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Ngan hang, bat dong san dan dat, VN-Index tié€p tuc chinh phuc dinh méi ‘ X 7 Ung

w00 o Thi treong chirng khoan ngay 24 /12 duy tri dién bién tich e VN-Index hinh thanh nén Doji chudn chudn khi tiém

Po thi ky thuat VN-Index Xu hwdé'ng dong tién Phan tich ky thuat

|I hl +++'!| |

*L:Jﬂf""
IFPLLE o
+ I““ 'EI/.’*/,S

1712.81

1677.17
1669.41

1600.00

1550.00

Ngay

cwc khi VN-Index vuot qua nhip rung lac manh dau phién
va dong clra trong sac xanh nho lwc ciu cai thién ro rét vé
cudi phién. Ap lwc diéu chinh xuat hién ngay tir dau khi chi
s6 tiém cin vung khang cv manh quanh 1.780 diém, tuy
nhién dong tién nhanh chéng nhip cudc tré lai, giap VN-

Panh gia: VN-Index gitr xu hwong tang va 1ap dinh moi
nho nhéom co phiéu tru, song can sw lan tdéa sang midcap
va smallcap dé cung co da tang......

can khang cw tam ly 1.800 diém, cho thiy lwc ciu van
nang do tot nhung ap lwc chot 1o bat dau xut hién.
MACD duy tri trén dwong tin hiéu, histogram moé rong
dwong cung c6 xu hwdng ting ngan han. RSI tién sat
viung qua mua, ham y dw dia tang con nhwng rung lac

o
won  Index dao chiéu tang 10,67 diém (+0,60%) lén mirc  djdu chinh c6 thé xay ra quanh ving khang cu.
Ezz 1.782,82 diém - mirc cao nhat lich st. D9 rong thi trwdmg « Kich ban 1 (60%) VN-Index tiép tuc rung lic trong
s  twong doicanbang véi 144 ma tang, 169 ma gidm. qud trinh hwéng dén méc 1.800 diém.
Péng lyc ting di€m tiép tuc dén tir nhém cb6 phi€u try, « Kich ban 2 (40%) VN-Index kiém dinh lai ving
B R S T no6i bat la Ngan hang va Bit dong san. Nhom ngan hang  1.720-1.730 diém (trung binh MA20).
L NI e iao dich tich cwc véi STB, VPB, LPB, SHB tang 2-5%, - x . .
T T o K o frong khi TCB, CTG, VIB giit sic xanh nhe, gop ph%?m ning chicn ‘lwqc glao dich —
P o) ) N N RO oo N S I g5 do chi . Nhom bit dong san, VHM 13 diém sang khi ting * N\hé dau o hen 7duy _tri,,t_gl trong €O phicu 0 mﬁ:C trung
e 1‘5‘; """""" T:h;n;_}_f_:i-]{"}Qa;g].a.}éfh;m?s_ “““““ 40.1;.; gan 7% va doéong gop 1on nhat cho VN-Index; cdc ma VRE, bilnh’ mé:aefl quaﬁ trghrui ro {(hl \iN'lIlI_l?ex lap dlvnhbr?M
Giao dich khéi ngoai DXS, VPI ting gi4, trong khi VIC, NLG, NVL, PDR chinh nhe. 78 da tang phu t uec vao €o phicu try, mat bang
' ' Nhém chirng khodn bat ting tré lai nho tam Iy cai thign ~ chung thi€u lan toa; tranh mua duoi, tap trung bao
0 cua thi trwong, vai SSI tang 1,8%, VCI tang 3,9%, VND tang toan thz‘a,nh q}1é va gidi ngan chon loc.
2,3% va HCM, SHS ting trén 1%, trong khi mot s6 ma nhy  ° V\UA CO thé mua gia tang than trong voi ty trong
2000 VIX, VCK, DSC giam diém. Dong tién ghi nhan lan tdéa sang nho trong cac nhipvrung, lac ho\éc diu chinh trong
2 cac nhom Chan nu6i, Ban 1é va Van tai bién véi BAF tang phién, Eru fién_féc Eé p}:iéu d? dicu chin\h tru’f'rc do Yé
3 0 3,1%, PN] ting 2,6%, MWG, DGW, GMD v HAH ting nhe. dang co dau hicu can bang, Tap trung vao nhom Ngan
= & chidu ngworc lai, 4p lwc didu chinh xudt hién tai Xay  1ang Chung khoan dau nganh, Ban le va mot so co
® o0 dung - VLXD, Héa chit, Du lich - Hang khéng, Thuc pham phiéu bat dong san tru c6 dong tién duy tri 6n dinh,
db udng va CNTT véi CII, BMP, GVR, VJC, VNM, SAB, Fp  thanh khoan cdi thién. S
4000 FTTORICIORICIR o giam gia, khién da tang chwa lan téa dong déu. Bﬁ‘N T":jp tuc ha ,ty tr(_)rtg ho.aAc C(T cau ’fal cac.co phlel\l
A e s e S T Tt ot yéu, mat xu huwong, dac biét la nhom midcap va

smallcap thudc cac nganh Xay dwng - VLXD, Héa chat,
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Ngan hang Thwong mai C6 phan A Chau - ACB (HOSE) c“} B“‘mg

Luin diém diu tw

Thong tin c6 phiéu CHO MUA Tang trwedng tin dung ting manh, dan dat b&i doanh nghiép vira va lon.

e Tang trwdng tin dung ciaa ACB dat 15,2% YTD, virot mirc binh quan toan nganh, phan anh nang lwc mé rong dw

* Giangay 24/12/2025 24.30 no hiéu qua trong boi canh thi treong con nhiéu thach thirc. Pong lwc tang truwedng chi yéu dén tir mang cho vay
e Vung mua/ban tiém nang 23-24 doanh nghiép, dac biét la nhom doanh nghiép vira va lon, trong d6 phan khuc doanh nghiép 1on ghi nhan mic
e Gia chotloi 27-28 tang truwedng dot bién gan 49% YTD va ngay cang nang cao ty trong trong co ciu dw no. Song song doé, tin dung
e Gia citld 29 ban 1é va SME van duy tri da ting 6n dinh, cho thiy nén tdng khach hang da dang va cin bang. V&i chién lwoc
e V6n hoa (ty dong) 124.820.76 quan tri rui ro than trong, ty 1é cho vay c6 tai san dam bao cao, cung dw dia 1&6n & phan khic doanh nghiép va
. FDI, ACB c6 co sé& dé duy tri toc do tang truwedng tin dung tich cuc trong thoi gian téi.
e SLCP luu hanh (cp) 5,136,656,599 S Y 0 ARG THONE FH CURS HER CUE RS T glan ok
- Bién lai thuan (NIM) tiép tuc giam, Ky vong giam nhe hoac di ngang trong thoi gian toi.
e KLGD BQ 10 phién 7,817,680 , i o, ., ~ ~ L Lo
e NIM cua ACB tiép tuc chiu ap lwc khi giam xudéng 3,12% trong Q3/2025, thap hon 15bps so v&i quy truéc va
e Gia so sach 17,7 giam 44bps so v&i dau nadm, phan anh tac dong tir canh tranh tin dung gay gat khién 13i suit cho vay suy giam,
* EPS hién tai 3.38 trong khi chi ph{ v8n bt dau nhich 1én. Du vy, mtrc gidm NIM d4 cham lai, cho thdy mit bing l4i sudt dang din
e P/E 7.18 6n dinh hon. Vé huy dong, tong vén huy dong tir khach hang va gidy to c6 gia ting 7,3% YTD, thap hon mic
P binh quan nganh khodng 10%, khién ty 1é LDR ting 1én 83,5% nhung van trong gi¢i han an toan cuia NHNN.
Dién bién gia co phiéu . . re A 1A e x . A s Y2 N x a1
bang chu y, CASA tiép tuc cai thién 1én 22,9% so v&i quy tredc, dan dau nhém ngan hang ban lé va xép thwr 5
s A 1o+ oo o e toan nganh, qua do6 tao nén tang dé NIM cua ACB dwoc ky vong chi gidm nhe hoac di ngang trong cac quy toi.
it 21 /| N 1 - Thu nhip ngoai lai duy tri ting trwed'ng 6n dinh, chit lwong Tai san duy tri trong nhém tét nhit nganh.
I | [T o e Trong Q3/2025, thu nhip ngoai 13di cia ACB dat 1,6 nghin ty dong, ting 29% YoY nhwng gidm so vé&i quy trwdc
iy g p ng 8 y g g g8 quy
' do khéng con khoan thu nhip bat thwong; loai trir yéu t6 nay, cdc mang cdt 16i van ting trwedng tot nhw thé
(+7% YoY), thanh todn quodc té (+170% YoY) va kinh doanh chirng khoan (+210% YoY). Chat lwong tai san cai
. thién Kkhi ty 1&é no xau gidam xuéng 1,09% (-17 bps QoQ), v&i NPL KHCN Kkhoang 1,3% va khach hang doanh
Moo e Coomr s e oacs QACUp =G g it i 8ok 1225 ey 00 01 L nghiép khodng 0,8%. Ty 1é bao pht no xau tang 1én 84% tir 76% quy trudece. Véi 96% duw no cé tai sdn dam bdo,
P ACB duy tri khau vi rdi ro than trong va ky vong gitt NPL duwéi 1,2% cubi nam.
= - | o Két qua kinh doanh. Q3/2025, NII cia ACB dat 6.770 ty dong, gidm 2% YoY. Thu nhdp ngoai 1di tang manh,

dan dat bai 13i dich vu 795 ty dong, ngoai hdi 449 ty dong va chirng khoan kinh doanh 367 ty dong.
Phan tich ky thuét. ACB sau diéu chinh da chiét khiu siu vé ho tro manh MA200 c6 diu hiéu ting tré lai.
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DANH MUC €O PHIEU QUAN TAM
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Ngay cap nhat
27/11/2025
28/11/2025
01/12/2025
02/12/2025
03/12/2025
04/12/2025
05/12/2025
08/12/2025
09/12/2025
10/12/2025
11/12/2025
12/12/2025
15/12/2025
16/12/2025
17/12/2025
18/12/2025
19/12/2025
22/12/2025
23/12/2025
24/12/2025
25/12/2025

Ma c6 phiéu
HDB
SZC
TCB
VCB
PN]
CTG
DXG
PC1
CTD
FCN
HHV
BAF
DPM
NTP
DBC
POW
FCN
SSI
CTR
ACV
ACB

Khuyén nghi
CHO MUA

CHO MUA
CHO MUA
CANH MUA
CHO MUA
CHO MUA

CANH MUA
CHO MUA
CHO MUA

CANH MUA

CHO MUA
CHO MUA
CHO MUA
CANH MUA

CANH MUA
CHO MUA

Nganh
Ngan hang

Khu cong nghiép

Ngan hang
Ngan hang
Ban lé
Ngan hang
Bat dong san
Xay lap
Xay dung
Xay dung
Pau tw cong
Chan nuoi
Phan bén
Vat liéu
Chan nudi
Nganh dién
Xay dung
Chirng khoan
Vién thong
Hang khong
Ngan hang

Vung mua/ban

31-32
29-30
32-33
55-56
90-92
49-51
17-18
21-22
85-87

15.5-16

13-14
34-36
20-21
56-58
26-27

11.5-12
15.5-16

30-32
80-82
50-52
23-24

Gia chot loi

35-36
34-35
36-37
61-62

100-105

58-60
22-23
25-26
95-100
18-19
15-16
38-39
24-25
64-65
29-30
13-14
18-19
36-38
90-92
60-65
27-28

Gia catlo

29
27
30
52
84
46
16
19
80
14.5
12.5
33
19
60
24
11
14.5
28
75
46
22

Loi nhuan ky vong

12.9%
17.2%
12.5%
10.9%
11%
18.3%
29.4%
19%
11.7%
16.7%
15%
11.7%
20%
14.2%
11.5%
13%
16.7%
20%
12.5%
20%
17.4%
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DANH MUC TRADING Ban tin thi trweong
o | 2

Danh muc mé méi

STT Ngay mua Ma Co6 phiéu Ving mua Gia hién tai Gia chot loi Gia catlo Trang thai Khuyén nghi
Danh muc dang nam giir

STT Ngaymua  Mai c6 phiéu Gia mua Gia chot loi Gia catlo Gia hién tai Ty trong Lii/10
1 22/10/2025 CTR 84.9 105-110 76 83.5 25% -1.65%
2 22/10/2025 FPT 95 108-110 35 93.6 25% -1.47%
3 19/12/2025 VNP 21.5 29-30 19.3 20.2 25% -6.05%
4 24/12/2025 ACV 50.5 54-55 44 50.6 25% 0.20%

Danh muc da chot

STT Ngaymua  Mai c6 phiéu Gia mua Gia chot loi Gia catlo Gia chét Ngay chét Lai/16
1 09/04/2025 VCl 32.05 38 30 36.75 11/04/2025 15%
2 09/04/2025 VCB 52 60 48 59.8 11/04/2025 15%
3 21/04/2025 HAG 12 14 10.8 13.7 13/05/2025 14.17%
4 08/05/2025 TV2 33.2 36-38 30 40 19/05/2025 17.17%
5 09/07/2025 VJC 94 104-108 85 127.5 28/07/2025 35.64%
6 09/05/2025 VCB 56.6 62-65 54 62.5 08/08/2025 10.42%
7 08/07/2025 DCM 33.7 37-39 32 39.4 08/08/2025 16.91%
8 04/09/2025 NKG 17 18-21 15 20.2 12/09/2025 18.82%
9 30/09/2025 AGR 17.1 19-20 15.3 18.2 07/10/2025 6.43%
10 12/11/2025 VCI 36.5 44-45 33 33 12/12/2025 -9.59%
11 20/08/2025 BCM 69 82-85 62.1 62.1 18/12/2025 -10.00%

APSC Research m



‘ ’ CAP NHAT THONG TIN

Thi trweong thé gidi

Chirng khoan My nhan "qua" trong ngay Giang sinh. Khép phién ngay 24/12, chi so
S&P 500 tang 0.32%, déng ctra tai 6,932.05 diém. Dow Jones Industrial Average ting
288.75 diém, twong dwong 0.60%, va ciing ghi nhin mirc déng ctra ky luc méi tai
48,731.16 diém. Trong khi d6, Nasdaq Composite tang 0.22%, chot phién & 23,613.31
diém.

GDP ting, niém tin ngwdi tiéu dung My van giam 5 thang lién ti€p. Du GDP My
quy 3 ting manh 4,3% nho chi tiéu tiéu dung, niém tin ngwoi tiéu dung lai gidam thang
thr 5 lién ti€p, phan anh lo ngai kéo dai vé viéc lam va trién vong kinh té. Chi s6 niém
tin thang 12/2025 gidam xudng 89,1 diém va chi sd ky vong van & vung canh bao suy
thodi. Cac chuyén gia cho rang sw trai chiéu nay cho thiy tang trwdng c6 do tré va kinh
té€ My c6 thé chim lai trong nam 2026, du lam phat ha nhiét va GDP ca ndm van dwoc
ky vong dat khoang 3%.

Thi trwrorng trong nwérc

“ Ban tin thi trwong
- 25/12/2025

Thi trwrong hang hoa

Xuat khau dét may can moc 46 ty USD trong nam 2025. Nam 2025 duwoc xem 1a mot
nam “vwot khd” clia nganh dét may khi van duy tri tang tredng du d6i mat ap luc 1on tir
chi phi nguyén liéu, logistics, yéu cau khat khe ctia khach hang va tdc dong ctia chinh sich
thué quan. Kim ngach xuit khiu toan nganh wéc dat 46 ty USD, tang khodng 5% so véi
nam 2024, trong dé My tiép tuc la thi treong chi lwc véi hon 18 ty USD. Két qua tich cuc
dén tir no luwc thich rng linh hoat cia doanh nghiép, n6i bat 1a Vinatex v&i cac giai phap
day nhanh san xuit, mé rong thi trweong va nang cao phan khiic san pham.

Ty gia tw do tang gan 4% so v&i dau nam. Sau khi 14p dinh giita thang 11, ty gia USD
trén thi truong tw do da ha nhiét, gidm khoang 4% so v&i dinh nhwng van cao hon gan
4% so v&i dau nam. Trén thi treong quoc té, USD suy yéu khi DXY gidam gan 10% tir dau
nam do ky vong Fed n&i long chinh sach. Ngworc lai, ty gia USD/VND trong nwéc chiu ap
lwc tang do chénh l1éch 13i suat va nhu cau ngoai té cao. Nh¢ diéu hanh linh hoat ctia Ngan

hang Nha nudrc, ty gid lién ngan hang cudi thang 12 van trong vung kiém soat.

e Gia dau di ngang trong ngay Giang sinh. Gia diu gin nhu khoéng doi trong ngay

24/12, khi nha dAu tw cin nhac trién vong tang trwdng kinh t€ My va danh gia rai
ro gidn doan nguon cung tir Venezuela va Nga. Khép phién ngay 24/12, hop dong
dau Brent gidam 23 xu, twong dwong 0.4%, xuong 62.15 USD/thung, trong khi dau
thé WTI ctia My giam 8 xu, hay 0.2%, con 58.29 USD/thung. C4 hai loai ddu déu da
tang khodng 6% ké tir ngay 16/12, thoi diém gia roi xudng mirc thiap gan 5 nam.
Dit liéu cia M§ cho thiy nén Kinh té 1&n nhat thé gi¢i tang tredng véi tée do nhanh
nhat trong hai ndm & quy 3, nho chi tiéu tiéu dung manh mé va xuat khiu phuc hoi
manh. Du vay, gia Brent va WTI lan lwot dang hwéng téi mire gidm khodng 16% va
18% trong ca ndm nay - mirc gidm sau nhit ké tir nam 2020 khi dai dich COVID-19

lam sut gidm nhu cau dau - trong béi cdnh nguén cung dwoc dw bao sé vwrot cadu vao

nam toi.
1d 1w 1m &m Ty max 1d 1w im &m 1y max
48.8K DOW 30 XAU/USD
48,731:16 lic 14:54  4300.00 4,479.35 IGc 13:45
az000
48.6K
440,00
48.4K ]
10200 11:00 12:00 13:00 0&:00 09:00 12:00
= Dow 30 48,731.16 +288.75/+0.6% [iJ  XAU/USD 4,479.35 -5.40/-0.12%
£ Dow 30 Futures 4873710  +294.70/+0.61% Gold 4,502.80 -2.60/-0.06%
£ Nasdaq Futures 25,638.80 +51.00/+0.2% Copper 3.5730 +0.0020 / +0.04%
£ S&P 500 Futures 6,928.90 +19.10/+0.28% Brent Oil 62.290 -0.090/-0.14%
@ Nikkei 225 50,344.10 London Sugar 43520 +3.30/+0.76%
@ shanghai 3,040.95 +20.97/+0.53% {J  Crude Oil WTI 58.350 -0.050 /-0.09%
Hang Seng 25,818.93 +44.79/+0.17% (3  FPlatinum 2,272.90
‘e KOSPI 4,108.62 -8.70/-0.21% (3 London Coffee 3,793.00 +31.00/+0.82%
3 FTSE 100 9,870.68 -18.54/-019% {j  USWheat 52175 -0.75/-0.14%
2|° FTSE 100 Futures 9,890.50 -27.00/-0.27% US Corn —— +0.50/+0.17%

APSC Research m



‘ ’ TIN TU’C DOANH NGHIEP

PNJ: Bwé'c vao chu ky tang triwéong méi: Loi nhuin 2026 Ky vong vieot 3.000 ty dong.

Nam 2025 dwoc xem la ndam ban 1é cua nganh vang - trang sirc khi chinh sich mé&i mé ra co hoi
16m cho doanh nghiép tw nhan, trong d6 PN] hwéng loi ro nét nho vi thé dan dau va nén tdng phap
ly minh bach. Viéc siét chat quan ly thi treong vang dwoc ky vong tao ap lwc 1én cic tiém nho 1é,
qua dé gitup PNJ] m& rong thi phan. Két qua kinh doanh da cho thay dau hiéu phuc hoi ré rét tir
Q3/2025 va dwoc du bao tang toc manh trong Q4 nho mua cao diém tiéu thu, ky vong loi nhuin
PNJ tiép tuc tang trwdng hai chir so, hwéng téi moc trén 3.000 ty dong vao nam 2026.

NVB: Sap ting manh vén 1én gian 30.000 ty dong.

Tai PHDCD bit thwong ngay 24/12, NCB théng qua ké hoach chao ban riéng 1é 1 ty c6 phiéu trong
nam 2026, qua dé nang von diéu 1€ 1én 29.279 ty dong. Toan bo 10.000 ty dong thu vé sé dwoc st

Tang/ giam nganh trong phién

Ban tin thi trwong

25/12/2025

ALPHA

Bat déng san

Mgan hang

Dich wvu tai chinh

Dich vu ban le

¥ 18

Phuong tién truyén thong

Dich wu tién ich

Hang hoa va dich vu cdng nghiép
0t & linh kién phu ting

D06 dung ca nhan va do gia dung
Bao hiém

Cong nghé

Tai nguyén

Thuc phdm & 86 udng

D3u khi

Wien théng

-0.04% 1

-0.25% I
-0.34%
-0.40% I
-0.40% I

-0.54% I
-0.55% I
-0.69% I
-0.85% I

I 1.3B%
I .92%
I (.66%

I O.59%

I 0.44%

I 0 .41%

N 0.7R%

Hoa chét
Xay dung & Vat ligu
Du lich & Gidi tri

-1.7% I
-2 .358% N
- 241 % |

dung bd sung ngudn von cho hoat ddng tin dung doanh nghiép va cad nhan. K& hoach nay nam

trong 10 trinh tang von giai doan 2023-2029, dén nay NCB da hoan thanh hon mot nira muc tiéu
dé ra. Pai hoi dong thoi tién hanh kién toan nhan sw HPQT va BKS nhiém ky 2025-2030 véi suw

tham gia ctia ca cac thanh vién dwong nhiém va nhan sy moi.

-3%

-2%

Top c6 phiéu tang gidm trong phién

-1%

0%

1% 2%

. SRR A gz c N A asA o . . . Gia tri . . Gia tri
VCB: Vietcombank phat hanh 16 trai phi€u dau tién trong nam 2025. M& CK Gid  Thay doi Ty T.[a “:! Ma CK Gia  Thay doi (T§ dbng)
\ \ ~ 7 \ ? Ay /= =N \ ~ A \ = ? A :!III EDI-II;-I"I 'II
Vietcombank vira hoan tat phat hanh 2.000 ty dong trai phiéu ky han 2 nam, dong thoi chu dong
tat toan trwedc han cac 16 trai phiéu dai han phat hanh nam 2022, cho thay sw linh hoat trong quan VHM 199 ar 7 1189.86 HID 19.79
tri nguon von. Hoat dong nay dién ra trong boi canh ngin hang duy tri nén tang kinh doanh tich
cwc voi thu nhap 1ai thuan 9T2025 dat hon 42.500 ty dong va 1ai rong gan 26.565 ty dong, déu TEG . ;4= 894 SVD 010
tang trudng so voi cung ky. \LERE
DSE: Chirng khoan DNSE sap chao ban hon 85 triéu c6 phi€u cho c6 dong. B N 1.15 297 s 198
Chirng khodn DNSE trién khai chao ban 85,65 triéu co phiéu cho c6 dong hién hitu véi gia 15.000 (6.74%) |
dong/co6 phiéu, dw kién thu vé gan 1.285 ty dong va ning von diéu 1é 1én khodng 4.701 ty dong.
" . . A i ) . o, L w i R GEE 209.00 _ 363.87 TNT 0.43
Nguon von huy dong s€ tap trung cho cac mang cot 16i nhw cho vay margin, &rng tru¢c tién ban va :
dAu tw cac tai san sinh loi an toan. Dot ting von dién ra trong bdi cdnh DNSE ghi nhan tang truwdng 27 2.00
. . . e " . . . STB 58.71 o 115138 peL 42.50 - 47.05
kinh doanh an twong, khi doanh thu va lgi nhuan 9T2025 lan lwot tang 78% va 77% YoY, vuot ké 4.82 (-6.59%)

hoach nam.
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LICH SU’ KIEN PANG CHU Y

“ Ban tin thi trwong
- 25/12/2025

Lich chdt quyén doanh nghiép

Chi s0 quan ly thu mua (PMI) Viét Nam- cong bo ngay 02/01/2026.
e Chi s6 PMI Viét Nam la thwéc do quan trong phan dnh sirc khoe cua linh viwre sdn xuit

A IR . T DR oo x STT MaCK San Ngay GDKHQ Ngay TH Noi dung sw Kkién
thong qua cac yéu t6 nhw don hang mai, san lwong, viéc lam va chi phi dau vao. Dién o : 5 5
bidn PMI eito dénh eid xu huéne shuc hbi h %1 et hoat ddne sin xudt - kinh 1 SCS HOSE 19/12/25 26/01/26 Tra cé tirc dot1/2025 biing tién, 2,500 dong/CP
ien ML giup danh gla xu huong phuc hol hay suy yeu cua hoat dong san xuat - Xin 2 TIP HOSE 19/12/25 15/01/26 Tra c6 tic dot 2/2025 biing tién, 300 dong/CP
doanh trong ngan han. Néu PMI duy tri trén ngudng 50 diém, trién vong tang truong 3  DM7 UPCoM 22/12/25 07/01/26 Tracd tirc nim 2025 bing tién, 1,000 ddng/CP
dworc ciing ¢6; nguoc lai, PMI dudi 50 cho thiy ap lwc suy gidam van hién hiru. 4 PTO UPCoM 23/12/25 31/12/25 Traco tirc nam 2024 bang tién, 500 dong/CP
R N AL Yk e xrs A . ox 5 HAN UPCoM 23/12/25 29/12/25 Tra co tirc dot 1/2024 bang tién, 250 dong/CP
congbosolicu kinh t¢ Vict Nam thang 12 - ngay 06/01/2026. = 6 S4A HOSE  23/12/25 09/01/26 Trécé tic dot 1/2025 bing tign, 1,500 ddng/CP
Suw kién tap trung cong bo cac chi tiéu vi moé chu chot gom: CPI/lam phat, san xuat cong 7  PAT UPCoM 24/12/25 15/01/26 Tra c6 tic dot1/2025 bing tién, 10,000 dong/CP
nghiép (IIP), tong mirc ban 1, xuat nhip khau, can can thwong mai, von FDI, tin dung 8 CCC HOSE  24/12/25 22/01/26 Trd c6 tirc ndm 2024 bdng tién, 200 dong/CP
va mit bang lai sudt. Cac s6 liéu nay phan 4nh mrc dd phuc hoi cla nhu ciu trong 9 CCC  HOSE  24/12/25 Tr? co tl,rc nam 2024 barig COBhleu’ ty le\ASO:l
tc h s , " h N hwéne 8n dinh vi mé va oo o 10 A32 UPCoM 24/12/25 15/01/26 Traco tixc dot1/2025 bang tién, 1,000 dong/CP
nuwoc, hoat (_)Tlg san xuat - thwong mai va xu hwéng 6n dinh vi mo vao cudi nam, qua 11 CTD HOSE  24/12/25 Thwéng cb phiéu, ty 1& 20:1
do tac dong dén ky vong tang trwong va dinh hwong chinh sach trong thoi gian toi. 12 BAX HNX  24/12/25 29/01/26 Tra cd tirc dot 1/2025 bing tién, 2,000 ddng/CP
Bai phat bi€u ciia Théng déc BOJ Ueda - Nhat Ban - dw kién ngay 25/12/2025. 13 HUG UPCoM 24/12/25 20/03/26 Traco tic dot1/2025 bang tién, 1,000 dong/CP
e L " ~ A 1s Ae D2 \ A 14 HDM UPCoM 24/12/25 26/01/26 Tra c6 tirc ndm 2025 bang tién, 1,500 dong/CP
Phat bicu cua Thong doc Ngan hang Trung wong Nhat Ban (BOJ) Ueda la sw kien dwoe 0 e Hose  24712/25  15/01/26 Tra o6 tire dot 1/2025 bing tién, 3,000 dong/CP
thi treong theo doi sat, boi day la kénh quan trong dé BO] truyén tai quan diém vé lam 16 DNT UPCoM 25/12/25 09/01/26 Tra cd tirc nim 2025 biing tién, 600 dong/CP
phat, ting trwedng kinh t€ va dinh hwéng chinh sach tién té. Nhitng tin hiéu lién quan 17 TMP HOSE  25/12/25 06/02/26 Trac6 tirc dot 1/2025 bang tién, 1,000 dong/CP
dén 1ai suit, kiém soat dwong cong loi suit (YCC) hay danh gia trién vong Kinh té cé 18 HHV  HOSE  25/12/25 Thuc hién quyén mua c6 phiéu phat hanh thém
hé tac do h dén ke 12 nha d3 d8i véi do PY va thi . \i chinh 19 SBV  HOSE 25/12/25 Tra co tirc nam 2024 bang co6 phiéu, ty 1€ 20:1
the tac dong manh dén ky vong cua nha dau tw doi vo1 dong JPY va thi truong tai chin 20 VWS UPCoM 25/12/25 08/01/26 Tra cd tirc dot 1/2025 bing tign, 400 dong/CP
khu vuec. 21 KHD UPCoM 26/12/25 21/01/26 Tré c6 tirc dot 1/2025 bing tign, 500 ddng/CP
Bién ban cudéc hop FOMC - My - cong bo ngay 31/12/2025 (2:00 sang). 22 TDB UPCoM 26/12/25 23/01/26 Tracé tirc dot2/2025 bang tién, 1,500 dong/CP
A g A e e A \ 23 VLB UPCoM 29/12/25 29/01/26 Tra cé tirc nim 2025 bing tizn, 3,000 dong/CP
e B hop FOM hin ch h : Lo \
en lfan cuechiop OMC cung cap catniun el et Ve quar d‘_ejn va mure ag Cf,ong ¢ YA 24 AVC UPCOM  29/12/25  30/03/26 Tré cd tic dot 1/2025 bing tign, 500 dong/CP
cua cac thanh vién Cuc Dy trit Lién bang My (FED) doi voi trién vong kinh té, lam phat 25 QHD HNX  29/12/25 30/01/26 Tra c6 tirc nim 2025 bing tién, 1,700 ddng/CP
va dinh hwéng chinh sach tién té. N6i dung bién ban c6 dnh hwdng dang ké dén ky 26 ADP HOSE  30/12/25 15/01/26 Tra c6 tirc dot 3/2025 bang tién, 800 dong/CP
vong l4i sudt va dién bién ctia dong USD. Néu bién ban cho thiy lap truomg than trong 2/ HPO  UPCoM 30/12/25 15/01/26 Tra co tirc nam 2025 bang tién, 500 dong/CP
hodc thidn ve thit chit thi . S thé ke FED d V13D Sudt ¢ , 15 28 TCM HOSE 06/01/26  05/02/26 Tra co tirc dot 1/2025 bang tién, 500 dong/CP
0ac thién ve that chat, thi truong co the Ky vong uy trilal suat 0 muc cao lau 9 gAB  HOSE ~ 12/01/26  12/02/26 Tra c6 tirc nim 2025 bing tién, 2,000 dong/CP
hon; nguoc lai, giong diéu 6n hoa s€ lam gia tang ky vong no1i long chinh sach trong 30  HC3 UPCoM  13/01/26  30/01/26 Tré cd tirc dot 1/2025 bing tién, 1,000 dong/CP

thoi gian toi.
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THONG TIN LIEN HE

Trung tam Phan tich va Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khéi Phan tich & Pau tu Chuyén vién phan tich Chuyén vién phan tich
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn

Quan diém phéin tich

Pon vi phan tich chi can ¢t vao nhirng tai liéu, ké hoach doanh thu, loi nhuin va co tirc... thu thip dwoc trén thi tredng chirng khodn dé lam can cir tinh toan va dwa ra mirc
dinh gia. Thong tin st dung trong bdo cdo nay dwoc ching toi thu thip tir nhitng ngudn ma ching t6i cho 1a dang tin ciy. Tuy nhién, ching téi khéng ddm bao rang nhirng
thong tin nay la hoan chinh hoac chinh xac.

Chuyén vién phan tich trong bdo cdo nay nay cam két rang (1) quan di€m thé hién trong bao cdo phan tich nay phan dnh chinh xac quan di€m ca nhan ddi v&i chirng khoan
va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/dang/sé dwoc mién trach nhiém boi thudng trwc ti€p hodc gian tiép lién quan dén khuyén nghi cu thé hodc

quan diém trong bio cio phan tich nay.

Khuyén nghi

CANH MUA Gi4 c6 phiéu hién tai trong viing mua tiém nang. Uéc tinh tiém nang ting gia 1én hon hodc bang 15 diém phin tram trong 12 thang tdi.

CHO MUA  Gia c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 1&6n hon hoic bang 15 diém phan tram trong 12 thang téi.
Udc tinh gia c6 phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang tdi.

CANH BAN Ué¢c tinh tiém ning gidm gia trén 10 diém phan tram trong 12 thang toi.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh Thanh phé Hb Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu dé thi P6ng Hwong, P. Hac Thanh,
TP. Hai Phong tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




