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Thi trwedorng phai sinh suy yéu nhe, VN30F1M giit sac doé cudi phién

Dién bién chi s6 VN30F1M trong phién
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Tong két phién giao dich

Ban tin phai sinh

&

28/11/2025

Thi trwo'ng phai sinh ngay 27 /11 ghi nhan trang thai suy yéu nhe trong hau hét thoi gian giao dich, du

da xuat hién mot vai nhip hoi phuc nhwng khéng dd manh dé ddo chiéu xu hwdng. Ngay tir dau phién,

VN30F1M mé clra trong sac xanh nhe nhwng nhanh chéng chiu dp lwc diéu chinh va lui vé viing thip, phan

anh tim ly than trong lan téa tir thi treong co sé. Budc sang phién chiéu, thi trwong ghi nhian nhip hoi

phuc k¥ thuat giup gia hop dong thu hep da gidm, tuy nhién da hoi khong bén va VN30F1M nhanh chéng
suy yéu tré lai vé cudi phién. Két phién, VN30F1M gidm 3,9 diém (-0,2%) xuong 1.921 diém.

Po 1éch (basis) gitra hop dong VN30F1M va chi s6 co s& VN30 tré lai mic 4m 0,18 di€ém, phan anh trang
thai cAn bang nhwng nghiéng nhe vé sw than trong, khi dong tién chwa san saing mé rong ky vong ting gia.
Thanh khoan thi triwo'ng phai sinh giam nhe so v&i phién giao dich trwéc do. Theo dd, tong khoi
lwong giao dich cac hop dong twong lai dat 224.413 hop dong, trong do riéng hop dong VN30F1M dat

224.052 hop dong.

Nhan dinh xu hwong

Dién bién trong phién cho thiy hop dong VN30F1M
ti€p tuc suy yéu nhe, phan anh tam ly thin trong cia
nha dau tw trong béi canh thi treong co sé chwa tao
duwoc sw dong thuan vé xu hwong. Ap luc ban xuit
hién ngay tir ddu phién khién gid hop déng nhanh
chéng lui khoi vung 1.930 diém va duy tri trang thai
tiéu cuc xuyén sudt budi sang. Mac du phién chiéu
ghi nhan mot nhip hoi phuc ky thuat, lwc cau khong
dd manh dé ddo ngwoc xu hwéng va VN30F1M quay
diu gidm trd lai vé cudi phién. Trong ngin han,
VN30F1M duwoc dw bao sé tiép tuc vin dong trong
bién do hep, v&i xu hwdng chi dao nghiéng vé giam.
Kich ban 1 (50%): VN30F1M tiép tuc gidng co va
rung lac trong ving 1.915-1.930 diém.

Kich ban 2 (50%): VN30F1M cé thé lui vé ving
1.905-1.910 diém (trung binh MA40).

Chién lwgrc giao dich

e LONG: Nha dau tw c6 thé cAn nhac mé Long khi
VN30F1M diéu chinh vé ving ho tro gan 1.905-
1.910 diém, day la vung hd tro trung binh MA40
ngay. Chién lwgc phu hop la mua thap - choét loi
ngan trong bién do hep, tranh ky vong mé& rong vi
xu hwéng chung van nghiéng vé yéu. Khong giir
Long qua dém, wu tién giao dich nhanh theo nhip
hoi ky thuit.

e SHORT: Nha dau tw c6 thé mé Short tham do
khi VN30F1M tién sat ving khang cw 1.930-1.935
diém va xuit hién tin hiéu suy yéu ro rét. Muc tiéu
chot 1o tai ho tror 1.905-1.910 diém. Uu tién giao
dich nhanh - quan tri rdi ro chit ché - cé thé gir
1 phan vi thé Short khéi lwong nhé qua dém, tin
dung xu hwdng chinh dang suy yéu......
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PHAN TiCH KY THUAT CHi SO VN30F1M

Po6 thi ky thuat VN30F1M khung 1 ngay

Hop dong twong lai VN30OFIM - 1D = 019292 H1934.0 L1915.0 C1921.0 -3.9 (-0.20%)
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o Trén biéu d6 ngay, VN30F1M hinh thanh nén dinh xoay, cho thiy sw gidng co rd rét
sau nhip ho6i 4 phién lién ti€p. Than nén thu hep va béng nén cin bang phan anh luc
mua - ban dang suy yéu khi gia tién sat ving khang cw 1.925-1.935. Cac tin hiéu k¥
thuat nhw MACD mé& hep va RSI trung tinh cho thiy da tang chwa du thuyét phuc. Mac
du MA20-MA40 van dong vai tro ho tro, nhung dong lwong yéu khién rui ro diéu chinh
ngan han gia ting. Chi sé dang trong pha hoi phuc nhwng thiéu dong lwc birt pha.

Trén biéu d6 ky thuit khung 15 phit, Chi s6 VN30F1M van giit trong kénh ting ngan
han, nhung da di 1én bat ddu cham lai khi gia lién tuc giang co gan bién trén. Cac ciy
nén than nho cho thiy lwc mua suy yéu, trong khi MACD thu hep va chuyén nghiéng
sang tiéu cwc, ham y dong lwong tang dang gidm dan. RSI 1ui vé vung trung tinh thap,
phan 4nh sw thin trong cta thi trwedng. Vi tin hiéu suy yéu nay, chi s6 cé thé xuit hién
nhip diéu chinh ky thuat vé viing 1.905-1.910 trwéc khi hinh thanh hwéng di ro rang.

Po6 thi ky thuat VN30F1M khung 15 phit

Ban tin phai sinh
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Hop dong twong lai VN30FIM - 15 =  01921.0 H1921.0 L1921.0 C1921.0 0.0 (0.00%)

Valume - Khoi lromg  4.946K
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Moving Average Convergence Divergence (MACD) - Chi bao Trung binh B14ng héi tu va phan ky 12 26 close 9 90311
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Khung thoi gian
Xu huwéng
Khang cuw 1
Khang cy 2
HO tro 1

HO tro 2

15 phut

1.935 (kénh tang)
1.960(dinh cii)

1.890(xu hwong tang)
1.860(day ci)

1 ngay

1.960 (dinh cii)
2.020 (dinh cii)
1.880 (trung binh MA20)
1.820 (trung binh MA100)
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PHAN TICH TAC PONG

Thong tin dang chu y

Chirng khoan chau Au tram lang khi Phé Wall dong cira nghi 1é. Cac thi truong
chitng khoan chau Au giit nhip 6n dinh trong phién 27/11, khi chrng khoan My
dong ctra nghi 1& Ta on. Két thiic phién giao dich, cac chi sé chinh tai chau Au bién
dong khong dang ké. Chi s6 FTSE 100 tai London (Anh) dirng gia & m&c 9.693,93
diém. Twong tw, chi s6 CAC 40 tai Paris (Phap) di ngang & mirc 8.099,47 diém.
Riéng chi s6 DAX tai Frankfurt (Ptc) nhich nhe 0,2% 1én 23.767,96 diém.

Loi suat trai phiéu Trung Quoc xudéng thap Ky luc, canh bao ap lwc giam phat.
Loi suat trai phiéu dai han Trung Quoc gian diy thap hon Nhit Ban, 1an diu tién ké
tir nAm 2000, phadn &nh strc ép gidm phat dai dang. CPI gan nhw di ngang, PPI gidm
lién ti€p 37 thang, trong khi doanh nghiép va ho gia dinh wu tién thu hep no. Ngan
hang Trung wong Trung Qudc néi 16ng manh tay, nhwng tiang trwedng kinh té chi
4,8% nam nay, du bao giam con 4,2% nam 2026, cho thiy nhu cau ndi dia van yéu
va chwa c6 bién phap kich cau dot pha.

Lai suat lién ngan hang ting vot, NHNN can thiép bom rong. Trong tuin 17-
21/11, NHNN hut rong khoang 28.500 ty dong tir hé thong, sau khi gan 90.000 ty
dong ddo han. Tuin 24-26/11, 14i suit lién ngin hang ky han ngan ting manh, qua
dém va 1 tudn cham 6-6,5%/nam, phan 4nh nhu ciu v6n ngin han ting dot bién.
Pbé on dinh thi treong, NHNN bom rong hon 34.000 ty dong thong qua cac nghiép
vu thi treong mé va kénh cim co. Lii suit cac ky han tir 1-4 tudn dao dong 5,8-
6,15%/nam, v&i nhip giam nhe vao phién 26/11.

Ty gia USD : Trung tam tang, "chg den” giam manh. Ngay 27/11, ty gia trung
tam VND/USD dwoc NHNN niém yét & 25.152 VND/USD, tang 6 dong so v&i phién
trwedc. Trén thi trweong ngdn hang, USD dao dong quanh 26.015 - 26.409
VND/USD, trong khi “chg den” gidam vé 27.357 - 27.507 VND/USD. Trén thé gidi,
chi s DXY gidm nhe 0,07% xudng 99,60, dong USD giam trwdc ky vong Fed cat
giam 1ai suat, dong Yén suy yéu xudéng 156,44 JPY/USD, con Badng Anh tang lén
1,3228 USD nho ngan sach kha quan.

“ Ban tin phai sinh
< 4l 28/11/2025

e Phién giao dich ngay 27/11, chi s6 VN30 gidm nhe 2,37 diém (-0,12%) xulng
1.921,18 diém trong boi canh lwc d& yéu hon ap lwc ban. Nhém nang d& chu yéu
dén tir VIC (+2,76 diém), FPT (+1,10 diém), MBB (+0,68 di€ém).... Tuy nhién, anh
hwdng tiéu cuc lai chiém wu thé khi V]JC (-2,26 diém), HPG (-1,26 diém), VNM (-0,99
diém), STB (-0,76 diém), SSI (-0,75 diém), LPB (-0,56 diém) va HDB (-0,52 diém)
dong loat gidm manh khién chi s6 khéng thé giitr dwoc sac xanh.

e Dw bao: Phién t&i, VN30 c6 thé diéu chinh 5-10 diém do nhém von héa lén suy yéu va
Iwc cau chwa dd manh. Ap lwc gidm chi yéu dén tir VJC (-1,8 dén -2,2 diém), HPG (-0,8
dén -1 diém), VNM (-0,7 dén -0,9 diém), STB va SSI (mo6i ma -0,5 dén -0,7 diém) cung
LPB, HDB (-0,3 dén -0,5 diém). Nhém ngin hang nhw TCB, CTG, TPB c6 thé giam thém
-0,2 dén -0,3 diém. O’ chitu hé tro, cac ma VIC (+1-1,3 diém), FPT (+0,6-0,8 diém), MBB
(+0,4-0,6 diém), ACB (+0,3-0,4 diém) va GAS (+0,2-0,3 diém) cé thé ning do chi so,
nhuwng mirc dong gép dwoc danh gia khong du dé€ can bang ap lwc diéu chinh chung.

Tac dong cac co phiéu t&i chi s6 VN30
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Giao dich khoi ngoai va tw doanh

o THONG KE GIAO DICH KHOI NGOAI - T DOANH

“ Ban tin phai sinh
< 4 28/11/2025

Basic (S0 diém chénh léch phai sinh véi co’ sé)

Nhom OI dau ngay LONG
Khoi ngoai -1.886 7.562
Tw doanh 13.347 4.237

Toan thi treong 40.333

Khoi lwong Long/short rong ciia Khoi ngoai

SHORT Chénh léCh
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« Khai ngoai: Trong phién khoi ngoai SHORT rong 634 hop dong.

e Tw doanh: Trong phién tw doanh LONG rong 2.047 hgp dong.

o Tong khéi lwong mé Ol cia thi tredong gidm xudéng 35.785 hop
dong so vé&i 40.333 hop dong cia phién trwéc d6. Liy ké tir
05/05/2025 dén nay, khoi ngoai gitt SHORT 2.520 hop dong, tw
doanh dang gitt LONG 15.421 hop dong.

o R R

N
=

APSC Research m



THONG TIN LIEN HE

Trung tam Phan tich va Pau tw Phan tich co’ ban Chién lwoc giao dich

Nguyén Van Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khéi Phan tich & Pau tu Chuyén vién phan tich Chuyén vién phan tich

Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cido nay nay cam két rang (1) quan di€m thé hién trong bao cdo phan tich ndy phan 4nh chinh xac quan di€m c4 nhan do6i
v&i chitng khoan va/hoac td chirc phat hanh va (2) chuyén vién phan tich da/ dang/sé dwoc mién trach nhiém boi thwong truc ti€p hodc gian tiép lién

quan dén Khuyén nghi cu thé hodc quan diém trong bao cio phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1én hon hodc bang 15 diém phin tram trong 12 thang ti.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research m



Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




