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. Chién lwoc giao dich
Trong nwéc: Viét Nam cung c6 quan hé chién lwoc véi An Do, Han Quoc va UAE tai G20 “ T

UOB: Viét Nam dan dau ASEAN vé mirc d6 lac quan ciia ngwoi tiéu dung nhé trién vong kinh té tich cuwec. GDP Viét Nam giai doan tir nim 2019 - dén nay.

e Nguoi tiéu dung Viét Nam ti€p tuc dan dau ASEAN vé mirc d6 lac quan véi 67 diém, cao hon nhiéu so véi mikc
trung binh khu vwc 54, nho niém tin vitng chic vao trién vong kinh t€ va tai chinh ca nhan. Hon 80% ngwoi dan tin 15
twdng vao tinh hinh kinh té€ qudc gia, trong khi 70% Ky vong ci thién tai chinh c4 nhin trong nam t&i. Niém tin

nay da thic day chi tiéu ting manh cho gido duc, sirc khde, trai nghiém va cic sdn pham than thién véi moi trueong.

Kha nang chuin bi tai chinh ctia nguwoi Viét van on dinh, vdi da sd c¢6 quy dw phong, bao hiém va ké hoach dau tw i
it Ll " II|I I
Viét Nam cang c6 quan hé chién lwoc véri An Do, Han Quoc va UAE tai G20. X I 0

« Bén 1& Hoi nghi G20 tai Nam Phi, Viét Nam ting cwong quan hé chién lwoc véi An Do, Han Qudc va UAE qua loat 25
cudc gip cip cao. Vi An Do, hai bén thic ddy hop tac thwong mai, du tw chit lwong cao va nghién ctiru khoa hoc - Investing com N
cong nghé. Han Quoc va Viét Nam tiép tuc mé rong hop tic qudc phong, kinh té va déi méi sang tao. UAE nhat tri S0t 2020 s021 2029 2023 D024 2025 e

ddy manh hop tac tai chinh, dau tw, cong nghiép Halal va ho tro xy dwng trung tAm tai chinh quéc té. Cac bén cam
két phoi hop tai cac dién dan da phwong, déng goép cho 6n dinh khu vuec. Ngudn: Investing.
GDP Viét Nam 2025 dw Kién virg't 8% nho xuit khau séi dong va FDI manbh.

e Kinh té Viét Nam tiép tuc duy tri da ting trwedng an twong, véi GDP nam 2025 dw kién vwot 8% va quy mo nén
kinh té dat khodng 510 ti USD, nang GDP binh quin dau ngwoi 1én 5.000 USD. Giai doan 2022-2025 ghi nhdn mrc 3000
ting binh quan 7,2%/nam, virot muc tiéu dé ra va khang dinh kha nang phuc hdéi manh mé sau dai dich. Cac td
chirc quoc té cling da diéu chinh dw bao tang truwdng cia Viét Nam. HSBC nang dw bao GDP 2025 1én 7,9% va 2026 2000

1én 6,7%, gin sat muc tiéu trén 8% cda Viét Nam. HSBC danh gid mirc ting 8,2% trong quy III 1a “riéng mot dang

Giao dich khoi ngoai trén thi treo'ng chirng Khoan Viét Nam.

cdp”, dwa Viét Nam tré thanh nén kinh té ting trwdng nhanh nhat Dong Nam A. 1000

NHNN Hut rong tré lai hon 28.000 ty dong, ty gia USD “ha sot” sau 8 tuan tang ndng.

e Dién bién thi trwdng tién té tuin qua, tir ngay 17 - 21/11 cho thay, ty gia USD tw do ha nhiét sau 8 tuan ting
néng, lui vé 27.700 - 27.800 VND/USD. Du DXY ti€p tuc manh 1én, nhwng nhiéu yéu t6 méi dwoc dw bao sé giutp  q00
VND gidm ap lwc mat gia. Cung ldc, 13i suat lién ngdn hang dong loat gidm, Ngan hang Nha nwéc chuyén sang hut
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Chién lwoc giao dich

" Thé gidi: Chua tich Fed New York ndi c6 thé giam 1ai suat thém X o

Biéu d6 lii suit cta cuc dw triv liéng bang My tir nam 2023 dén nay.

Lam phat tai Anh "ha nhiét" vé mirc 3,6%.
e Thang 10/2025, CPI ctia Anh gidm xu6ng 3,6% tir mirc 3,8% thang 9, trung v&i du bao cia BoE, danh 6

diu lan gidm dau tién K€ tir thang 5. Lam phat 16i gidm vé 3,4%, trong khi nhém thwc pham va d6 uong
ghi nhan 4,9%. Nguyén nhan chinh i 1a gid hdéa don dién, swéi &m va dich i vu lwu tri gidam. Mac du Bang
Anh giam nhe so vé&i USD, BoE van tam dirng 10 trinh 1 cit gidm 1ai suit, dong thoi dw bao lam phat sé duy 4
tri trén muc
Chu tich Fed New York néi c6 thé giam lai suit thém. ’
e Chu tich Fed New York John Williams vira khién Pho Wall ddy song trong ngay 21/11 khi éng cho biét ky 5
vong Fed c6 thé ha l3i suat trong thoi gian téi. Ly do ma 6ng dwa ra la thi treong lao dong dang yéu di va
1

tré thanh méi de doa Kkinh té 1é6n hon so véi nguy co lam phat cao. Binh luin ctia 6ng Williams ¢é y nghia
dac biét quan trong b&i 6ng dwoc coi la mot phan ctia bd ba lanh dao quan trong bic nhat cia Fed, cuing Imm“g'mm
v&i Chu tich Jerome Powell va Phé Chu tich Philip Jefferson. Jan 24 May 24 Sep 24 Jan 25 May '25 Sep 25

Trung Qudc giitr nguyén 1ai suat cho vay cha chot thang thir 6 lién tié€p.

, , Chi so gia tiéu dung CPI cia Anh thang 10/2025 ha nhiét vé mirc 3,6%
e Ngan hang Nhan dan Trung Quoc (PBoC, ngan hang trung wong) ngay 20/11 da gitr nguyén lai suat cho 5 5 g10/ : : 0

vay chu chot thang th 6 lién ti€p nhw dw bdo cua thi trwong. Lii suat cho vay co ban (LPR) ky han 1 45

nam dwoc gitr nguyén & mirc 3%, trong khi LPR ky han 5 nam khong doi & mc 3,5%. Viéc c6 dinh LPR .

cho thay Ngan hang trung wong Trung Quoc khdng con qua cap thiét phai néi 1éng thém chinh sach tién .
té sau khi Trung Quéc dat dwoc théa thuin dinh chién thwong mai véi My, ngay ca khi s6 liéu thang .
10/2025 cho thay dau hiéu chdm lai ctia nén kinh té. .
Nhat Ban thong qua goi Kich thich kinh té€ tri gia Khoang 135 ty USD. 5
e Ngay 21/11, Chinh phd Nhat Ban da phé duyét géi kich thich kinh t€ quy mo 1én tri gia khoang 21.300 ty .
yen (twong dwong 135 ty USD) nham &ng pho véi chi phi sinh hoat tang cao trong bdi canh Thi tudng I 1

Sanae Takaichi dang thic diy ting trwdng thong qua chinh sich tai khéa mé rong. Day la goi kich thich
dau tién duoi thoi ba Takaichi - ngudi méi nham chire cAch day mot thang, Khi tinh ca phin chi cia | WNV@SEING com

chinh quyén dia phwong va khu vuce tw nhan, tong quy mo gdi ho tro du kién sé 1én téi 42.800 ty yen, cao Jan '24 Apr 24 Jul 24 Oct 24 Jan'25  Apr'25 Jul 25 Oct 25

APSC Research

hon mirc 39.000 ty yen ctia nam truwor.
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Chién lwoc giao dich

THONG TIN THI TRUONG HANG HOA aona

Vang thé gi¢i di ngang. Biéu do dién bién gia vang theé giai.

e Gia vang on dinh vao ngay thi Sau (21/11), sau khi gidm hon 1% vao dau phién, khi nha dau tw ky vong ©Varaomomn 0010wy 10 ONOR 2 s s s 5 .

cao hon vé viéc Cuc Du trit Lién bang My (Fed) sé ha 13i suat vao thang 12/2025 sau nhitng nhin dinh 6n e ||| o
hoa cda quan chirc Fed. Két thiic phién giao dich ngay 21/11, hop dong vang giao ngay nhich gan 0.1% Ién | ‘

4,079.88 USD/oz, sau khi gidm hon 1% vao dau phién. Gia vang da gidm 0.1% tir dau tuan dén nay. Hop I.'llI |.,|"|..- e
dong vang twong lai cong 0.5% lén 4,080.3 USD/oz. Chu tich Fed khu vwec New York, John Williams, vao I.h_|"" -
ngay thir Sdu cho biét ngan hang trung wong My van cé thé ha 1ai suit trong ngan han ma khéng giy nguy fort .

hiém cho muc tiéu lam phat. Bdo cdo viéc lam bi tri hoan cho thiy mot birc tranh thi treong lao dong trai . i, 0
chiéu, v&i nén kinh té My tao ra thém 119,000 viéc lam trong thang 10/2025, cao hon nhiéu so v&i dw bao '
tang 50,000 viéc lam, trong khi ty 1é that nghiép tang 1én mirc cao nhat trong 4 nam. .""||'|| e
Dau WTI giam hon 1.5%. LI s

TF TradingView

hpr May Jun Jul Aug Sep Ot Mow Do &

e Gia dAu tiép tuc gidm va cac c6 phiéu nang lwong cling lao doc vao ngay thir Sdu (21/11), khi Téng théng
My Donald Trump thic ddy mét thod thuin hoa binh nham chdm dit cudc chién kéo dai giira Nga va

. v A . . N A, . Bi€u do6 dién bién gia dau thé gi¢i dau WTI.
Ukraine. Két thuc phién giao dich ngay 21/11, hop dong dau Brent lui 1.29% xuong 62.56 USD /thung. Hop

O CFDson WTI Crude Oil - 1D - TWC == 04078275 H4.106 705 L4007, C404

dong dau WTI mat 1.59% con 58.06 USD/thung. Trong khi d6, chi s Stoxx Oil and Gas cia chdu Au gidm I
hon 2.4%. Co6 phiéu Shell va BP ciia Anh déu mat 1.4%. Co phiéu Equinor ctia Na Uy giam 2.3%, con co ” v

phiéu Siemens Energy cta Dtrc sut gan 8%. C6 phiéu Exxon Mobil va Chevron cia My lan lwot giam 1.1% ||"'

va 0.6%. Tam ly bi quan cua thi treong xuat hién khi nha diu tw dang tim hiéu chi tiét vé no lwc cua chinh |.||"
quyén Trump nham dat dwoc mot thod thuan hoa binh giita Nga va Ukraine. ||.~..|'I ‘
Trung Qudc chi 1,1 ti USD nhap tom Viét Nam.

e Ngay 20-11, theo Hiép hoi Ché bién va Xuit khiu thdy san Viét Nam, trong 10 thdng dau nam 2025, xuit “I |"|' || .I-'I

3 | -
|I|| I|
| Ll | ||,||

II |t
: , ' Ml
khau téom dat 3,9 ti USD - tang 22% so v&i cung ky nam 2024. Trong do, thi trweong Trung Quoc tang f ||] |'I.I | |] II]
sl
trwdng manh nhat véi 1,1 ti USD, tang 64% so v&i cung Ky nam ngoai. Riéng thang 10-2025, thi treong nay =
7 TradingView @S o

Apr My Jun Jul Aug Sep Oct Haw Dec {3

ghi nhin kim ngach 140 triéu USD, cao nhat tir trwéc dén nay. Khéi thi treong thudc Hiép dinh Doi tac
Toan dién va Tién bd xuyén Thai Binh Dwong (CPTPP) ciing dat hon 1 ti USD trong 10 thang, tang 33% so

vai cung ky. Pay la khu viee mang lai sw 6n dinh cho doanh nghiép xuit khau tom nho nhu ciu bén virng tai

Nhat Ban, Canada va Uc.
APSC Research

Nguon: Tradingview.


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh

Xu hwdong trung dai han.

VN-Index tiép tuc duy tri xu hwdng tang dai han khi duwong gia van van
dong on dinh trong kénh tang kéo dai tir nam 2020 dén nay. Mac du chi s6
dang trong nhip diéu chinh ngan sau giai doan tang ndng, ciu tric xu
hwéng trung han van dwoc gitr vitng khi gid duy tri phia trén cadc duwong
MA40 va MA100 tuin. Ving MA20 tuan hién dong vai trd ving cin bang,
noi lwe mua c6 kha nang xuit hién néu thi trwong ti€p tuc lui nhe. Pong
thoi, cdc dwong MA40 va MA100 tuan van déc 1én, cho thdy nén xu hwdng
phia dwdi rat chac chan va chwa c6 tin hiéu suy yéu.

Xu hwéng ngan han.

VN-Index cho tin hiéu cai thién trong ngan han khi két tuin bang mot cay
nén ting than nhd, thé hién sw can bang tré lai sau nhip diéu chinh truwéc
dé. Viéc luc ban suy yéu khi chi sé Iui vé ving hé tro MA20 tuin cho thiy
bén mua dang dan tham gia, gitip chan lai da gidm ngan han va tao nén cho
kha ndng hoi phuc. Tuy nhién, nhip ting m&i van cin thém sw xac nhan, boi
cac chi bao dong lwong nhw RSI va MACD tuy da gidm tdc do suy yéu nhwng
chwa tao tin hiéu ddo chiéu ro rét. Trong boi cdnh dé, VN-Index nhiéu kha
nang sé ti€p tuc dao dong tich Ity quanh vung hién tai, ch® lwc mua manh
hon dé hinh thanh mét nhip tang ré rang hon trong thoi gian téi.

Kich ban.

Kich ban 1 (60%): VN-Index tiép tuc hoéi phuc tré lai 1én ving 1.680-1.700
diém sau d6 gdp khang cu tim ly 1.700 quay dau giam déng nén tuan tai ho
tro 1.670 diém (MA40 ngay).

Kich ban 2 (40%): VN-Index quay diu diéu chinh tré lai viing ho tro
1.600-1.620 diém (MA100) sau d6 thung ho tro MA100 déng nén tuan tai
1.580 diém.

“ Chién lwoc giao dich
& 4l Tuin tir 24-28/11

b6 thi ky thuat- Khung 1W

Chisd VNINDEX - 1W = 01640.47 H1661.51 L1635.10 C1654.93 +19.47 (#1.19%)

Volume - Khai lugng 3 3678 1E00.00

MA 20 close 0

MA. 40 close 01 1462 12 | 1654.93
1625.72

MA 100 close 0 1331.44
MA, 200 close 0 125576

Maoving Average Convergence Divergence (MACD) - Chi bdo Trumg binh Béng hoi tu va phan ky 12 26 close 9 -13.94 T0.84 84 120.00
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Khuyén nghi giao dich

Nha dau tw tiép tuc duy tri ty trong c6 phiéu & mirc trung binh, wu tién quan tri rdi ro
trong bdi canh thanh khoan van thap va thi treorng phan héa manbh.

MUA Coé thé€ gia tang tirng phan nhé (15-20%) khi thi trworng diéu chinh hodc rung lac
trong phién. Tip trung vao cic nhém c6 phi€u ngin hang, chirng khoan, bat dong san, ban 1é,
thép..... cic c6 phiéu da diéu chinh va chiét khiu siu vé cac hé tro manh cta trung binh MA100,
MAZ200 ngay.

BAN Giam ty trong & cac c6 phiéu yéu, thiéu dong tién hoic khong theo kip da hoi phuc cta thi

APSC Research m

trweong. Han ché tham gia cdc ma diu co tang néng, rui ro diéu chinh cao....
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 24/11/2025

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

HO tro béi trung binh MA100 va xu huwdng tiang.

CANH MUA
KQKD tich cwc, hwong loi chinh sach vi moé méi.

. Ho tro b&i dwong MA100, MA20.
CHO MUA ,
Dung Quat 2 dong gop doanh thu quy 4/2025.

Ho tro béi trung binh MA100 va xu huwdng ting.

CHO MUA 30

KQKD tich cuwec, trién vong BDS phuc héi.
HO tro béi trung binh MA200, MA100, MA40, MA20
Mang KCN phuc hoi sau thué quan, von FDI tang.

Ho tro béi duwong trung binh MA100.

CANH MUA
Trién vong tich cwc nho lan séng ICT va Al

(*) Khuyén cao: Khuyén nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khéng mang

tinh chit chao moi hay tac dong dén gia co phiéu.




~ o - “ - Chién lworc giao dich
CONG TY CO PHAN TAP DOAN C.E.O - CEO (HNX) ﬁ
Luin diém diu tw

Thong tin co phieu CANH MUA Tiém nang v&i quy dat 1on & cac vi tri chién lwgrc.

e Giangay 21/11/2025 26.00 e CEO hién s& hiru quy dat hon 830 ha tai cac khu \{l_l’C chién lwoc, hwdng loi tir ha ting va du lich. Trong d6, noi
bat Ia 450 ha tai Bai Trwong (Phu Quoc), vi tri dac dia chi cach san bay quéc té 15 phut; 300 ha tai Van Don

* Von hoa (ty dong) 14,753.10 (Quang Ninh), trung tdm cda dé an dac khu kinh té; va 83,5 ha tai mat bién TP. Rach Gia (Kién Giang) v&i tiém
¢ SLCP lwu hanh (cp) 567,426,753 nang phat trién 1om. Ngoai ra, CEO con nam gitt nhiéu quy dat gia tri tai HA N6i va Ha Nam, tao nén tang vitng
e KLGD BQ 10 phién 13,661,710 chac cho chién lwoc dai han.

e Gid sb sach 10.88 Hwdng loii trwre ti€p tir cac chinh sach vi moé méi.

e EPS hién tai 0.37 e Ngay 14/03/2025, Phti Qudc chinh thirc dwoc cong nhin 1a dé thi loai 1, mé ra co hdi 1én nho tang ngan sach,
e P/E R 6937 quyén tw chu va thu hit manh dong vén diu tw, qua do6 thic day gia tri bat dong san. V&i 450 ha dat vang tai

Bai Trwong, cdc dw an Sonasea Villas & Resort va Sonasea Residences cua CEO sé hwong loi ro rét tir lan séng
Doanh thu cua CEO tir nam 2019 dén nay ha tang va du lich cao cap. Pong thoi, dinh hwéng xdy dung chinh sach thi diém cho Khu kinh té Van Do6n 1a ca
hich quan trong, trong d6 CEO s& hitu gan 360 ha tai Sonasea Van Bon Harbor City, bao tron b& bién Vinh Bai

CEO T Long. Pay cling 1a dw &n dong gbép chinh vao mirc tang truwedng loi nhuan 40% nam 2024 va hira hen sé birt
10000 pha manh khi co ché dac thu dwoc ap dung.
5000 Trién vong phuc h6i manh cta du lich Viét Nam tao “don bay kép” cho CEO.
=000 e Lwong khach quoc té dén Viét Nam trong 9 thang 2025 dat 15,4 triéu lwot, tang 21,5% yoy, trong d6 85% dén
:zzz bang dwong hang khong - yéu td then ch6t cho cac diém dén nhw Phi Quéc va Van Don. Da tiang dwoc thic diy
=000 b&i chinh sach thi thwe mé rong, dwong bay quéc té mdi va ha ting san bay nang cip gidp trién vong du lich
4000 2025-2027 duy tri tich cwc. Piéu nay cling cd hoat dong Khai thac khach san, resort va dich vu trong hé sinh
3000 thai Sonasea cia CEO, ning cong suit phong va bién loi nhuin van hanh. S& hiru quy dit 1én tai Phi Quoc va
2000 I Van Pon, CEO la mot trong nhirng doanh nghiép hwéng loi trwc ti€p nhat tir chu ky phuc héi du lich quoc gia.
1oae I I Két qua kinh doanh tich cwec.

(| | —

L

o018 2020 2021 2022 2023 2024 Q12005 0202005 03205 @ Quy 11I/2025, CEO ghi nhan doanh thu thuan 242 ty dong (-1,2% yoy) va doanh thu tai chinh 15,5 ty dong
Ngudn: APSC téng horp. (+48% yoy) chu yéu tir 13i tién giti. Loi nhuin sau thué dat 52 ty dong, tang 6% nho kiém soat chi phi hiéu qua.
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‘ ’ PHAN TICH KY THUAT- CEO (HNX) _ I
CEO (HNX) - CONG TY CO PHAN TAP bOAN C.E.O

Do thi ky thuat Gia hién tai 26.00

o0 Gid mua muc tiéu 25-26 Khuyén nghi

- Gia ban muc tiéu 34-35 CANH MUA

Gia ban cit16 23

CTCPTép doan CE.O-1D-HNX = 02510 H26.00 L24.70 C26.00 +1.00 (+4.00%
Volurme - Khii kigng 15 9650

MA 20 close 0

MA 40 close 0 26.65
MA 100 close 0 245
WA 200 close 0 19.24

Phwong phap GD Swing trade
Nhan dinh
' o Trén d6 thi trung dai han, C6 phiéu CEO dang duy tri xu hwéng trung han tich cuc khi ti€p tuc van dong
._,gwgm,baggpw 007 035 -0 o 240 on dinh trong kénh tang gia, dwoc thiét 1ap tir vung day thang 4/2025. Cac nhip diéu chinh gan day déu
| - | [ "ﬁu-._ - dirng lai tai dwong trendline tang, cho thdy lwc do van hoat dong hiéu qua. Pong thoi, gida van nam trén
FAESS e eSS o MA100 trong khi MA200 hwéng 1én, cing c6 nén xu hwéng bén virng. Cau tric nay phan anh dong tién
Mt T T 7 e Tim e e 10 Ma T O trung han chwa ro¢i bé ¢6 phi€u va xu hudng cht dao van 1a ting. Nhin chung, CEO tiép tuc duy tri trang
Cac chi bao ky thuat thai tich cwc va c6 kha nang gitr da tang khi giao dich trong kénh trung han hién tai.

e Trén do thi ngan han, C6 phiéu CEO dang cho tin hiéu cai thién khi gia giit virtng viing hd tro va bat dau
Chi bao Gia tri Tin hiéu hoi phuc theo hwdéng bam lai dwong MA20. Do déc gidm cia MA20 dang thu hep, trong khi MA40 nam
MA 20 25.46 Tich cuc ngay dwdi tao thanh 1¢p dém ho tro giup xu huwdng ngan han 6n dinh hon. Cac chi bdo dong lwong cling
MA 40 26.65 Tiéu cuc chuyén bién tich cwc khi MACD thu hep phan ky 4m va hwéng 1én, cho thay da giam dang suy yéu. Dong
MACD -0.35 Tiéu cuc thoi, RSI hoi phuc 1én viing can bang quanh méc 50, phan anh lwc ciu dang quay tré lai. Nhin chung, cau

RSI 50.17 Tich cuc tric ki thuat hién tai dang ting ho kich ban phuc hoi va kha nang CEO bwdc vao nhip ting ngan han mai.

e Khang cw va hé tro. Vung hd tro manh gan nhit: 25-26, twong (tng v&i ho tro béi dwong trung binh

Ngwong ho tre' / khang cuw MA100 va duong xu hwéong tang trung han. Khang cw quan trong tai vung 34-35 (khang cw boi dwong

Ngwong Gia Chii thich kénh tél’lg trung han ).
< Khuyén nghi giao dich
HoO tror 1 25.0 Ppuong trung binh MA100
H3 tro 2 20 Dudng trung binh MA200 e V({inha dau tw dang nam gitr c6 phiéu nay hién dang co6 1ai thi c6 thé can nhac choét loi hoac ha bét ty trong

canh c6 phiéu diéu chinh vé ving 25-26 thi c6 thé mua gom thém.

Kh3 1 inh cil ‘ ‘ . :
ang cu 32 Dinh cti 10/2025 e V&i nha dau tw dang co6 tién can nhac canh mua lwdt séng hoac (20%-25%von) tai vung gia 25-26. Tuy

Khang cur 2 35 buong kénh tang nhién nha dAu tw cin tuan thd nguyén tic cit 16 néu gia khong dat ky vong.
APSC Research m



~ o - “ - N , Chién lworc giao dich
CONG TY CO PHAN TAP DOAN HOA PHAT - HPG (HOSE) ﬁ

Luin diém diu tw
CHO MUA Bat dong san va diau tw cong thic day nhu ciu thép tang manbh.

e Nhu ciu thép xdy dung trong nwéc dwoc ky vong sé tang manh tré lai vao giai doan cudi nam, tao dong lwc tich

Thong tin c6 phiéu

e Giangay 21/11/2025 27.40 7 , , :

o - cwc cho co phiéu HPG. Thi trwong bat dong san dang dan dwoc khoi thong nho loat khung phap ly méi nhw
* Von hoa (ty dong) 210,307.76 Luat DAt dai 2024, Luat Kinh doanh BDS 2023 va Luat Nha & 2023, két hop véi mdi trwdng 141 sudt duy tri &
e SLCP lwu hanh (cp) 7,675,465,855 mirc thip, gitp cai thién dang ké sirc mua thép xay dwng. Bén canh d6, gidi ngan diu tw cong nam 2025 du kién
« KLGD BQ 10 phién 35,270,940 tang toc manh khi bwéc vao nam cudi cia ké hoach trung han 2021-2025, v&i tong vén dat muc tiéu hon 825
e Gia sd sach 16.34 nghin ty dong. Nhém dy an ha tang giao thong, cau dwong va xay dwng cong trinh cong cong dwoc thic day sé
e EPS hién tai 1.88 kéo theo nhu cau thép ting lén.
e P/E 1461 Bién lg’i nhuidn dworc ky vong cai thién nho’ xu hwé'ng giam cta chi phi nguyén liéu dau vao.

o Theo cac dw bao qudc té, gia quing sat nim 2025 cé xu hwéng di ngang quanh mirc 90 USD/tan va gidm nhe
Doanh thu va l¢gi nhuin caa HPG tir nam 2019 dén nay. vao nam 2026, trong khi gia than c6c dwoc wéc tinh tiép tuc ha so véi nam 2024. Chi phi diu vao 6n dinh &

mic thip tao du dia dé HPG cai thién lgi nhuin gop. Dong thoi, gid thép trong nwéc dwoc dw bao hoi phuc nho

HPG

nhu ciu ndi dia ting 1én, qua dé ho tro bién loi nhun duy tri tich cwc. Sw két hop gitra gid dau vao ha nhiét va

160000 dau ra cai thién gitp trién vong bién loi nhuin cia HPG tré nén bén virng hon.

14000 Dung Quat 2 giai doan 2 da van hanh, dw Kién sé dong gép vao KQKD Q4/2025.

120000 . . L% am A L < . N a1 a ,

100000 e Dung Quat 2 giai doan 1 da bat dau van hanh tw quy 3/2025 va giai doan 2 du kién sé hoan tat trong quy
20000 4/2025, hira hen déng gbp truc ti€p vao két qua kinh doanh cia HPG ngay trong cudi nam. Khi toan duv an di
0000 vao hoat dong, cong suat HRC cia Tap doan s€ nang lén gan 9 triéu tan, d4 dap &ng nhu cau lén cia thi treong
10000 ndi dia. Song song d6, Hoa Phat cling hop tac véi SMS Group dé trién khai diy chuyén thép ray va thép hinh
20000 I I I cong suat 700.000 tin/ndm, hwéng téi ra sdn pham dau tién vao quy 1/2027, phuc vu nhu ciu 1on cta cac dw

0 an duong sat. Sw m& rong cong suit nay tao nén tang ting trwdng dai han cho doanh thu va lgi nhuén ctia HPG.

2019 2020 2021 2022 2023 2024 Q12025 Q2/2025 Q3/2025 K&t qua kinh doanh tich cwc
m Doanh thu  m Lgi nhuan e San lwong thép Q3 dat 2,67 triéu tan (-3,8% yoy), chiu anh hwéng chi yéu tir mirc gidm 17% cda thép xay

Ngudn: APSC tdng hop. dung do mua vy, doanh thu dat 36.407 ty (+7% yoy) va loi nhuén sau thué 4.012 ty (+33% yoy).
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‘ ’ PHAN TICH KY THUAT- HPG (HOSE) _ R
HPG (HOSE) - CONG TY CO PHAN TAP bOAN HOA PHAT

P06 thi ki thuat Gia hién tai 27.40

Gid mua muc tiéu 26-27 Khuyén nghi

CTCP Tap doan Hoa Phal - 1D - HSX = Q2715 H27 45 L2690 C27.40 +0.15 (#0 55

e ey, 2 Gia ban muc tiéu 30-31 CH(‘)’ MUA
5 Gid ban cit 16 24
m Phwong phap GD Swing trade

Nhan dinh

e Trén d6 thi trung dai han, C6 phiéu HPG trong trung han van duy tri ciu tric tang gia khi tiép tuc van

| m dong trong kénh tang dwoc hinh thanh tir day thang 4/2025, du hién dang bam & vung dwéi ctia kénh. Viéc

'''' —— T T e e S B gi4 lién tuc gitt trén MA100 cho thdy lwc d& trung han van hoat déng hiéu qua va xu hwéng chti dao chua bi

%, pha v&. Dong thoi, c¢6 phiéu nam virng trén MA200, cing c6 nén ho tro dai han va phan 4nh dong tién

s - . - - - e @ trung han van duy tri. Hai dwong trung binh hwéng 1én ciing gép phan dinh hinh quy dao ting 6n dinh.

Cac chi bao ky thuat Nhin chung, HPG van giir dwoc trang thai tich cwc va c6 kha nang hoi phuc tré lai khi tiép tuc tru vitng trén

cac vung ho tro quan trong nay.

Chi bao Gia tri Tinhiéu  « Trén d6 thi ngin han, C6 phiéu HPG dang cho thay sw cai thién khi gia phuc hoi va bam lai trén dwong

MA 20 26.78 Tich cuc MA20, cho thay nhip diéu chinh da suy yéu. MA40 nam ngay duwdi tiép tuc dong vai tro ho tro, giit cho ciu

MA 40 27.42 Tich cuc trdc ngan han 6n dinh va tao nén cho kha nang quay lai xu hwéng tang. Cac chi bdo ddong lwong ciing Uing

MACD -0.04 Tiéucwc hé xu hwdng tich cwe khi MACD d3 cat 1én dwong tin hiéu va thu hep phan ky 4m, bdo hiéu da giam gan
RS 52 98 Tich cuc nhw cham dirt. Pong thoi, RSI vieot 1én trén moc 50, cho thay lwe ciu dang quay tro lai.

o Khang cw va hoé tro. Vung ho tro gan nhat: 26-27, twong trng ho tro béi cdc dwdong trung binh MA100 va

Ngwong ho tre' / khang cuw MAZ20. Khang cw quan trong tai vung 30-31 khang cw béi dinh cti 09/2025 va xu hwéng tang trung han.

Ngwong Gia Chu thich Khuyén nghl giao dlCh

HO tro'1 27 Puwong trung binh MA100 . yginha dau tw dang ndm gifr ¢ phidu nay hién dang cé 1ai thi c6 thé can nhic chér mua gia ting véi tj 18 20-
HO tro 2 25 Puwong trung binh MA200 30% lwong hang san c6 & gia 26-27.

Khang cu 1 30 Pinh cii 10/2025  * VOinha dau tw dang c6 tién can nhac cho mua lwét séng (20%-25%vén) tai ving gia 26-27. Tuy nhién nha

Khéng cu 2 31 Pudng xu hwéng ting dau tw can tuan thu nguyén tac cat 10 néu gia khong dat ky vong.

APSC Research



Tuén tir 24-28/11

~ o - - - N - Chién lworc giao dich
CONG TY CO PHAN DAU TU VA KINH DOANH NHA KHANG DIEN - KDH (HOSE) A“
Luin diém diu tw
CHO MUA Gladia tré thanh dong lwc doanh thu ndi bat giai doan 2025-2026.

e Du an Gladia by the Waters dang tré thanh dong lwc ting tredng noi bat cia KDH khi giai doan 1 ctia phin khu

Thong tin c6 phiéu

* Giangay 21/11/2025 34.85 thap ting da ban hét khoang 100 can chi trong diu thang 10/2025, dat gia tri hop dong gin 4.000 ty dong. Vi
e Von hoéa (ty dong) 39,109.19 mirc gid quanh 250 triéu dong/m? va ngudn cung thip tang tai TP.HCM ti€p tuc khan hiém, dw 4n dwoc ky
e SLCP lwu hanh (cp) 1,122,214,899 vong duy tri sirc hap thu cao trong cic dot mé ban ti€p theo. KDH hwdéng dén ban hét 226 can truwdc quy
e KLGD BQ 10 phién 5.386,560 2/2026, mang vé khoang 10.000 ty dong doanh thu va 3.000 ty dong loi nhuén. Song song, phan khu cao tang
. Gi4 s§ sach 16.32 gom 616 can hd sé kh&i cong trong quy 1/2026 va mé ban quy 3, du kién déng gép khodng 1.000 ty dong loi
nhuin cho KDH. Nh¢ tién d¢ thudn loi, Gladia dwoc ky vong tao dong tién 1én ngay trong nam 2025 va gia tang
’ E/PE hi€n tai 0.86 ty trong dang ké trong nam 2026 khi ca hai phin khu cung buéc vao giai doan ghi nhan.
. 40.68

The Solina cliing c6 ting trwwéng trung han va dong tién cho KDH.

. . .. . e Du 4n The Solina (16,4 ha, Binh Chanh) c6 vi tri chién lwgc gan truc Nguyén Van Linh va hudng loi tir sw phat
Doanh thu va l¢ri nhuan cua KDH tir nam 2019 dén nay. . . . N L e o
trién manh cua khu Nam TP.HCM. Giai doan 1 v&i 500 can thap tang dw kién m¢ ban tw nam 2026, khi phap ly

KDH va ha tang da hoan thién. V&i mirc gid ky vong khoang 200 triéu dong/m?, du 4n c6 thé mang vé khoang 5.500

000 ty dong doanh thu trong giai doan 2026-2027. Pong lwc tang gia con dén tir strc lan tdéa ciia Vinhomes Can Gio

4500
4000
3500

va hé thong ha tang két ndi khu vuwc. Nho d6, The Solina tré thanh nguén doanh thu trung han quan trong va
2000 Cac dw an dang trién khai ghi nhin chuyén bién tich cwec.
EEDD | ‘ | e Hang ton kho ctia KDH trong Q3/2025 duy tri quanh mttc 23.085 ty dong, phan anh hoat dong ban giao tai

déng gop tich cwc cho dong tién ctia KDH.

2000 Gladia dang dién ra ding tién do du quy mo ton kho van 16n. Pang ch y, cong ty ti€p tuc ddy manh gidi phdng
1500
1000

50

mdit bang tai TAn Tao va Binh Trung - Binh Trung Déng, tao du dia phat trién du 4n trong cic nam téi. Song

song, KDH tdng toc dau tw vao KCN Lé Minh Xuin m& rong, khién Tai sdn d& dang ghi nhin mirc tang manh

Lo QR

59% lén 1.672 ty déng. Dién bién nay cho thdy KDH dang tich cuc tai cu tric quy dat va diu tw cho cdc mang
2019 2020 2021 2022 2023 2024 Q1/2025 Q2/2025 Q3/2025 L e e
c6 kha nang tao dong tién 6n dinh hon.
W Dosnhthy Lot nhuan Két qua kinh doanh tich cwec.
Ngudn: APSC tong hop o (Q3/2025 v&i doanh thu 1.098 ty ddng (+335% yoy) va loi nhuan sau thué 236 ty ddng (+235% yoy), cht yéu

nh¢ ban giao biét thy tai Gladia by the Waters trong thang 9.
APSC Research
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PHAN TICH KY THUAT-KDH (HOSE)

KDH (HOSE) - CONG TY CO PHAN PAU TU’ VA KINH DOANH NHA KHANG PIEN
Pb thi ki thuat Gia hien tai 34.85
750 ok g B @ G80BA35 o 8 G Gid mua tiém ndang 33-34 Khuyén nghi
M e Gia ban muc tiéu(TP) 37-38 CHO’ MUA
- Gi4 ban dirng 15(SL) 30
_ & Phwong phap GD Swing trade
- Nhandinh

o Trén do thi trung han, C6 phiéu KDH dang duy tri trang thai tich cuwc khi ti€p tuc vidn dong 6n dinh trong

kénh tang gia, hinh thanh tlr viing day thang 4/2025. Cac nhip diéu chinh gan diy déu dwoc nang do tot tai

== — s 2 - duwong trendline ting, cho thdy lwc cAu trung han van bén va xu hwéng chwa bi pha ve. Dong thoi, gia duy
_ : £ tri trén MA100, trong khi MA200 hudng 1én va nam phia dwdi, tao nén ho tro dai han virng chic. Su dong
I Mt s e S thuan giita kénh gia, trendline va cidc dwong trung binh cho thiy ciu tric tang van dwoc bao toan. Nhin
Cac chi bao ky thuat chung, KDH ti€p tuc gitr xu hwéng trung han tich cwc va cé kha nang duy tri da tang trong thoi gian toi.
e Trén d6 thi ngan han. C6 phiéu KDH dang cho thay sw cai thién tich cwc khi gia bam tré lai trén dwong
Chi bao Gia tri Tin hiéu MAZ20, cho thiy nhip diéu chinh d3 chim lai va lwc ciu din chi€ém wu thé. MA40 nam ngay phia dwoi tiép
MA 20 34.30 Tich cuc tuc dong vai tro ho tro quan trong, gitip duy tri trang thai cAn bang va tao nén cho kha ning ting ti€p. Pong
MA 40 33.61 Tich cuc thoi, MACD da cat 1én du«‘mg tin hiéu va histograrfl chu)’lén xanh, bao hiéu XUTlg lwc tang dang tré lai. Chi
MACD 0.34 Tich cuc bao RSI ciing duzl tri trén moc ~50, phz?n anh ,dor}g tién ngan han dang nghiéng vé ben~mua.
) e Khang cw va ho tro. Vung ho tro gan nhat nam tai vung 33-34 (twong rng vé&i ho tro béi dwong trung
RSI >4.23 Tich cuc \ . o , TN o
binh MA100 va duwong xu hwdng tang trung han). Khang cw manh hién tai la vung 37-38 twong rng khang
Ngwdéng ho tro / khang cw ct boi dwong kénh tang trung han va dinh cii 09/2025.
Ngwong Gia Chu thich Khuyén nghi giao dich
HO tro 1 33 Pwong trung binh MA100  « Vi nha dau tw dang nim gitt ¢S phidu nay dai han va hién dang c6 14i thi c6 thé cin nhic chd mua gia ting
HO tro 2 30pwirng trung binh MA200 voi ty 18 20-30% lwong hang san c6 & gia 33-34.
Khang cu 1 37 Puomg kénh ting . Vé’iAnhz‘i d‘éluAtu' dz:mgi (:(_‘)~ sﬁjl ti‘é,n, cfAlb' mua rr\lc'yi tai vung ho tro 33-34 v&i von gidi ngan test 20-25%. Tuy
) nhién can tuan thu cat 16 néu gia khong dat ky vong.
Khang cu 2 38 Pinh cii 09/2025

APSC Research



~o ~ Chién lworc giao dich
TONG CONG TY IDICO - IDC (HNX) K ‘

Tuin tir 24-28/11
Luin diém diu tw

Théng tin c6 phiéu Mang KCN phuc h6éi manh mé nho ddy manh ban giao dat va Ky vong cho thué khéi sac tir nam 2026.

e Mang khu cong nghiép ctia IDC phuc hoéi ré nét khi cong ty ddy manh ban giao dat, giip doanh thu Q3/2025

» Giangay 21/11/2025 41.20 tang vwot Ky vong véi mirc tang hon 52% YoY. T gitra quy 3, ti€én do thué dat ctia cac khach hang 1én cai thién
e Vo6n hoa (ty dong) 15,635.35 tré lai sau giai doan tri hoan vi thué quan trong Q2. Bén canh d6, IDC thu hiat sy quan tdm cta nhiéu tip doan
e SLCP lwu hanh (cp) 379,498,823 nwédc ngoai, thé hién qua loat hop dong thué, MOU méi va khdo sat dau tw tai Pha My II va Qué Vo II. Doanh
e KLGD BQ 10 phién 3,095,320 thu chwa thwc hién dat hon 6.051 ty dong, ti€p tuc tao nén tang tang truedng cho nhirng nam sau. Du 2025 cé
e Gia sd sach 17.34 thé tram lang hon do dién tich ban giao gidm, hoat dong cho thué dir(_rc ky vong bt pha tir 2026 khi nhu cau
« EPS hién tai 485 quay lai ’manh mé. Nho do, trién vong dai han cia IDC & mang KCN van rat tich cuc.
. P/E 850 Mang bat dong san dian dung tré thanh dong lwc tang trweong mé'i.,
e Mang nha & dang tr¢ thanh dong lwc tang tredng maéi cua IDC véi ké hoach khoi cong trong Q1/2026 hai dw
Doanh thu va l¢ri nhuan caa IDC tir nam 2019 dén nay. an lén: khu dan cw - nha & cong nhan Heu Thanh (47 ha) va khu nha & cong nhan tai KCN Nhon Trach (khoang
3.500 can), dw kién m& ban trong nim 2026. IDC ciing dang hoan tat thu tuc chuyén ddi khoang 7.000 m? dat
IDC gido duc tai Long An, mé& ra tiém ning gia ting gia tri. S& hitru quy dat dan dung dang ké tai Pong Nai va Long
10000 An cung dinh hwéng phat trién NOXH gan véi KCN, IDC c6 loi thé xdy dung hé sinh thai ha tAng - dan cw - céng
5000 nghiép dong bd, qua d6 nang cao bién loi nhun va tao gia tri bén virng.

00D ) < o ) sy o n :
Mang nang lwong tiép tuc hwong lgri nho thuy van thuan loi.

7000
6000 e Mang nang lwong ctia IDC tiép tuc la dong lwc tang trwedng trong Q3/2025, véi doanh thu 1.048 ty dong, tang
3000 | I 17% YoY. Phan phoéi dién tang 14,4% nh¢ san lwong va gia ban cai thién, trong khi thay dién tang 35,5% nho

4DDD Ay A ? ol Iay . . A Iy d A ~ d 7 /4 \ . ~
2000 diéu kién thuy van thuan loi. Loi nhuan gdop mang dién tang khoang 55,8% YoY, dong gop manh vao loi nhuan
2000 rong. IDC cling m& rong ha ting dién v&i ké hoach xay tram bién ap méi, dap &ng nhu ciu gia tang tai KCN.
1000

Nho hiéu qua déng thuin gitra cic phin mang, mang nang lwong vira duy tri doanh thu 6n dinh vira tao nén

L

2019 2020 2021 2022 2023 2024 Q1/2025 Q2/2025 Q3/2025 tang tang trwong dai han cho cong ty.
Két qua kinh doanh tich cwec.

« Q3/2025 doanh thu dat 2.871ty dong (+26,2% yoy); LNST dat 842ty dong (+64,7%jyoy) nho mang nang
Nguon: APSC téng hop lwong va KCN tang truedng manh mé.
APSC Research
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Pb thi ky thuat

PHAN TiCH KY THUAT -IDC (HNX

Tﬂﬂg Cl.‘j-l'l-g ty IDICQ - CTCP-1D - HNX = 04120 H42.00 L4090 C41.20 0.00 (0.00%
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Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 39.30 Tich cuc
MA 40 38.30 Tich CucC
MACD 0.95 Tich CucC
RSI 59.90 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Chu thich
HO tro 1 40 Purorng trung binh MA200
HO tro 2 33 bPay cti 10/2025
Khang cy 1 45 Pwong xu hudng gidm
Khang cu 2 47 Pinh ci 08/2025

IDC (HNX) - TONG CONG TY IDICO
Gia hién tai 41.20
Gia mua tiém nang 39-40 Khuyén nghi
Gia ban muc tiéu(TP) 45-46
Gi4 ban dirng 16(SL) 37
Phwong phap GD Swing trade
Nhan dinh

Trén d6 thi trung dai han, C6 phi€u IDCvan vin ddng trong kénh xu hwéng gidm kéo dai tir thiang
6/2024, phan 4nh quan tinh diéu chinh chwa hoan toan chdm d&t. Tuy nhién, dién bién tich cwc hon xuit
hién Kkhi gid da vuot 1én trén MA100 va MA200, cho thay lwc ban dai han suy yéu va xu hwéng gidm khoéng
con qua manh. Hai dwong trung binh dai han ciing dan di ngang, bao hiéu trang thai cAn bang va chuyén
pha ctia ¢d phiéu. Du vy, trendline gidm phia trén van déng vai tro khang cw quan trong, gi¢i han da hoi
phuc hién tai. Tong thé, IDC dang & trang thai trung l1ap, can thém tin hiéu bt pha khoi kénh gidm dé xac
nhan moét xu hwdng tang dai han roé rang hon.

Trén d6 thi ngan han. C6 phiéu IDC dang cho thiy xu huwéng ngin han cai thién roé rét khi gia duy tri vitng
trén MA20 va MA40, déng thoi hai dwong trung binh nay bat ddu hwéng 1én, tao nén ho tro cho da tang.
Dong lwong thi treong ciing tich cwec hon khi MACD nam trén dwong tin hiéu va mé rong theo hudng
dwong, cho thay lwc mua dang chi€ém wu thé. Chi bdo RSI duy tri trén ngwdng 50 va ti€p tuc huwéng 1én
nhung chwa cham ving qua mua, phan anh sttc manh ting con dw dia dé€ tiép dién. Nhin chung, c¢d phiéu
dang trong pha hoi phuc tdt, dong tién dang Uing hd va xu hwdéng tang ngan han dwoc cling c6. Néu giir
vitng khu viee MA20-MA40, IDC c6 thé tiép tuc m& rong nhip tang trong thoi gian téi.

Khang cw va ho tro. Vung ho tro gan nhat: 39-40, twong rng hd tro bdi 1 loat cac dwdng trung binh MA.
Khang cw ngan han 45-46 twong ng khang cw b&i dwdrng xu hwéng gidm dai han

Khuyén nghi giao dich

¢ V&inha diu tw dang nam c6 phiéu nay trung hodc dai han hién dang c6 13i thi c¢é thé cin nhac cho mua gia

tang voi ty 1é 20% lwong hang san cé & gia 39-40.

¢ V&i nha dau tw dang c6 san tién, ché mua moi tai viing ho tro 39-40 véi von gidi ngan test 25%. Tuy nhién

can tuln thu cit 16 néu gia khong dat ky vong.

APSC Research



Thong tin c6 phiéu

CONG TY €O PHAN THE GIO'1 SO - DGW (HOSE)

CANH MUA

“ Chién lwoc giao dich
& 4l Tuin tir 24-28/11

Luin diém diu tw

Tri€n vong tang trwed'ng manh nho lwc day tiéu dung phuc hoi.

e Cac chinh sach kich thich kinh té€ mé&i, nhw tang m&c gidm trir gia canh thué TNCN, gidm 2% thué GTGT va duy

e Giangay 21/11/2025 44.90 .

« Vén héa (ty dong) 9.930.47 tr1. :an dung“tang man\gh, da\mg taAo luc daiy r.ci rét ?ho \tleTl dung ho gia dmh,. Klil thuNnhap khav dung dwoc cai
thién, nhu cau mua sam hang cong nghé, dién may va gia dung dwoc dw bao tang toc trong nam 2025-2026.

* SLCP lwu hanh (cp) 221,168,700 Nho sé hitu mang lwéi phan phoi rong va danh muc san pham da dang, DGW dwoc ky vong hwdng loi truc

* KLGD BQ 10 phién 2,145,350 ti€p tlr lan song tiéu dung phuc hoi, qua d6 cling co vi thé trong mang ban 1é cong nghé va hang tiéu dung.

e Gi& soO sach 14.96 Trién vong tich cwc tir chu Ky thay thé thiét bi ICT nh¢ lan song Al

e EPS hién tai 241 e DGW c¢6 mang lwédi phan phéi rong khap véi hon 6.000 diém ban 1€, tao loi thé 1on trong viéc nhanh chdng

e P/E 18.59 dwa sdn ph4m mai ra thi tredng va san sang tidn dung sw bung né tiéu dung dén tir xu hwémg Al Doanh thu

laptop va tablet dwoc ky vong tang truedng kép 16% trong giai doan 2025-2026, nho nhu cidu nang cap thiét

) .. " bi dé dap (rng cong viéc ngay cang gan lién véi tri tué nhan tao. Bén canh dé, sw da dang danh muc san pham
Doanh thu caa DGW tir nam 2019 dén nay. : p 5 5 CON6 a g y.‘A 56 N L T 5 o pA
cung kha nang hop tac véi nhieu thwong hiéu quoc té gitp DGW mo rong do phu va nang cao bién lgi nhuan.

25000 Pong lwc méi tir chuyén doi s6 dang thiic day nhu ciu thiét bi van phong gia tang.
e Nhu ciu mé& rong trung tim dit liéu cung véi xu hwedng tang cweong bado mat tai h gia dinh dang tré thanh
20000 dong lwc quan trong thic diy doanh thu mang thiét bi van phong cia DGW. Mang nay khong chi hwdong loi tir
suw dich chuyén sang moi tredrng s6 ma con tir nhu cau lwu triv, xt 1y dir liéu ngay cang 1én cia doanh nghiép
15000 va ca nhan. Theo wéec tinh, doanh thu thiét bi vdan phong cia DGW c6 thé dat toc d0 tang trweong kép 32%
trong giai doan 2025-2026, dong gbp tich cwc vao birc tranh tang truedng chung cuia cong ty.
10000 Két qua Kinh doanbh.

e Trong Q3/2025, DGW ghi nhin doanh thu thuan 7,35 nghin ty dong (+18% yoy) va loi nhuin sau thué 150 ty
dong (+23% yoy). Bién loi nhuin rong cai thién nho co ciu sdn pham chuyén dich tich cwc, véi déng gop 1on
hon tir mang thié€t bi van phong va dién gia dung. Liiy ké 9T /2025, doanh thu dat 18,6 nghin ty dong (+15%
yoy) va LNST 375 ty dong (+24% yoy), hoan thanh lan lwot 73% va 72% ké hoach nam.

5000

2019 2020 2021 2022 2023 2024 Q12025 Q2/2025 Q372025
Nguon: APSC téng hop

L
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PHAN TICH KY THUAT-DGW (HOSE)

DGW (HOSE)- CONG TY CO PHAN THE GIOT SO
P06 thi ki thuat Gia hién tai 44.90
Gid mua tiém ning 44-46 Khuyén nghi

CTCPTha gidns0- 1D - HSX = D4385 H45.35 L4330 C44.90 +0.50 (+1.139

Gia (TP) 48-50 CANH MUA
= Gia dirng 16(SL) | 42
Phwong phap GD Swing trade
Nhan dinh
| _ e Trén do thi trung dai han, C6 phiéu DGW trong dai han dang duy tri ciu tric xu hwéng tich cwc nhung
s e e o A e . can dwoc danh gid moét cach trung 1ap theo cac yéu td kj thuit chinh. Viéc gid hoan tit mé hinh “c6c - tay
i ey e i R e e :2 cam” v&i miéng coc hinh thanh vao thang 9/2024 va 7/2025 cho thay nén tich liiy dai han da dwoc xay
o duwng kha virng, tao tién dé cho xu thé ting ti€p dién. Trén do thi, dwomg gia hién vin dong phia trén
. . S-S S L MA100 va MA200, phan 4nh trang thai 6n dinh va sirc manh dai han van dwoc duy tri. Hai dwong trung
Céc chi bao k§ thuat binh nay cling c6 xu hwédng hwdéng 1én nhe, thé hién dong tién dai han chwa roi bo cé phiéu. Du vy, DGW
van can vt bén virng cac vung dinh ci @€ xac nhan hoan toan xu hwéng mé rong ctia mo hinh
Chi bao Gia tri Tin hiéu o Trén d6 thi ngan han, C6 phiéu DGW dang thé hién xu hwéng cai thién manh véi nhiéu tin hiéu nghiéng
MA 20 40.76. Tich Cl:I'C vé tich cwc. Gia da vwot 1én va duy tri phia trén MA20 va MA40, dong thoi hai dwong trung binh nay doc
MA 40 4051 Tich cwc 1én ro rét, cho thay lwc cAu dang chiém wu thé va xu hwdng ting ngan han da hinh thanh. MACD cat 1én trén
MACD 0.93 Tich cuc dwong tin hiéu va tiép tuc mé rong theo hwéng dwong, phan anh dong lwong tang manh va d,(‘)ng tién dar~1g
RS 65.39 e c1.rc quay tro lai. (Ehi jbéo S{SI dl}y tri trén nguwong 60 nhwng chwa bwéc vao vung flué mua, cho thay da tang van
' con du dia dé tiép dién. Tong hop cac tin hiéu, DGW dang trong pha tang ngan han kha khode, véi kha nang
Ngwdéng ho tro / khang cw ti€p tuc m& rong nhip ting néu gitr dwoc ho tro quanh MA20-MA40.

N ) o Khang cw va ho tro. Vung hd tro gdn nhat nam tai ving 43-44 (twong tng ho tro béi dwdng trung binh
Nguwong Gia Chi thich MA100). Khéng cu manh hién tai I3 viing 48-50, twong @ng véi khang cw béi dinh cii 09/2024 va 07 /2025.
HO tror 1 43 Puwong trung binh MA100 Khuyén nghi giao dich
HO tro 2 40 pyong trung binh MA200  ° V&i nha diu tw dang ndm trung hodc dai han c¢6 phiéu nay hién dang c6 13i thi c¢6 thé cAn nhac canh mua gia
Khang cu 1 48 Pinh cii 07/2025 tang voi t}jl 1é 25% luwong lzéng‘sﬁn co & gia 44-46. | |
Khéng cu 2 50 Binh cii 07/2024 e V&i nha dau tw dang c6 san tién, canh mua méi tai vung 44-46 véi von giai ngan test 30%. Tuy nhién can

tuan thd cit 16 néu gia khong dat ky vong. APSC Research
esearcC



o THONG TIN LIEN HE

Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Mobile: 08.5454.2236 Mobile: 0906.5555.06 Mobile: 0394.826.882
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research




Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, Q. Ba Pinh, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




