPT-1D-HSX = 09350 H101
Volume - Khéi luom A

I
i

< Kidi lugng 5 BRAM
[ PN
MA 20 close 0 III Ly =
Il

Nhan dinh

o Trén d6 thi trung dai han, C6 phiéu FPT van dang vin dong trong kénh gidm hinh thanh tir dinh ddu ndm

s

B 2025, phan 4nh ap luc diéu chinh kéo dai. Moi nhip hoi phuc déu gip can tai dwong xu hwdng gidm va ving
. MA200 quanh 105-110, cho thiy luc cung van chiém wu thé. Hién gid dang dao dong quanh MA100, trong

- khi MA100 nam dwéi MA200, ham ¢ xu hwéng trung han van nghiéng vé gidm. D€ xac nhan tin hiéu dao
. chiéu bén virng, FPT can vuot dit khoat 1én trén vung khang cu nay. Téng thé, cd phiéu van trong giai

Cac chi bao ky thuat doan tich Ity dwéi ap lwc trung han, cho thém tin hiéu xac nhan xu hwéng méi.

e Trén d6 thi ngan han, C6 phiéu FPT dang cho thay tin hiéu hdi phuc sau nhip diéu chinh trwéc dé. Gia duy
Chi bao Gia tri Tin hiéu tri trén MA20 va tiém cin MA40, phan dnh luc ciu ngan han da quay lai nhwng van con than trong. Cac chi
MA 20 97.13 Tich cuc bao MACD duy tri trén dwong tin hiéu, RSI dao dong quanh viung 55-60 va MFI tang dan cho thay da hoi
MA 40 97.38 Tich cuc phuc van dwoc ho tro bdi dong tién. Tuy nhién, xung luc tang ¢ phan cham lai, thé hién sw giang co cla
MACD 1.58 Tich cuwc cung - cau quanh vung hién tai. Tong thé, FPT van dang trong nhip hoi phuc kj thuit, cin bitt pha qua
RSI 5535 Tich cuc vung 103-105 dé xac nhan xu hwéng tang ré rang hon.

o Khang cw va hé tro. Viung ho tro manh gan nhit: 90-95, twong (rng vdi ho tro ctia day cii thang 4 va thang

Ngwong ho tre' / khang cuw 10/2025. Khang cw quan trong tai vung 105-110 (khang cu bé&i duwong xu hwéng giam trung han va dwong

Ngwong Gia Chu thich trung binh MA200 ngay.
« Khuyén nghi giao dich
HO tro 1 90.0 Pay cti 10/2025 il
Hb tro 2 gt Pay cii 04/2025 e V(@i nha dau tw dang nam gitr c6 phiéu nay hién qdang co 1ai thi c6 thé can nhac chot 1oi hoac ha bot ty trong
, . cho co phi€u diéu chinh vé viung 90-93 thi c¢6 thé mua gom thém.

Khang cw 1 105 bBudng MA200 e Ta e A e _y 3 N s "
e V{&inha dau tw dang co tién can nhac chd mua lwot song hoac (20%-25%von) tai vung gia 90-93. Tuy nhién

Khang cu 2 110 binh ct 07/2023 nha dAu tw can tudn tha nguyén tac cit 16 néu gia khong dat ky vong.
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~ N 5 ~ Chién lworc giao dich
TAP DOAN BAO VIET - BVH (HOSE) ﬁ

Luin diém diu tw

Mang nhan tho ting trwd'ng vwrot troi, cing c6 vi thé dan diu thi trweong.

e Giangay 07/11/2025 52.00 e Trong 9T2025, BVH ghi nhian két qua tang trwdng tich cuwc véi tong phi bado hiém nhan tho dat 24,2 nghin ty

. Vén héa (ty ddng) 38.600.78 d\(“)ng (+2(’/? yoy) va phi nhan tho dat 8,~2 nghin ty dérig (+6% yoy).. Dé?g Chl.'l y, tljong’ kl}l to:%\n ngz‘:mh nhan tho
gan nhw di ngang (+0,3% yoy), BVH van duy tri da tang vwot troi, khang dinh vi thé dan dau. Mang nhan tho

* SLCP luu hanh (cp) 742,322,764 ghi nhian doanh thu tang 4% yoy va lgi nhuin sau thué bat manh 59% yoy, nho khai thac hop dong méi hiéu

 KLGD BQ 10 phién 527,320 qua va quan tri chi phi cai thién. O' chidu ngwoc lai, mang phi nhan tho chiu tic ddng tiéu cuc tir thiét hai thién

e Gi4 s6 sach 31.35 tai khién loi nhuan gidam 20% yoy. Tuy nhién, sw ting trwdng virng cia mang nhan tho da bu dap phan suy

e EPS hién tai 2.94 yéu, gitup két qua hop nhat cda tip doan ti€p tuc duy tri xu hwéng tich cue.

e P/E 17.68 Bién lori nhuan cai thién nho co’ cau chi phi toi wu va dw phong giam manbh.

e Trong 9T2025, ty 1€ chi b6i thwong ciia Bao Viét dat 48,8% (+1,3% yoy), trong khi ty 1é dw phong gidm manh

Doanh thu va lgi nhuan cua BVH tir nam 2019 dén nay. xudng 36,9% (-10% yoy), gitip bién loi nhuin gop cai thién déng k& Mic du chi phi du phong toan hoc ting

16% yoy do m& rong doanh thu tir hop déong méi, tong chi phi dw phong rong gidm 19% yoy nho cac hop

BVH dong 13i suat cao dido han va lgi suat trai phiéu Chinh pht tiang, qua dé thu hep chénh léch 13i suat cam két.
:ZEEE Pong thoi, dw phong boi thwong gop gidm cho thay rii ro phat sinh boi thwong dwoc kiém soat tot hon.
25000 Danh muc dau tw tai chinh quy mo 1o'n - bé dé’ quan trong cho tang trwo'ng loi nhuan
30000 e BVH sé& hitu danh muc dau tw tai chinh 247.176 ty dong, chiém phan 1on tong tai san hop nhit 272.801 ty
25000 dong, cho thiy tiém lwc tai chinh virng manh hang diu nganh bdo hiém. Trong d¢, tién gri ngdn hang dat
EEDDD 132.552 ty dong, trai phiéu Chinh pha 71.298 ty dong va trai phiéu doanh nghiép 31.298 ty dong, phan anh
;zzz chién lwoc diu tw an toan nhung van t6i wu loi suit. Bén canh dd, danh muc ¢6 phiéu va chirng chi quy tri gia
5000 I I I 3.645,8 ty dong, tip trung vao cic ma CTG, ACB, VNM, gitip nang hiéu suat sinh loi. Nho co cdu dau tw can

0 bang gitra 6n dinh va tang trwedng, mang tai chinh tiép tuc 1a ddong lwc chinh cling c6 bién lgi nhuan.
2019 2020 2021 2022 2023 2024 Q1/2025 Q22025 Q32025

Két qua kinh doanh.
e Quy 3/2025, BVH dat LNTT 963 ty dong (+16% qoq, +40% yoy), vwot Ky vong nho chi phi boi thwong, dw
Nguon: APSC téng horp. phong giam va thu nhap tai chinh cai thién.

m Doanh thu Lo nhudn
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‘ ’ PHAN TICH KY THUAT- BVH (HOSE) I
BVH (HOSE) - TAP POAN BAO VIET

Do thi ky thuat Gia hién tai 52.00

Tépcoan?ﬁo\f’lét 1D - HSX see| O54.10 H54.00 L5150 C 1 | | s Gié mua ml.'lC tiéu 49-51 Khuyé’n nghi
: Gia ban muc tiéu 58-60 CHO’ MUA
= Gi ban c4t 15 46
- Phuong phap GD Swing trade
= Nhan dinh

e Trén d6 thi trung dai han, C6 phiéu BVH van duy tri van dong trong kénh ting hinh thanh tir ving day

Q)
Q)
(©)]
=
@]
O]
O]
ct

i DY W PRy e = thang 4/2024, cho thiy xu thé chu dao van 1a tich cwc. C4c nhip diéu chinh gan day chi mang tinh k§ thuat

T ™ B i i khi gia van ton trong canh dudi cla kénh ting. Trong trung han, BVH dang dao dong quanh ving MA200

= . " va dudi MA100- ving can bang quan trong quyét dinh xu huwdng ké ti€p. Cau tric MA100 nam trén MA200

e ti€p tuc cung cd da ting trung han, du cin thém thoi gian tich liy. Tong thé, ¢d phiéu van giir xu hwdng
Cac chi bao ky thuat ting dai han 6n dinh, véi viing 50-52 dong vai tro ho tro quan trong cho nhip hoéi phuc tiép theo.

e Trén do thi ngan han, C6 phiéu BVH dang cho thay tin hiéu hoi phuc sau nhip diéu chinh truéc do. Gia

Chi bao Gia tri Tin hiéu hién dao dong quanh MA20 va MA40, phan anh lwc ciu ngan han da quay lai nhwng chwa dd manh dé tao

MA 20 51.09 Tich cuc bt pha ro rang. Cac chi bAo MACD cat 1én dwong tin hiéu, RSI dao ddng quanh ving trung tinh va MFI ting

MA 40 53.58 Tiéu cuc nhe cho thdy dong tién dang din cai thién. Tuy nhién, xung lwc ting van con yéu, thé hién sw giang co

MACD -0.20 Tiducuc quanh vung hién tai. Tong thé, BVH dang trong giai doan hoi phuc kj thuét, cdn chinh phuc viing 58-60 dé

RS] 47.80 Tich cuc xac nhin xu hwéng ting ngan han bén virng hon.

o Khang cw va ho tro. Vung ho tro gan nhat: 50-52, twong trng ho tro béi cadc dwong kénh ting dai han nhé

Ngwong ho tre' / khang cuw va MA200. Khang cu quan trong tai vung 58-60 khang cw b&i kénh tang dai han 16n va dinh cii 2,8/2025.

Ngwong Gia Chu thich Khuyén nghl giao dlCh

HO tro'1 52 DPuongtrung binh MA200 . y4i nha dau tw dang ndm gitr c¢6 phi€u nay hién dang c6 1ai thi c¢é thé cAn nhac chd mua gia tang voi ty 1é
HO tro 2 46 Puong trend tang dai han 20% lwong hang san c6 & gia 49-51.

Khang cu 1 60 Pinh cii 02/2025  * VOinha dau tw dang c6 tién can nhac cho mua lwét séng (20%-25%vén) tai ving gia 49-51. Tuy nhién nha

Khéng cu 2 65 Pinh cii 08/2025 dau tw can tuan thu nguyén tac cat 16 néu gia khong dat ky vong.

APSC Research



o < e - “ “ Chién lworc giao dich
NGAN HANG THUONG MAI CO PHAN QUAN DOI - MBB (HOSE) ﬁ

Luin diém diu tw

Tin dung tang trwdng manh giup MBB duy tri da mé rong thu nhap hoat dong.
e Gidngay 07/11/2025 23 .30 e Trong Q3/2025, tong thu nhip hoat ddong (TOI) cia MBB tang 22,8% yoy, nho vao da tang manh ctia thu nhap
. Vén héa (ty ddng) 187.681.50 lélu thuan (+24,7% yoy) trén nén tang tr,u'(")'ng fho vay on dinh. Dw n¢ cho vay ghi nhan mirc ténfg 19,?% yoy
(tang 3,2% so v&i quy trudc), virot xa tdéc do tang tredng tin dung toan nganh & mirc 13,4% tir dau nam. Thu
* SLCP luu hanh (cp) 8,054,999,909 nhip ngoai lai (Non-II) ciing tang 13,9% yoy, song tang trwdng liy ké 9 thang dau nam chi dat 6%, thap hon
* KLGD BQ 10 phién 30,798,720 ky vong do nguon thu tir kinh doanh ngoai hoi va dau tw chirng khoan lan lwot gidam 1,3% va 32,2% so véi
e Gi& soO sach 15.82 dAu nam. Mic du vay, cau tric thu nhip ciia MBB van duy tri sw can bang, phan 4nh nén tang hoat dong virng
e EPS hién tai 3.02 chac va kha niang kiém soat hiéu qua rui ro trong méi triweong 1ai suit bién dong.
e P/E 779 Bién lii thuian (NIM)suy giam nhe do loii suat tai san thu hep va ap lwc chi phi von gia ting
e Trong Q3/2025, bién lai thuin (NIM) cua MBB giam nhe xudng 4,1%, twong dwong mic giam 18 diém co ban
Doanh thu va l¢ri nhudn ctiia MBB tir nam 2019 dén nay. so v&i cung ky va 8 diém co ban so v&i quy triedre. Dién bién nay chu yéu dén tir viéc loi suat tai san thu hep
12 diém co ban trong bdi cdnh ngin hang duy tri 13i sudt cho vay thip nham hod tro khach hang va ting
MBB tredng tin dung. O’ chieu nguoc lai, chi phi vén ting 3 diém co ban do ty 1&é LDR cao & mtc 83%, buéc MBB
45000 phdi diéu chinh 13i suit huy dong dé ddm bdo thanh khodan. Du viy, ty 1& CASA ti€p tuc cai thién 1én 35,9%,
40000

cho thiy nén tang huy dong von gia ré van dwoc cliing c6, giup gidm bét ap lwc 1én NIM trong cac quy tdi.

20000 con 1,9% (-56 bps yoy) va no nhém 2 xuéng 1,4% (-53 bps yoy) nho ngan hang day manh xt Iy va ban ng cho
15000
10000

5000

VAMC (+26% yoy). Tuy nhién, ty 1é bao pht no xau (LLR) gidm nhe xudng 220% so v&i 223% cung Ky, trong

izgzz Chat lwong tai san cai thién nhwng MBB giam nhe ty 1€ trich lap
-  Chat lwong tai san ciia MBB trong Q3/2025 ghi nhan ghi nhan dién bién khong dong nhat. Ty 1é ng xau giam
I I | I I I khi chi phi dw phong tang manh 133% yoy, phan anh sw than trong trong quan tri rui ro. Du danh muc tin

dung cai thién, MBB van duy tri chinh sach trich l4p cao d€ ciing c¢6 bé dém an toan.

=

2013 2020 2021 2022 2023 2024 Q1/2025Q2/2025 03/2025 Két qua kinh doanbh.
e Loi nhuin trwdc thué hop nhit Q3/2025 dat 7.250 ty dong (-1% yoy), khi dw phong tang 133% yoy da bao

N\ o pd 0 \ A L}
Nguén: APSC téng hop 100D tang trweong 24% yoy twr hoat dong kinh doanh.
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PHAN TICH KY THUAT-MBB (HOSE)

MBB (HOSE) - NGAN HANG THU'O'NG MAI CO PHAN QUAN POI
D6 thi ky thuat Gia hién tai 23.30
i . e . Gid mua tiém nang 20-21 Khuyén nghi
e - Gi4 ban muc tiéu(TP) 26-27 CHO MUA
el Gia ban dirng 16(SL) 18
e Phwong phap GD Swing trade
) Nhan dinh
+ n L Ll i m o Trén do thi trung han, C6 phiéu MBB van duy tri da ting 6n dinh sau khi breakout khoi kénh tang hinh
N S i e M thanh tir ving day thang 4/2020, khang dinh sitrc manh clia xu huwdng chi dao. Cic dwong trung binh
e T T g el - e MA100 va MA200 tiép tuc hwong 1én, trong d6 MA100 nam trén MA200, cho thiy ciu tric ting dai han
s . - van virng vang. Hién giad dang diéu chinh nhe va tiém cin vung ho tro ctia MA100, phan 4anh nhip tich liy
nnnnnnnn N o A A S N P A N can thiét sau giai doan ting dai. Téng thé, MBB van nam trong xu hwéng tang dai han bén vitng, vdi trién
Cac chi bao ky thuat vong duy tri tich cuc néu gia gitr virng vung ho tro trung binh nay.
o Trén do thi ngan han. C6 phiéu MBB dang van dong trong xu huéng gidm sau giai doan ting manh truéc
Chi bao Gia tri Tin hiéu do. Gia hién nam dwdi MA20 va MA40, trong khi MA20 da cat xuéng MA40, cho thdy da gidm van chiém wu
MA 20 24.96 Tiéu cuc thé. Cac chi bao MACD duy tri dwéi dwong tin hiéu, RSI lui vé ving 33-35 va MFI & dwéi ngwdng 50, phan
MA 40 2T 8o Tiéu cuc anh Iwc cau con yéu nhwng ap lwc ban da c6 dau hiéu chirng lai. Piéu nay cho thiy nhip giam dang chim
MACD .0.79 Tibu cuc dan va l\(hé nang x\ué’t hién mot nhip héi ky thl{ét trong ngan han 1a kha cao. Téng thé, MBB dang trong giai
doan diéu chinh, can thém thoi gian tich Ity dé 13y lai da tang bén virng.
RSI 33.74 Tich cuc , o T i \
e Khang cw va ho tro. Vung ho tro gan nhat nam tai vung 20-21 (twong &ng v&i ho tro boi dwog trung binh
Ngwdéng ho tro / khang cw MAZ200 va kénh tang dai han). Khang cw manh hién tai la vung 26-27 twong &rng khang cw b&i hop Davas
. o vung phan phoi dinh tir thang 8 dén thang 10/2025.
Ngwrong Gia St Khuyén nghi giao dich
Ho tro1 21 Duong trung binh MA200  , y4 nha dau tw dang nam giit c¢6 phiéu nay dai han va hién dang c6 13i thi c6 thé cAn nhic chd mua gia ting
HO tro 2 20 Dwong kénh tang dai han véi ty 18 20% lwong hang sin c6 & gia 20-21.
Khang cu 1 24 Puwdng trung binh MA100  ° V&i nha dau tw dang c6 san tién, chd mua méi tai viing ho tro 20-21 véi von giai ngan test 20-25%. Tuy
Khang cu 2 26 Viing phan phi dinh nhién can tuan thu cat 16 néu gia khong dat ky vong.
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A o - a . « Chién lworc giao dich
CONG TY CO PHAN TAP bOAN HA DO - HDG (HOSE) ﬁ

Luin diém diu tw

Thong tin cd phiéu CHO MUA L e e . o .
Mang nang lwong: Dong tién on dinh, nén tang loi nhuan virng chac.
e Gidngay 07/11/2025 30.20 e Mang nidng lwong ti€p tuc la tru cét ctia HDG véi 8 nha may tong cong suat 462 MW, déng gbép hon 50%
i i ) " \ \ = A 2 A \ ~n . ] V4 A ~N ' = A ? Y 0 !
« V6n hoa (ty dong) 11,172.88 doanh thu va duy tri hiéu qua van hanh 6n dinh. Quy gan nhat, doanh thu dién dat 550 ty dong (+29% yoy
+30% qoq) nho thuay dién bttt pha, khi san lwgng tang 35% yoy 1én 526 triéu kWh duwéi tac dong cuia La Nifa
e SLCP lwu hanh (cp) 369,963,035 < x N i A1 e s X ., A v )
va mua mua dén som. Yéu to thoi tiét thuan loi nay thwdong giup HDG ghi nhan két qua manh hon trong nwra
* KLGD BQ 10 phién 2,571,640 cu6i nam. Giai doan 2025-2030, doanh nghiép dw kién trién khai thém 8 du 4n ndng lwong mdi khi co ché gia
e Gia so sach 17.61 FIT da rod rang, tao dw dia ting trwdng dai han. Viéc xt Iy xong cac vwedng mic phdp ly trudc day ciing mé ra
e EPS hién tai 1.54 kha ning hoan nhap dw phong, ho tro loi nhuan cai thién trong cidc nam tdi.
e P/E 19.65 Mang bat dong san: Tré lai da phat trién véi dw dia birt pha dai han.

e Mang bat dong san ciia HDG dang tré lai quy dao tang trwdng Khi doanh nghiép s& hiru hon 200 ha quy dat

Doanh thu va l¢i nhuan cua HDG tw nam 2019 dén nay. sach, phin 1én nam tai Ha Noi va TP.HCM - nhém “d4t hi€ém” c6 gia tri ting theo chu Kky. Trong giai doan

2025-2026, Charm Villas giai doan 3 sé ti€p tuc la nguén ghi nhin doanh thu chinh, trong khi cac dw an lén

HDG khac dang dwoc hoan thién phap ly dé birt toc tir 2027. Dong tién 6n dinh tir mang nang lwong giip HDG trién
6000 khai dw &n ma khong chiu ap lwc tai chinh cao, tao loi thé dang ké trong bdi canh thi tredng phuc hoéi. Khi co
5000 ché phé duyét BDS dwoc néi ldng, HDG c6 co hoi kich hoat loat dw 4n quy mo, cing c6 trién vong tang trudng

dai han.
4000

Hwoéng loi 1o'n tir quy hoach dién VIII diéu chinh.
H000 | ‘ I e Quy hoach bién VIII diéu chinh wu tién phat trién dién gi6 trén bo va gan bo, véi cong suit tang 19% va
I i 1 |

2000 khung gid tran nam 2025 cao hon 4-5% so véi gia chuyén ti€p. HDG hién sé& hitru danh muc 828 MW dién gié
1000 dang cho trién khai, hira hen hwdng loi 1on tir xu hwdng nay.
Két qua Kinh doanh.

2019 2020 2021 2022 2023 2024 01/2025 02/2025 a3/2005 © Q3/2025, HDG dat doanh thu 713 ty dong (+26% yoy) va lgi nhuan sau thué 285 ty dong (+100% yoy), nho

=

m Doanh thy  m Lo nhuan thiy dién tang manh dwéi tdc dong ctia La Nifia va mua mwa dén sé'm gitp lwu lwong nwée vé ho doi dao.

Ngudn: APSC téng hop
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PHAN TICH KY THUAT -HDG (HOSE)

HDG (HOSE) - CONG TY CO PHAN TAP POAN HA PO
Pb thi ki thuat Gia hien tai 30.20
Gia mua tiém nang 26-27 Khuyén nghi

CTCP Tép doanHa D4 - 1D -HSX = o H L C

e Gia ban muc tiéu(TP) 34-35 CHO MUA
Gi4 ban dirng 16(SL) 24
Phwong phap GD Swing trade
Nhan dinh

o Trén d6 thi trung dai han, C6 phi€u HDG van dang duy tri van dong trong kénh ting dwoc hinh thanh tir
day thang 11/2022. Cac dwong MA100 va MA200 ti€p tuc hwdng 1én, thé hién nén tdng xu hwéng tang dai

gy R BN han van dwoec giit virng. Gia hién dang dao dong phia trén duwong MA200 (viung ho tro manh quanh 26.5-

' 27), cho thdy xu huwdng trung han van mang tinh tich cwc. Tuy nhién, trong ngan han, viéc gia diéu chinh va
= o i) ) 1 mf kiém dinh lai viing ho tro ctia dwong MA100 quanh 29.5-30 13 cén thiét d€ cing c6 da tang. Néu giir virng

Céc chi bao ky thuat vung nay va bat lén, HDG c6 kha nang tiép tuc duy tri trong kénh tang trung - dai han véi muc tiéu tiém

can vung khang cw 34-35.

Chi bao Gia tri Tin hiéu e Trén d6 thi ngan han. C6 phiéu HDG dang c6 d4au hiéu diéu chinh khi gia hién nam dwéi dwong MA20 va
MA 20 31.97 Tiéu cuc MA40, cho thiy da ting ngin han da suy yéu. Hai dwong trung binh nay ciing dang cé xu hwéng hdi tu va
MA 40 31.95 Tiéu cuc dan hwdng xuéng, phan anh lwc cau dang yéu di. Chi bAo MACD nam duéi duwdong tin hiéu va histogram duy
MACD -0.40 Titu cuc tri trong viing Am, thé hién xung lwc gidm van chiém wu thé. Bén canh do, RSI dao déng quanh nguwdng 44 -
RS 44,10 Tich cuc vung trung tinh thap, chwa cho tin hiéu héi phuc ré rang. MFI ciing suy yéu, cho thay dong tién dang rut ra

khoi ¢ phiéu. Téng thé, HDG dang trong nhip diéu chinh ky thuit ngan han, viing ho tro gan 1a 29.5 - 30,
Ngwdng ho trg / kKhang cw va can vuot lai mdc 32 dé x4c nhan tin hiéu héi phuc.

e Khang cw va ho tro. Vung ho tro gan nhat: 26-27, twong tng ho tro bdi dwdong trung binh MA200. Khang

Ngwong Gia Chu thich ) , ) o N
. cw ngan han 34-35 twong rng khang cw boi kénh tang dai han.
HO tro' 1 26 Puworng trung binh MA200 Khuyén nghi giao dich
HO tro 2 24 Fibonacci thodilui 61.8% ¢ V&i nha diu tw dang nam c6 phiéu nay trung hodc dai han hién dang c6 13i thi ¢6 thé cAn nhiac ché mua gia
Khang cu 1 35 Pwdng kénh ting ting voi ty 1€ 20% lwong hang san c6 & gid 26-27.
, ) N ¢ V&i nha dau tw dang c6 san tién, chdr mua moi tai viing ho tro 26-27 véi von gidi ngan test 25%. Tuy nhién
Khang cw 2 36 Pinh cli 10/2025

can tuan thu cat 16 néu gia khong dat ky vong. APSC R h
esearc



~ ~ A " - Chién lwgc giao dich
CONG TY CO PHAN TAP DOAN PC1 - PC1 (HOSE) “

Luan diém dau tw

Thong tin co phleu Mang xay lﬁp dién Ky vong tang triro'ng manh nho backlog tich cuc.

e Giangay 07/11/2025 24.25 e Doanh thu mang x4y lap ctia PC1 tang manh lén 1.738 ty dong, ting 146% so v&i cung ky ndm trudc - dong
o v » am lwc chinh dén tlr viéc tham gia cac goéi thau lon thudc Tap doan DPién lwc Viét Nam (EVN) nhw dw an dwong

e VOn hoa (ty dong) 8,672.82 . . . . T o L N

day 500kV Lao Cai-Vinh Yén va cap ngam ra Con Pao. Bién lgi nhuan gdop mang nay cling cai thién ro rét Ién

* SLCP lwu hanh (cp) 357,642,121 9,2%, tang khodng 4,8 diém phan tram nho tdi wu chi phi va lwa chon dw &n c6 ty suit cao hon. V&i nén tang

e KLGD BQ 10 phién 2,795,420 hop dong 16, back-log day va da tang loi nhuin t6t, PC1 hién dang dirng trudc trién vong tich cuec.

e Gi& soO sach 16.70 Mang san xuit cong nghiép va phat dién duy tri tang trwré'ng on dinh.

e EPS hién tai 1.55 e Mang san xuit cong nghiép cia PC1 ghi nhian doanh thu 336 ty dong, tang 109% so v&i cung ky nho nhu cau

e P/E 15.61 16m d6i voi cot dién, ddy dan va vat tw phuc vu cac du 4n truyén tai dién. Du bién lgi nhuin gbép giam nhe do

chi phi nguyén liéu ting, mang nay van duy tri da ting truwdng tich cuc. Song song dd, mang phat dién mang

Doanh thu va loi nhudn ciia PC1 tir nim 2019 dén nay. lai doanh thu 6n dinh 47}78 ty dong, tang 7% YoY, v&i bién loi nhudn cai thién 1én 55% nho hiéu suat van hanh
cao tai cac nha may thuy dién.

PC1 Pong lwc tang trrdo'ng méi tir bat dong san va bat dong san KCN.
e PC1 dang md& rong manh sang linh vuc bat dong san nha & va khu cong nghiép. Dv 4n Thap Vang Gia Lam
12000 , , .
(183 can, 1,5 ha) du kién ban giao cuéi nam 2025, mang lai hon 300 ty dong loi nhuan trong giai doan 2025-

10000 2026, cuing bon duw 4n khac véi tong doanh thu tiém ning khoang 7.000 ty dong. O mang khu cong nghiép,

RODD lién doanh Western Pacific (PC1 sé& hiru 30%) da dong gép 231 ty dong LNST trong nira dau 2025, dong thoi
£000 cac dw &n Nomura 2, Yén Lu, Dong Vin 5-6 chuin bi kh&i cong va ban giao dat tir 2026-2028.
1000 | | Mang khai thac niken: Bién l¢i nhuén cai thién manh

e Doanh thu mé niken dat 443 ty déng (-21% yoy) do gia kim loai gidm, nhwng bién loi nhuin gbp tang 15 diém

2000 %yoy, 1én 43,6%, nher t8i wu chi phi khai thac va nang cao hiéu qua van hanh.

L

Két qua kinh doanh.
e PC1 ghi nhan doanh thu 3.278 ty dong (+47% yoy) va LNST 394 ty dong (+52% yoy) trong Q3/2025, nho

tang tredng manh & mang xay lap va san xuit cong nghiép.

2019 2020 2021 2022 2023 2024 Q1/2025 Q2/2025 Q3/2025

m Doanh thu Lofi nhudn
wvguon: Arsdc tong nop
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PHAN TICH KY THUAT-PC1 (HOSE)

PC1 (HOSE)- CONG TY CO PHAN TAP POAN PC1
P06 thi ki thuat Gia hién tai 24.25
CroPThoamnc1 10 156 = s s s 2 | Gid mua tiém nang 22-23 Khuyén nghi
| o | Gacre) 28-30
Gia dirng 13(SL) 20
Phwong phap GD Swing trade
Nhan dinh
~« Trén do thi trung dai han, C6 phi€u PC1 da c6 tin hiéu tich cwc khi breakout khéi kénh giam dai han dwoc
e e 1 I hinh thanh tir dinh thang 7/2024, danh d4u kha ning két thic chudi gidm kéo dai trwéc d6. Sau nhip birt
Ty g e S 8 m phé, gid da quay lai kiém dinh thanh c6ng dwong xu hwéng gidam - nay tré thanh ving hoé tro méi quanh
v moc 23,5 - 24. Cac dwong MA100 va MA200 hién dang dan hoi tu, phan 4nh qua trinh tao nén trung - dai
QL0 A DA ey e %;f han kha ro. Viéc gia duy tri phia trén hai dwong trung binh nay cho thiy xu hwéng hoi phuc dang dwoc

Céc chi bao k§ thuat cing cd. Néu lwc ciu tiép tuc duy tri, PC1 c6 thé buéc vao pha ting trung han hwéng dén viung 26-27,

trong khi viing 23 van la nguworng ho tro quan trong can dwoc bao vé.
o Trén do thi ngan han, C6 phiéu PC1 dang cho tin hiéu hdi phuc tich cwc sau nhip diéu chinh kiém dinh lai

Chi bao Gia tri Tin hiéu
, wong Xxu hwong giam dal han. Gla hién dao dong quann vun - , the hien trang thal tich luy
VA 20 5339 T e dwdomng xu hwéng giam dai han. Gia hién dao déng quanh viing MA20-MA40, thé hi g thai tich Ii
MA 40 2451 Tidy Cl.l’C ngan han va su giang co giitra bén mua va ban. Chi bdo MACD da cho tin hiéu cat 1én tir ving 4m, ham y da
MACD 011 _— ' hoi phuc dang hinh thanh, trong khi RSI tang tré lai trén ngwdng trung tinh 50 cho thay lwc ciu cai thién ro
-0. iéu cuc . g : A :
196 — ' nét. Bén canh dé, MFI cling c6 xu hwdng di 1én, phan anh dong tién bat dau quay trd lai co phiéu. Tong the,
RS ' 1R e PC1 dang trong giai doan hoi phuc ky thuat, nhwng cin cho tin hiéu xac nhan vwot vang khang cw 25-25,5
Ngwdéng ho tro / khang cw dé€ ciing c6 xu hwdéng tang ngan han.
Nows o Khang cw va ho tro. Vung hd tro gdn nhat nam tai viing 22-23 (twong &ng ho tro béi dwong trung binh
won i3 v
suons Gia Chu thich MA200). Khiang cw manh hién tai la viing 28-30, twong (rng véi khang cu bai dinh cii 08/2025.
Ho tro 1 23 Puwdng trung binh MA200 Khuyén nghi giao dich
HO tro 2 21 pyomg trend giam dai han  ° V&i nha diu tw dang ndm trung hodc dai han ¢d phiéu nay hién dang c6 1ai thi c6 thé cAn nhac chd mua gia
Khéng cu 1 26 Pay ci tang voi ty 1& 25% lwong hang san cé & gia 22-23.
Khi ) - ¢ V&i nha dau tw dang c6 san tién, ché mua moi tai ving ho tro 22-23 véi von gidi ngan test 30%. Tuy nhién
ang cw Pinh cti 09/2025

can tuan thu cat 16 néu gia khéng dat ky vong. APSC R h
esearc



o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




