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“ Chién lwoc giao dich
Trong nworc: Viét Nam nhap siéu gan 3 ty USD trong hai thang dau nam 2026

Hai thang dau nam, CPI tang 2.94%, lam phat co ban tang 3.47% so v&i cung Ky nam trwérc.

e Thang 02/2026, Chi sb gia tiéu dung (CPI) cda Viét Nam tiang 1,14% so v&i thang trwedece, chi yéu do gid thwe pham, Xudt khau hang hoéa 2 thang dau nam 2026.

dich vu dn udng va giao thong tang manh khi nhu ciu mua sam, di lai gia ting trong dip Tét Nguyén dan. Trong do,

nhém hang an va dich vu an uong tang 2,02%, con nhém giao thong tang 1,23%, dac biét gia vé may bay tang hon
21%. Binh quan 2 thang dau nam 2026, CPI tang 2,94% so v&i cung Ky, trong kKhi lam phat co ban tang 3,47%.
Dién bién nay cho thay ap lwc gia ca chi yéu dén tir yéu t6 mua vu va nhu cau tiéu dung dip Tét.
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Xuét khau Nhap khau

Tong von FDI dang ky vao Viét Nam trong hai thang ddu nam dat hon 6 ty USD.

e Tinh dén ngay 28/02/2026, tong vén FDI diang ky vao Viét Nam dat 6.03 ty USD, gidm 12.6% so v&i cung Ky. T
Trong d6, von dang ky m&i dat 3.54 ty USD véi 620 du an, ting manh 61.5% vé gia tri; nganh cong nghiép ché xuat, nhap khau
bién, ché tao tiép tuc dan dau voi 74.3% tong von. Han Qudc va Singapore 13 hai nha dau tw 16n nhat trong giai

b e , Y v N x , . e, . Nguobn: Cuc Théng ké.
doan nay. Du von diéu chinh giam manh, von FDI thwc hién van dat 3.21 ty USD, tang 8.8% va la mirc cao nhat cua < <

hai thang d4u nim trong 5 nim. O chidu ngwoc lai, dau tw ctia Viét Nam ra nwéc ngoai dat 540.2 triéu USD, gip 2.3

lan cung ky, tap trung chu yéu vao cac linh vwc nang lwong, xay dwng va van tai. Vén dau tw nwédc ngoai thwe hién 2 thang dau nam cac nim tir

Hai thang dau nam 2026, chi s6 san xuat toan nganh cong nghiép tang 10.4% so vé&i cung ky nam trwdrc. 2022-2026

e Trong thang 02/2026, do ky nghi Tét Nguyén dan khién s6 ngay lam viéc giam, chi s6 san xuit cong nghiép (IIP)

wdc giam 18.4% so véi thang tredc nhung van ting 1.0% so voi cung ky. Tinh chung hai thang ddu ndm 2026, 1P
tang 10.4%, cao hon mirc tang 7.5% cda cung Ky nam 2025, trong d6 nganh ché bién, ché tao ti€p tuc la dong luc 3.21
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chinh v&i mirc tang 11.5%. Nhiéu nganh cong nghiép trong diém ghi nhan tang truedng manh nhw san xuat kim

i 255
loai, d6 uong, gidy, 6 t6 va hda chat. Mot s6 san pham chi lwc nhw xi mang, thép, 6 t6 va linh kién dién thoai tang
kh3, trong khi dién thoai di dong va phan bon ghi nhan giam.
Viét Nam nhip siéu gan 3 ty USD trong hai thang dau nam 2026.
e Theo Cuc Thong ké Viét Nam, thang 02/2026 tong kim ngach xuat nhip khau hang héa dat 67,16 ty USD, gidm
24,1% so v&i thang trede do yéu to mua vu sau Tét. Liy k€ hai thang dau nam 2026, tong kim ngach dat 155,7
ty USD, tang 22,2% so v&i cung Ky; trong dé xuat khau dat 76,36 ty USD (+18,3%) va nhip khau dat 79,34 ty
USD (+26,3%), khién can cian thwong mai nhap siéu khoang 2,98 ty USD. Khu vwc doanh nghiép c6 von dau tw

2022 2023 2024 2025 2028

: , , o Nguon: Cuc Théng ké.
nuwdc ngoai tiép tuc déng vai tro chu lwc khi chiém hon 79% kim ngach xuat khau. Vé thi triedng, Hoa Ky la thi

trwong xuat khau lén nhat ctia Viét Nam, trong khi Trung Quoc 1a thi trwong nhip khau 1é6n nhit.
APSC Research


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

) ) Chién lworc giao dich
Thé gidi: My, Israel tan cong Iran “ —
My bat ngo’ giam 92,000 viéc lam trong thang 2, ty 1€ that nghiép tang 1én 4.4%. Ty 1€ that nghiép My tir nam 2025 dén nay.

Bao cio viéc lam thang 2 cia My gy bat ngo khi nén kinh té mat khoang 92.000 viéc lam, trai ngwoc voi ky
vong tang trwdng triedrc d6 cda thi treong. Cung voi do, ty 1€ that nghiép tang 1én 4,4%, cho thay thi treong o0
lao dong bat dau phat di tin hiéu suy yéu. Dién bién nay lam d4y 1én lo ngai vé da cham lai cia nén kinh té

4.50%

My sau giai doan phuc hoi trwéc dé. Dir liéu lao dong kém tich cwc cling cé thé tao thém ap lwc 1én Cuc Duw

tritr Lién bang (Fed) trong viéc diéu chinh chinh sach tién té. Gidi phan tich cho rang néu xu hwdéng suy yéu .
kéo dai, Fed c6 thé can nhac ndi long chinh sach dé ho tro ting trwedng kinh té.

Hon 20 bang cia My kién chinh sach thué quan toan cau ciia 6ng Trump. 2.50%
Khoang hon 20 bang cua My (khoang 24 bang) da dé don kién chinh quyén Téng théng Donald Trump -

nham ngén chén chinh sach thué quan toan cdu ma&i doi voi he‘mg nhép khau. Cac bang cho I'gll’lg ViéC ép thué Thing4'25 Thing5'25 Thang6'25 Thang725 Thang3'25  Thang10°25 Thang 12'25  Thang1'26 Thing2'26  Théng 3'26

khodng 10% va c6 thé tang 1én 15% déi véi phdn 16n hang hdéa nhiap khau da vwot qua tham quyén clia tong

x < . , A A A TAL s SV . v, Ngudn: Investing.
thong va di ngwoc quy dinh phap luat. Vu kién dwgc nop 1én Toa an Thwong mai Quoc té My, sau khi Toa an g g
Toi cao tredrc d6 da bac béo mot s6 mkrc thué quan twong tw ma chinh quyén Trump ap dung. Cac bang lap

ludn rang chinh sach nay c6 thé lam ting chi phi cho doanh nghiép va nguwoi tiéu dung.

Trung Qudc d:it muc tiéu ting treéng thap ky luc. GDP Trung Quoc tir nam 2024 dén nay.

Trung Quoc da dat muc tiéu tang trwedng GDP nam 2026 khoang 4,5%-5%, mirc thap nhat trong hon ba thap
ky va thap hon muc tiéu khodng 5% cua nam trwdc. Quyét dinh nay phan anh nhitng khé khan ma nén kinh 6.00%

té€ 1&n thit hai thé gidi dang d6i mat nhw ap lwc gidm phat, nhu ciu tiéu dung ndi dia yéu va khiing hoang kéo

dai cda thi treong bat dong san. Ngoai ra, moi tredng thwong mai toan ciu nhiéu bién déng va cing thang .
thwong mai cling tao thém sirc ép 1én tang trudng.
Iran tuyén bé chan Hormuz, cing thang leo thang. .
Iran tuyén bé ki€m soat va san sang phong tda eo bién Hormuz, ddng thoi cdnh bao sé tin cong cac tau lién
quan dén My, Israel va cac nwdc ing hd néu c¢6 di qua khu vuc nay. Pong thai ndy dién ra trong boi canh

0.00%

xung dot Trung Dong leo thang sau cic cudc tin cong gitta My, Israel va Iran. Eo bién Hormuz 13 tuy€n VAN .oioc  masgroe mhimgi096 Thing 125 Thamgéos  Ting725  Thing 1095 Thing 15
tai nang lwong chién lwoc khi khodng 20% lwong dau mé giao dich toan cau di qua moi ngay, nén bat ky gian

.~ S ks an e s o . C e Nguon: Investing.
doan nao cling c6 thé tac dong manh téi thi trweong nang lwong va thwong mai quoc te. I g

APSC Research
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~ < - , “ Chién lwoc giao dich
THONG TIN THI TRUO'NG HANG HOA

Gia vang tang manh lén gan 5,160 USD sau bao cao viéc lam My. Biéu do dién bién gia vang thé gioi.

e Gia vang tang trong ngay 06/03 sau khi dit liéu viéc lam My yéu hon ky vong duy tri hy vong Cuc Duw trir — -
Lién bang My (Fed) sé cat gidm lai sut, tuy nhién kim loai quy nay van dang trén da ghi nhan tuin gidm Grdc - :g
dAiu tién trong nam tuan do déng USD manh 1én han ché da ting. Gia vang giao ngay ting 1.4% lén 5,149.14 J,.ll]ll“--1“'.-""1" i .
USD/oz, nhung tinh chung ca tuan van gidm 2.4%. Hop dong vang twong lai cia My giao thang 4 chdt ..| | .I.I :::
phién tang 1.6% lén 5,158.70 USD/oz. Dir liéu cho thiy s6 viéc lam phi néng nghiép ctia My gidm 92,000 ALYV L o
trong thang trwéec, trai ngwoc voi dw bao tang 59,000 viéc lam cda cac nha kinh té€, trong Khi ty 1é that Y P P R D %E
nghiép ting 1én 4.4%. Chi s6 déng USD da hwdng tdi mirc ting theo tudn manh nhit trong hon mdt nam o .
khi xung dot leo thang tai Trung Bong thic day nhu cau déi véi cac tai san trd an an toan. W
Gia dau thé gi¢i tang manh theo da leo thang xung dot Trung Pong.

e Gi4 diu thé gi¢i tang manh khi cing thang dia chinh tri tai Trung Pong tiép tuc leo thang, 1am diy lén lo
ngai vé nguy co gian doan nguon cung dau toan cau. Gia dau Brent dat khoang 92,69 USD/thung, ting Wrodngew N N N ;
8,52%, trong khi WTI Ién 90,90 USD/thung, tang 12,21%, danh dau mi&c tang manh trong nhiéu thang gan
day. So v&i mirc binh quin thang trwdc, gia dau da ting tir 24% dén hon 25%, phan 4nh tAm ly lo ngai Bi€u d6 dién bién gia dau thé gi¢i ddu WTL
ngudn cung bi that chit. Nguyén nhin chid yéu dén tir rai ro xung dét lan réng tai Trung Pong - khu vuc OCr0:0M 80T 101 < s e s
cung cap phan lén ddu mé cho thi trwong thé gidi. Tuy nhién, dir liéu tir Co quan Thong tin Nang lwong My i .m,
(EIA) cho thay ton kho dau tho cda My tang thém 3,5 triéu thung, phan nao gidp gidm bét ap lwe tir ¢t séc
nguodn cung. -
Gia gao An P giam do dong rupee mat gia ky luc. ||

e Gia gao xudt khiu ciia An P9 gidm trong tuin qua khi dong rupee roi xuéng mtrc thip ky luc, tao diéu kién .. l-' | -
dé cac doanh nghiép ha gid ban nham ting stc canh tranh trén thi tredng qudc té. Cu thé, gao d6 5% tdm |-""'I| |r it i N
duoc chao ban quanh 348-353 USD/t4n, gidm so v&i tudn tredec, trong khi gao trang 5% tdm dao dong | B g W .II""-"-a-"'f'"m.u.-"-.,|"|. } ,|'||'Lr‘l,|I
khoang 346-351 USD/tin. Pong ndi té suy yéu gitp cic nha xuit khiu An D6 duy tri bién loi nhuin du gia '||l" III.,I|||" - ¥ l]-L,.I.||“]""'*"|_r''.,,,_-..-'l.[,_I - I,."I.."" e
ban gidm. Bén canh yéu t0 ty gia, nguén cung kha doéi dao cling gép phan tao ap lwc gidm gia trén thi il -

T TradingView EERR s
Thin Thing Him

treong gao khu vue. Trong khi dé, gia gao tai mot s6 nwdc xuat khau 16n khac & chau A bién dong nhe va
Ngudn: Tradingview.

APSC Research

twong d6i 6n dinh.
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“ Chién lwoc giao dich
& 4l Tuin tir 09-13/03

‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh

Xu hwdng trung dai han.

P o thi ky thuit- khung 1W

Chis& VNINDEX - 1W = 01576.01 H1885.14 L1766.86 C1767.84 -112.49 (-5.98%

Volume - Khii lrong 616

e VN-Index van duy tri xu huwéng ting trung - dai han khi ti€p tuc van dong MA 20 cose 0 - M/ 1500.00

MA 40 close 0 163931 I

trong kénh gia tang lon hinh thanh twr cac day quan trong giai doan 2020- el i s
2022. Tuy nhién, sau giai doan tang manh trwéc do, chi s6 da xuat hién nhip : T
diéu chinh dang ké va danh mat dwong xu hwdng tang trung han hinh xma
thanh tir day thang 4/2025, cho thay ap luc chot 1o ngdn han dang gia tang.
Hién tai, chi s6 dang lui vé kiém dinh ving ho tro dong quanh MA20 tuin, -
khu vwc c6 y nghia quan trong trong viéc duy tri cau tric tang trung han. ,J.r T
Trong khi do, cdc dwong MA40 va MA100 tudn van hwdng 1én va nam dwdi M .
mat bang gia, cho thiy xu hwéng chi dao dai hon van chwa bi pha vo.  ins et Cormerommos Eivsimes (MACD) ChlbEs Tmes i h Elr 0 b i 9 1235 owe 0 600 7145 711
Xu hwdéng ngan han. ) | o |
e VN-Index phat di tin hiéu tiéu cwc trong ngén han khi dong ctra tudn bél’lg ey "'I__" L - ;'[u" Ul g wtlllom _"."”'“"ﬂ i I '-;.,..--*""'“"" Voo [ “6.00]
cdy nén giam than dai v&i bién do 1én va khoi lwong duy tri & mirc cao, T il e i T TECTERES —— A S P A W= U A A N
phan 4nh 4p lwc ban chiém wu thé rd rét. Pa gidm dang kéo chi s§ tién sat A B e e B e e e s e e e
0 Thing 2021 Thing 6 2012 Thing 6 2023 Thing 6 2024 Thing 6 2025 Thing 6 2026 Things @

vung ho tro quan trong quanh MA20 tuan, va néu viing nay bi xuyén thing,

rii ro mé rong nhip diéu chinh vé cac viing ho tro thap hon sé gia ting. Cac Khuyén nghi giao dich

o Nha diu tw nén wu tién ha din ty trong c6 phiéu vé mirc THAP, ting ty trong tién mit va duy tri
histogram duy tri trong ving am, cho thay xung lwc gidm dang hinh thanh. trang thai phong tha khi VN-Index da danh mat viing ho tro quan trong cung ap lwc ban lan rong.
Trong khi d6, RSI lao d6c vé viung trung tinh, phan anh tdm ly thi truong ¢ MUA Chi nén mua tham do véi ty trong nhé khi thi truong xuat hién nhip rung lac hodc hoi

chi bao dong lwong cling chuyén bién xau khi MACD thu hep nhanh va

suy yé&u va kha ning tiép dién cac nhip rung lic, didu chinh trong ngin han. phuc ky thuit trong phién. Uu tién cac c6 phiéu cé nén tich ldy tot, dong tién 6n dinh va it bi dnh

Kich ban.
e Kich ban 1 (40%): VN-Index ti€p tuc hoi phuc tré lai vung 1.800-1.840
diém (MA20+MA40+ moc tam ly).

hwéng béi nhip diéu chinh chung nhw mot s6 ma Dau khi, vin tai, hoac cic ma phong thu dién
nwéc, dau tw cong, dwoc, hodc c6 phiéu dau nganh gitr xu hwéng tich lily. Tranh mua duoi & cac
c6 phiéu da tang manh hoac bién déng qua 1én.

« BAN Uu tién chét 1¢i tirng phian va co cdu danh muc tai cac c6 phiéu suy yéu, mat hd tro ngan

e Kich ban 2 (60%): VN-Index diéu chinh quay lai kiém dinh viung 1.650
-1.700 diém (day cii + moc tam ly).

han hoac chiu ap lwc ban manh. Trong cac nhip hoi ky thuit c6 thé tin dung dé ban giam ty trong,

APSC Research m

gitt danh muc & mic an toan....
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 09/03/2026

Khuyén nghi Gia hién tai Viung mua/ban  Vung gia chétloi  Gia ca Dién giai

. HO tro béi duwong trung binh MA200 va cac day ci.
CHO MUA
K&t qua kinh doanh tich cwc, hwéng loi ndng hang.
. HO tro boi vung tich iy va trung binh MA200.
CHO MUA
K&t qua kinh doanh tich cwec, trién vong DQ2.

Ho tro béi dwong xu hwéng tang trung han.

CHO MUA 32
KQKD tich cwc, hwdng loi quy hoach dién 8 mé rong.

HO tro b&i xu hwéng gidm trung han+ MA200.

CHO MUA
Két qua kinh doanh tich cwc, hwéng loi lan séng Al

100-102 110-115 HO tro béi duwong trung binh MA200.

Chinh sach co tirc cao va déu dan.

(*) Khuyé&n nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khong mang tinh chit
chao moi hay tac dong dén gia co phiéu.




~ o - , . Chién lworc giao dich
CONG TY CO PHAN CHU'NG KHOAN SSI - SSI (HOSE) ﬁ

Luin diém diu tw

Mang moi gi¢i: Thi phan lap dinh, tang triwd'ng bén virng theo chu ky thanh khoan.
e Trong Q4/2025, mang Dich vu Chirng khoan tiép tuc dong vai tro tru cot cia SSI v&i doanh thu 1.751 ty dong,
 Giangay 06/03/2026 31.50 chiém khoang 49% tong doanh thu, cho thiy sw cai thién ro rét vé quy mo va hiéu qua hoat dong. Nghiép vu
e Von hoéa (ty dong) 78,469.58 moi gidi, lwu Ky va tw van dau tw ghi nhan quy tang trwdng thi phin th 5 lién tiép, phan anh nang lwc canh
e SLCP lwu hanh (cp) 2491097752 tranh dwoc cliing c6 trong béi cdnh thanh Khodn thi treong duy tri tich cwe. Thi phin méi giéi co phiéu, chirng
« KLGD BQ 10 phién 51,291,180 chi quy va chirng quyén c6 bado ddm trén HOSE dat 12,50% trong Q4, mirc cao nhat trong 22 quy, dwa thi phan
A binh quan cd nam 2025 1én 11,53%, cao nhit trong 5 nam tré lai diy. Song song véi thi trweong co sé, mang
» Giasosach 20.57 moi gidi phai sinh cling ghi nhan bué'c mé rong dang ké khi thi phan cd nam dat 5,09%, cai thién manh so v&i
» EPS hién tai 1.88 nam 2024. Riéng trong Q4, doanh thu mang phai sinh dat 653 ty dong, ting 96% so v&i cung Ky.
* P/E 16.74 Mang tw doanh - dau tw: Hiéu qua cai thién ro rét, co’ cau than trong.

Doanh thu va lgii nhuan SSI tir nim 2019 dén nay. e Trong Q4/2025, doanh thu tir hoat dong Pau tw dat 1.593 ty dong, ting 53% so v&i cung Ky nam trwéc, dong

gbp khoang 45% tong doanh thu hoat ddng. Danh muc dau tw cda SSI tiép tuc tip trung vao tai san thu nhip
c6 dinh do cac t6 chirc tin dung phat hanh, dong thoi dwoc diéu chinh linh hoat theo dién bién vi mé va mat
. 13.160
e e b s bang 14i suat. Chién lwoc dau tw than trong, wu tién an toan va dong tién 6n dinh gitip mang tw doanh ctia SSI
.085
4

12000 1 ¢ 7 N 2 . \ 7 A . N A N N\ . . 2 . N ? n . ./
duy tri hiéu suat tich cuc trong boi canh thi treong c6 nhiéu bién dong, dong thoi giam thiéu rui ro dinh gia

10000 trong cac giai doan diéu chinh.

8.711

S50 Mang cho vay ky quy (margin): Quy mé mé rong, déong gép lori nhuéin on dinh.

6000 -
4000 - .54
2000 - | | |

0

2019 2020 2021 2022 2023 2024 2025 trong, nén tang von manh va kha nang kiém soat chit lwong tai san hiéu qua.
Két qua kinh doanh.
o Ly ké cd ndm 2025, doanh thu va LNTT cuda SSI dat 13.160 ty dong va 5.085 ty dong, hoan thanh Ian lwot
135,7% va 119,6% ké hoach dwoc DPai hdi dong cd6 dong thong qua.
APSC Research

e Hoat dong cho vay ky quy va &ng trwéc tién ban trong Q4/2025 ghi nhan doanh thu gan 1.098 ty dong, tang

Ty VND

9% so voi quy lién trwedec, tiép tuc 1a ngudn thu &n dinh va cé tinh chu ky cao theo dién bién thanh khoan thi
trwong. Tai thoi diém 31/12/2025, dw no cho vay ky quy va &ng truédre ctia SSI dat hon 38.940 ty dong, tang
77% so v&i ddu nam, phan dnh chién lwoc mé rong quy moé mot cach chi dong nhung cé ki€m soat. Trong boi

canh thi treong bién dong manh, SSI van khong phat sinh no x4u, cho thdy chinh sadch quan tri rai ro than

Nguon: APSC téng hop.
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‘ ’ PHAN TICH KY THUAT- SSI (HOSE)

b6 thi ky thuat
R
EX3
][] (| [ e T e m il i
: -
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 31.57 Tich cuc
MA 40 31.52 Tich cuc
MACD 0.42 Tich cuc
RSI 58.11 Tich cuc
Ngwdéng ho tro / khang cw
Ngwdng Gia Chu thich
Ho tro 1 30 Puong trung binh MA200
HO tro 2 28 bay cii 12/2025
Khang cw 1 34 Puong kénh tang dai han
Khang cu 2 38 Pinh cli 10/2025

SSI (HOSE) - CONG TY CO PHAN CHU’NG KHOAN SSI
Gia hién tai 31.50
Gid mua muc tiéu 29-30 Khuyén nghi
Gia ban muc tiéu 34-35 CH()’ MUA
Gia ban cit 1 27
Phwong phap GD Swing trade

Nhan dinh

Trén do6 thi trung dai han. C6 phi€u SSI van duy tri xu hwéng tiang dai han khi gid van dong trong kénh
tang hinh thanh tir day 11/2022 va 4/2025. Du vay, nhip diéu chinh gan day khién gia tam thoi danh mat
dwong MA100, cho thdy 4p lwc ban ngan han dang gia tang. Diém tich cwc 1a ¢6 phiéu van giir trén MA200,
vung ho tro trung - dai han quan trong cia xu hwéng. Néu khu vwc nay tiép tuc dwoc bdo toan, SSI cé thé
bwéce vao giai doan tich Iy va on dinh tré lai. Ngwoc lai, viéc phd v MA200 sé lam gia tang rudi ro diéu
chinh sau hon trong trung han. Nhin chung, ciu tric tang dai han ctia c6 phi€u hién chwa bi pha v®o.

Trén do6 thi ngan han. C6 phiéu SSI dang dao dong quanh cac dudng trung binh MA20 va MA40, cho thay
trang thai tich liiy sau nhip héi phuc. Gid nhiéu Iin kiém dinh khu vuwc nay nhwng chwa tao dwoc dong luc
birt pha rd rang. Chi bAo MACD van nam trén dwong tin hiéu, tuy nhién histogram dwong dang thu hep,
phan 4nh da tang ngan han c6 dau hiéu ha nhiét. Dong thoi, RSI sau khi tiém can ving 60 da quay dau giam,
cho thiy dong lwong tang suy yéu va ap lwc diéu chinh cé thé xuat hién. Trong bdi canh do, SSI nhiéu kha
nang sé tiép tuc giang co tich iy trong ngdn han trwdc khi hinh thanh xu hwéng ré rang hon.

Khang cw va ho tro. Vung ho tro manh gan nhat 29-30 twong (rng véi ho tro béi dwong trung binh
MA200 va cac day cii gan day. Khang cw quan trong tai vung 34-35 (khang cw bé&i dwong kénh tang dai
han).

Khuyén nghi giao dich

V&inha dau tw dang nam gitr ¢d phi€u nay van ky vong giir trung hodc dai han thi ¢ thé cAn nhic chd mua
gia tang ty trong binh quan khi c6 phiéu diéu chinh vé ving 29-30.
V&i nha dau tw dang co tién cAn nhic chd mua lwdt song hodc (30%-35% von) tai viung gid 29-30. Tuy

APSC Research m

nhién nha dAu tw cin tuan thd nguyén tac cit 16 néu gia khong dat ky vong.



~ o - “ - “ . Chién lworc giao dich
CONG TY CO PHAN TAP POAN HOA PHAT - HPG (HOSE) X y o
Luin diém diu tw

Thong tin co phiéu CHO MUA Trién vong Dung Quat 02 mé ra chu ky tang trwé'ng méi cho HPG.

e Dung Quat 02 v&i quy mo 2 giai doan, cong suat thiét ké 5,6 triéu tan HRC/nam chinh thitc vin hanh thwong

* Giangay 06/03/2026 27.25 mai tir Q3/2025, tao cu hich tang triedng dai han cho Hoa Phat. Viéc bd sung cong suit 1én gitip HPG tirng buéc
e Von hoéa (ty dong) 209,156.44 tw chi nguon HRC, gidm phu thudc nhip khau va gia tang sirc canh tranh ngay tai thi treong noéi dia. Nho loi
e SLCP lwu hanh (cp) 7.675,465,855 thé chi phi san xuat t6i wu, doanh nghiép duy tri bién loi nhudn gbép trén 10%, dong thoi di kha nang canh
e KLGD BQ 10 phién 67,034,260 tranh truc tié’}i véi HRC nhip khiu tir Trung Qudéc va Nhat Ban. Cac bién phap phong vé thwong mai tiép tuc
Gid s& sach / déng vai tro ho tro, mé rong dw dia nang thi phan. Nam 2026, DQ02 dw kién vin hanh khoang 75% cOng suit,

e (Gia sO sac n/a , ,
N _ dwa tong san lwgng HRC cua HPG 1én khoang 7,1 triéu tan (+39% yoy), trong dé tiéu thu ndi dia wéc dat 5,7
° EPS hien tai 1.58 triéu tin, twong dwong gan 48% nhu ciu HRC ca nwéc - cing c6 vi thé dan diu va mé ra chu ky ting truwdng

e P/E 17.28 moi.
Doanh thu ciia HPG tir nim 2014 dén 2025, HPG 2026 birt pha loi nhuan, dinh gia con hap dan.

e Budéc sang 2026, Hoa Phat dwoc ky vong tang toc manh mé véi doanh thu hop nhat khoang 215 nghin ty dong,
TGNG DOANH THU CUA HOA PHAT (TY DONG) tang 24% YoY, nho hai dong Iwc song hanh: nhu cau ndi dia nang do san lwong thép xay dwng va HRC birt pha
160000 50000 = khi DQO02 van hanh hiéu suat cao. Bién lgi nhuin gop dw kién vwot 15%, hwdng loi tir cau tric chi phi toi wu

140.000

hon cia DQO02 so véi DQO1, ddc biét mirc tiéu thu than c6c thip hon khoang 15%. Dong thoi, gia HRC dwoc ky
vong budc vao nhip hoi phuc ré nét tir 2026 trong béi canh nhu ciu cai thién va kha nang Trung Qudc cat gidm
san lwong. Trén nén tdng dod, loi nhuin sau thué c6 thé vieot 22 nghin ty dong, ting 30% YoY, phan 4nh don bay
van hanh ngay cang ro rét.

Trién vong dai han: Mé rong danh muc san pham - dén diau chu ky diu tw ha ting.

Doanh thu (ty dong)
g

 Trién vong dai han ctia Hoa Phat hwdng loi truwc tiép tir 1an séng dau tw ha tAng, dic biét cic du 4n duong sat
cao toc va lién két ving, qua doé thic day nhu cau thép xay dwng va thép chat lwong cao trong nhiéu nam téi.

Nén tang cong nghé tir DQO2 cho phép san xuit thép cwong dd cao nhw HSLA, tirng bwéc thay thé sdn pham

con phu thudc nhip khau. Giai doan 2026-2027, doanh nghiép dw ki€én diu tw nha may thép ray va thép chit

£

FU A

lwong cao, ddon dau chinh sich wu tién vat liéu nodi dia. Chién lwgc nay mé rong quy mo, nang tam chudi gia tri

Nguon: APSC tong hop. va cing c6 dong lwc ting truwedng bén virng.

Két qua Kinh doanh. Q4/2025, doanh thu va LNST lan lwot dat 46.176 ty (+7% YoY) va 3.888 tXP +38% YoYm

C Research


https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit
https://www.canva.com/design/DAGjcmPQmKc/9q3ItuTMU_oTFkW9G3i7Aw/edit

‘ ’ PHAN TICH KY THUAT- HPG (HOSE) _ o
HPG (HOSE) - CONG TY CO PHAN TAP POAN HOA PHAT

P06 thi ki thuat Gia hién tai 27.25
CTGP Tép doén Hoa Phat - 10 - HSX = 02 H2T 60 L2685 C27.25 Gié mua ml-'lC tiéu 26-27 Khuyé’n nghi
a7 - Gia ban muc tiéu 30-31 CHO MUA

" Gid ban cit15 24

: Phwong phap GD Swing trade

“  Nhan dinh

. o Trén do6 thi trung dai han, C6 phiéu HPG dang duy tri xu hwéng tang trung - dai han tich cwc khi van dong
trong kénh tang hinh thanh tir dwong xu hwdéng noi hai day quan trong thang 11/2022 va thang 4/2025.

| 4. 1520
e _ e e i C4u tric gia voi cac day sau cao hon day trudce cho thiy xu huwdng tang dai han van duoc cling ¢ virng chac.
EE1
{

©
©
Q
©

i | L] e |||
Hién c6 phiéu duy tri giao dich phia trén ca MA100 va MA200, trong d6 MA200 déc 1én dong vai trd nén ho
tro xu hwéng dai han, con MA100 ho tro cho nhip van dong trung han.

Cac chi bao ky thujt | o Trén do thi ngan han, C6 phiéu HPG trén xu hwéng ngan han dang cho thdy tin hiéu diéu chinh sau nhip
: tang, khi gid quay dau giam tir viing khang cw quanh 29 va Iui vé dao dong quanh khu viec MA20 va MA40.
Chi bio Gia tri Tin hidu Hai dwong trung binh nay nam kha sat nhau va dé déc chwa ré rang, phan anh trang thai giang co tich liy
MA 20 27 8 Tidu cuc khi lwc cung bat dau ?gla tang sau nhip hoi trwéc do. Chllbao MACD da cat xuong dw¢i dwong tin hiéu, do‘ng
, thoi histogram chuyén sang am dwéi nguwdng 0, cho thay dong lwong giam dang hinh thanh va ap lwc diéu

MA 40 27.21 Tich cyc , ; , A, , A - S
027 Tioh chinh ngan han c6 xu hwéng gia tang. Bén canh doé, RSI sau khi tiém can vung 60 da quay dau giam vé quanh
MALD ' tc e 47, phan anh lwc mua suy yéu va tam ly thi trwong than trong hon. Trong bdi canh nay, HPG c6 kha nang
RS 47.34 Tich cuc ti€p tuc dao ddng tich liiy hodc diéu chinh nhe quanh viing MA20-MA40 dé tim diém cin bang trwdc khi xac

Ngwdéng ho tro / khang cw 14p xu hwéng ngan han ré rang hon.
o Khang cw va ho tro. Viung ho tro gan nhat: 26-27, twong (rng ho tro béi ving tich 1ty ma gia ¢d phiéu mai
Nguwong Gia Chu thich

breakout. Khang cw quan trong tai viung 30-31 twong (rng khang cw b&i dwong kénh tang dai han + dinh ci.
Ho tro 1 26 Puwong trung binh MA200 Khuyén nghi giao dich
e V&inha dau tw nam gitr ¢6 phiéu nay van mudn gitt trung - dai han thi cé thé can nhiac chd mua gia tang ty

HO tro 2 25 Day cii . X o e s

3 trong binh quan khi c6 phiéu diéu chinh vé vung 26- 27.
Khang cy 1 30 Dinh ci09/2025 | y4i nha dau tw dang c6 tién cAn nhac cho’ mua lwét song (20%-30%vOn) tai viung gia 26-27. Tuy nhién nha
Khang cu 2 31 buong kénh tang dai han dau tw can tuan thi nguyén tic cat 16 néu gia khong dat ky vong.

APSC Research



~ o - ~ n . Chién lworc giao dich
CONG TY CO PHAN TU VAN XAY DUNG DIEN 2 - TV2 (HOSE) ﬁ

Luin diém diu tw

. e s S Trién vong don dau chu ky dau tw dién khi LNG - Mé rong backlog tw van EPC.
Théng tin c6 phiéu CHO MUA e R \yv T e ha Vg o , o
e TV2 dang buwdc vao chu ky tang trrodng méi khi backlog EPC gia tang manh mé nho loat dw an quy mo lon
e Giangay 06/03/2026 37.20 trién khai giai doan 2026-2029. Diém nh4n 1a goéi thau EPC Nha may dién O M6n 4 (1.155 MW) tri gia 560
) ) . " A \ . 2 W ’ 7 2 A 2 0 4 . W N \ s N . A
e V6n hoéa (ty dong) 2 511.97 triéu USD va 7.661 ty’ dong, trong dé TV2 dam nhiém khoang 20% gia tri — tao nguon viéc dai han (}‘en khi van
hanh thwong mai cu6i 2028. Song song, cac dw an Biomass Yén Bai 1 va Biomass Tuyén Quang (moi dw an 50
e SLCP lwu hanh (cp) 67,526,165 MW ct A A ., A, A A o < .
) cung Dién gié Tan Thuan 3 (25 MW) giap doanh nghiép mo& rong hién dién ¢ mang nang lwgng tai tao.
* KLGD BQ 10 phién 1,303,310 Sw két hop gitra dién khi LNG va nang lwong xanh khong chi gia tang quy mé hop dong ma con nang cao chit
e Gid sO sach 19.77 lwong backlog, cling c8 vi thé tong thau - tw van EPC hang dau trong chu ky dau tw dién méi.
e EPS hién tai 1.21 Quy hoach Pién VIII mé chu Ky tang trwd'ng TV2.
e P/E 30.76 e Viéc trién khai Quy hoach Dién VIII theo Quyét dinh 500/QD-TTg cia Chinh phu Viét Nam dang m& ra chu Ky
dau tw nguon va lwéi dién quy md 1én giai doan 2025-2030, tao dw dia cong viéc doi dao cho cic doanh
Loi nhuan sau thué cua TV2 tir nam 2015 dén nay. nghiép tw vian - EPC nhw TV2. V&i kinh nghiém trién Khai hang loat dw 4n nhiét dién, LNG va nang lwong tai
tao, TV2 c6 loi thé tham gia tir khdu khdo sat, thiét ké dén tong thau EPC. L§ trinh ddy manh dién khi LNG,
272 nang lwong tai tao va nang cap ha tang truyén tai giip backlog tiém nang cliia doanh nghiép gia tang ro rét

250 - trong trung han. Pong thoi, viéc Chinh phtu wu tién an ninh nang lwong qudc gia tao méi trweong chinh sach

thuin loi, diy nhanh tién d6 phé duyét duw 4n - yéu t6 then chét gitip TV2 cdi thién doanh thu va bién lgi
2007 nhuin. Py dwoc xem la dong luc tang trwdng ciu tric, c6 thé mé ra chu ky loi nhudn méi cho doanh nghiép
trong nhirng nam toi.

Bién lori nhuan cai thién bu dap doanh thu di ngang.

854 e DU doanh thu ndm 2025 chi gidm nhe 2% so v&i cung ky, LNST sau loi ich ¢6 dong thiéu s6 van ting trudmng 4n
twong 24% YoY. BPong lwc chinh dén tir bién loi nhuin gop cai thién 1én 15,3%, ting thém 0,9 diém phan tram

nho co cau du an tot hon. Bén canh dod, phan loi nhuin tir cac cong ty lién két ghi nhan mirc ting dot bién, gap

6,6 1an so v&i nam trwéece, trong khi thu nhip khac rong cling tang manh 11 Ian. Nhitng yéu td nay da giap
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 doanh nghiép hap thu ap Iuc chi phi ban hang va quan 1y ting 25%, qua d6 duy tri da ting loi nhuan bén vitng.
Ngudn: APSC téng hop Két qua kinh doanh.

e Nam 2025, TV2 ghi nhin doanh thu 1.306 ty dong (-2% YoY) va LNST dat 95,4 ty dong (+26% YoY). Loi

nhuin tang trwdng chd yéu nho ghi nhan 24 ty dong thu nhip khac trong ky. APSC Research
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PHAN TICH KY THUAT-TV2 (HOSE)

TV2 (HOSE) - CONG TY CO PHAN TU VAN XAY DU'NG PIEN 2

Pb thi ki thuat Gia hien tai 37.20
Gia mua tiém nang 35-36 Khuyén nghi
Gia ban muc tiéu(TP) 40-42 CHO MUA
Gia ban dirng 16(SL) 32
Phwong phap GD Swing trade
Nhan dinh

e Trén do thi trung dai han, C6 phiéu TV2 phat di tin hiéu tich cwc khi breakout dworng xu hwdng giam hinh
thanh qua cac dinh thang 6 va thang 7/2025. Sau nhip bitt ph4, gia hién dang diéu chinh tré lai dé retest

dwong xu hwdéng vira vueot qua, nham kiém dinh lai ving ho tro méi. Xét theo cdc dwdong trung binh, gia

. . B ' | | ——— dang dao dong quanh MA100 va MA200, trong d6 MA100 van nam trén MA200, cho thiy xu hudng trung
TH— R e e e St e han vin dugc duy tri. Pong thoi MA200 tiép tuc hwéng 1én, déng vai tro hd tro nén tang cho ciu tric ting
) S ) dai hon. Néu vung trendline breakout cung khu viec MA100-MA200 dwoc gitr virng, TV2 c6 thé sém oOn
Cac chi bao ky thuat _ o . ) ..
dinh va tiép tuc duy tri xu hwédng phuc hoi trong trung han.
e Trén do thi ngan han. C6 phiéu TV2 dang buéc vao nhip diéu chinh ha ta h khi gia da
Chi béo Gid tri Tin hicu .r7en \0 : i ngfm @}n { o‘Ap 1e1,1. ang; woc \V.ao. An 1p, iéu chinh sau p a. xang. f’nan\ i gia (Aq,ua,y au
giam tw vung dinh va lui vé duéi MA20, dong thoi tién sat khu viec MA40. Dién bién nay cho thay ap luc
MA 20 39.20 Tiéu cuc N Tse e e . . ,  ar NPA L7t aA . g » e oa s
chot 1o gia tang sau giai doan tang nong trwéc dé. Ve chi bao dong lwong, MACD da cat xuong duwéi duwong
MA 40 36.73 Tich cuc tin hiéu va histogram chuyén sang ving am, phan anh xung lwc gidam dang hinh thanh. Péng thoi, RSI tir
MACD 1.04 Tich cuc ving qua mua trén 70 da quay dau gidm nhanh vé quanh 45, cho thiy lwc mua suy yéu ré rét. Trong boi
RSI 45.80 Tich cuc canh dd, TV2 nhiéu kha nang sé tiép tuc rung lac va kiém dinh viing ho trg quanh MA40 truwdc khi tim diém

< x . an bang va xac 1ap xu hwéng ngan han maéi.
Ngwdng hoé trg / Khang cw can bang va xac lap xu huwong ngan han mo

o Khang cw va ho tro. Vung ho tro gan nhit nam tai viing 35-36 (twong &ng v&i ho tro béi dwong xu hwéng

Ngwong Gia Chu thich giam trung han, dwong MA200+MA40). Khang cw manh hién tai la vung 40-42 twong (rng khang cuw boi
x dinh cti thang 6 va 7/2025.
Ho tro 1 36 C ] , 5
’ Puong trung binh MA200 Khuyén nghi giao dich
Ho tror2 33 baycli  , yginha dau tw mudn nim gitr c0 phiéu nay trung hodc dai han thi c6 thé cAn nhac ch mua gia ting ty trong
Khang cu 1 40 Pinh cii 07/2025 binh quan khi c¢6 phiéu & viing 35-36.
Khang cu 2 42 Pinh cii 03/2026 ° V&i nha diu tw dang ¢ san tién, chd mua mdéi tai ving ho tro 35-36 véi von giai ngan test 20-30%. Tuy

nhién can tuan thu cat 16 néu gia khong dat ky vong. APSC Research



A o - o , - Chién lworc giao dich
CONG TY CO PHAN THE GIOT SO - DGW (HOSE) ﬁ
Luin diém diu tw

Laptop va tablet tré thanh dong lwc ting trl,r()'ng chinh nh¢’ chu ky nang cip thié’? bi va AI PC

e Mang may tinh xach tay va may tinh bang tiép tuc la tru co6t quan trong trong co cau doanh thu cua DGW.

e Gidngay 06/03/2026 44.75 Trong quy 4/2025, doanh thu mang nay dat 2.008 ty dong, ting hon 30% so v&i cung Ky, trong bdi canh nhu

e V&n hoa (ty dong) 9.897.30 cau nang cap thiét bi phu~c vu Al va hé diéu hanh Windows 11 gia tang. Cic bdo cido nganh cho thiy lan séng

. thay thé thiét bi dang dién ra khi doanh nghiép va ngwoi dung ca nhan chuyén sang cac dong laptop hiéu

e SLCP lwu hanh (cp) 221,168,700 y . o leme L LE A s, , . A

nang cao, laptop gaming va cac thiét bi ho trog Al. Piéu nay giap DGW hwong loi nho danh muc phan phoi

* KLGD BQ 10 phien 4,240,830 rong v&i nhiéu thwong hiéu 1én va kha nang mé rong thi phan khi cac nha phan phdéi nhé gap khé khan trong

e Gidsosach 15.72 viéc chudn héa héa don va nghia vu thué theo quy dinh mai.

e EPS hién tai 2.49 Mang dién thoai dao chiéu tiang trwrd'ng, mé ra chu ky hoi phuc tir nam 2026.

e P/E 17.94 e Sau giai doan suy giam trong nam 2025, mang dién thoai cia DGW da chinh thirc quay lai quy dao tang

trwdng trong quy 4 khi dat doanh thu 3.210 ty dong, tang 19,5% so v&i cung Ky. Sw cai thién nay dén tir viéc

Loi nhuin sau thué DGW tir nim 2016 dén nay. thi phan phan phdi iPhone duy tri 6n dinh, dong thoi cdc dong dién thoai Xiaomi c6 diu hiéu phuc hoi sau giai

doan diéu chinh tén kho. Theo cac bao cido nganh, thi trweong smartphone Viét Nam ciing dang dan 6n dinh

khi nhu ciu nang cap thiét bi quay tré lai. Trong thoi gian tdi, viéc bd sung thém cac thwong hiéu méi nhw

Motorola hay Huawei dwoc ky vong sé giip DGW mé& rong danh muc sdn phim va thiuc diy tang truwdng
doanh thu trong chu ky tiéu dung maoi.
Cac mang Kkinh doanh m¢i dang tré thanh dong lwc tang trwong dai han.

e Bén canh cic nganh hang truyén théng, DGW dang tich cwc m& rong sang cic linh viec méi nhw thiét bi van
phong, thiét bi gia dung va giai phap cong nghé doanh nghiép. Trong quy 4/2025, doanh thu thiét bi van
phong dat 1.910 ty dong (+39,7% YoY), thiét bi gia dung dat 567 ty dong (+55,8% YoY), trong khi hang tiéu
dung dat 171 ty dong. Pang chu y, phan khic server-client ghi nhian mic tang triedng hon 100% YoY, phan

anh nhu ciu ngay cang lon d6i véi ha tAng cong nghé va chuyén doi so tai doanh nghiép. Cac cong ty chirng

khoan cling danh gid mang thiét bi van phong va giai phap cong nghé c6 thé tré thanh dong luc tang trwdng
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Chinh Cﬁa DGW trong glal doan 2026_2027

Két qua kinh doanh. Nam 2025, ghi nhan doanh thu thuan dat 26,6 nghin ty dong (+21% YoY) va LNST dat

548 ty dong (+23% YoY).
APSC Research

Ngudn: APSC téng hop
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PHAN TICH KY THUAT- DGW (HOSE)

DGW (HOSE) - CONG TY CO PHAN THE GIOT SO

e Trén do6 thi trung dai han, C6 phi€u DGW phat di tin hiéu tich cwc khi breakout dwong xu hwéng giam

Pb thi ki thuit Gi4 hién tai 44.75
CTCP Thé gidri ab - 1D - HSX = 04535 H4630 L4380 C4475 =135 I 0,00 Gié mua ti‘ém néng 42-43 Khuyé,n nghi
T - Gi4 (TP) 48-50 CHO MUA
Gia dirng 15(SL) 38
Phwong phap GD Swing trade
Nhan dinh

hinh thanh qua cic dinh thang 8 va thang 12/2025, cho thiy ciu tric gidm trwéc dé da bi pha vé. Sau nhip

U@ il o o ao)
T 1] mmm” “S— 4 o tang manh, gia hién diéu chinh tré lai dé retest dwong xu hwong vira veot qua, dong thoi lui vé kiém dinh
e L e - — s | % ~
2 khu vwec MA200 - vung ho tro quan trong cua xu hwéng dai han. Xét theo cdc dwong trung binh, MA100
O SA — - | == van nam trén MA200 va ca hai dwong dang c6 xu hwdng hwdéng 1én, phan dnh nén tang xu huwdng trung han
Céc chi bao k§ thuat van duy tri tich cuc. Néu ving trendline breakout cing MA200 duoc giit virng, DGW c6 thé sdm 6n dinh va
- ti€p tuc duy tri xu hwéng phuc hoi trong trung han.
Chi bao Gia tri Tinhidy  ° Trén do thi ngan han, C6 phiéu DGW dang chiu ap lwc diéu chinh manh khi gia giam xuéng duéi MA20 va
MA 20 50.77 Tidu cuc MA40, cho thiy xu huéng ting ngan han da suy yéu ro rét. Hai duwong trung binh bat dau déc xuéng, phan
MA 40 47 62 Ticheuc anh lwc ban gia tang sau giai doan tang non\g trwdc do. Dién bién nay cho thay c6 phiéu dang bwéc vao nhip
. diéu chinh ky thuit dé tim lai diém cin bang. Cac chi bdo dong lwong cling phat di tin hiéu tiéu cuwc khi
MACD 0.13 Tiéu curc O NN -
MACD da cat xudong duw¢i duwong tin hiéu va roi xudng duwdi ngwong 0, dong thoi histogram mo rong trong
RSI 38.46 Tich cuc o . . . . ., . e :
vung am, cho thay xung luc giam dang gia tang. Trong khi do, RSI giam manh xu6ng du¢i vung 40, phan
Ngwdéng ho tro / khang cw anh lwc ban chiém wu thé va tim ly thi treong tré nén than trong hon.
Nows o Khang cw va ho tro. Vung ho tro gan nhit nam tai ving 42-43 (twong &ng ho tro béi dudmg xu hwéng
wdn ia  eres
suons Gia Chu thich giam trung han, MA100, MA200). Khang cw manh hién tai 1a viing 48-50, khang cu béi dinh cii 08/2025.
Ho tro 1 42 Pudng trung binh MA200 Khuyén nghi giao dich
HO tro 2 39 Payci V&i nha dau tw mudn nam trung hodc dai han ¢ phiéu nay cé thé cho doi gia diéu chinh test vé viing 42-
. 43 mua gia ting 1 phan so véi lwong hang da co san.
Khang cu 1 48 Dinh cii 08/2025 | b AU TPUARS0 YO HORE hangea o san. P o
) e V(@i nha dau tv dang co6 san tién, cho mua maoi tai vung 42-43 véi von giai ngan test 20%. Tuy nhién can
Khang cu 2 56 Pinh cii 02/2026

tuan thu cat 16 néu gia khong dat ky vong.
APSC Research



~ o - n Chién lworc giao dich
CONG TY CO PHAN DUQOC HAU GIANG - DHG (HOSE) ﬁ

Luin diém diu tw

Thong tin co phiéu Tri€n vong nho vi thé dan dau nganh dworc ndi dia.

e Dwoc Hiu Giang (DHG) hién giit vi thé dan dau nganh dwoc Viét Nam, ndam trong Top 3 doanh nghiép lon

» Giangay 06/03/2026 103.20 nhat va s6 1 & kénh ban 1é OTC theo bdo cao thwong nién 2024. V&i mang lwdi gan 30.000 nha thudc truyén
e Vo6n hoa (ty dong) 13,492.99 thong cung hon 3.500 ctta hang thudc cac chudi hién dai, DHG c6 d6 phu thwong hiéu siu rong trén toan
e SLCP lwu hanh (cp) 130,746,071 qudc. Doanh nghiép con s& hitu nha may dat chuan EU-GMP va Japan-GMP, bao chirng chat lwong san pham
o KLGD BQ 10 phién 10,210 & tam quéc té. Trong thoi gian téi, DHG dwoc ky vong tiép tuc mé rong thi phan ndi dia, tang téc xuat khau
e Gi4 s6 sach 31.99 sang cac thi tru‘(‘ngj Déng Nam A va chiu A - nho tin dung loi thé tir d6i tac chién lwoc Taisho va xu hwéng
« EPS hién tai 6.87 tiéu dung duoc pham chat llr(_rnfg cao ngay cang gia tang.
Xu hwéong tiéu dung dwwo'c pham tang manh hau dai dich 1a dong lwc cho tang trwrd'ng dai han.
* P/E 15.03 e Theo dw bao cia B6 Y té, chi tiéu dwoc phidm binh quin dau ngwoi tai Viét Nam sé tang 9-10%/nam giai
Loi nhuin sau thué cua DHG tir nim 2015 dén nay. doan 2025-2030, nho dan s6 gia héa, thu nhip cai thién va nhin thirc vé cham séc sirc khde ngay cang cao.
V&i thwong hiéu hon 45 nam uy tin, danh muc hon 300 sdn ph4m va mang lwéi phan phéi pht khap ca nuworc,
2000, s80 BEE DHG dang & vi thé thuin loi dé hwdng loi truc tiép tir xu hwéng nay. Bén canh dd, nhu cau vé san pham cé

ngudn gbc tw nhién va tiéu chuan chit lwong cao (phin khic ma DHG dang diy manh), sé l1a dong luc tang

800 - trwdng mai trong trung han, giip doanh nghiép ti€p tuc mé rong doanh thu ndi dia va cing c6 vi thé thi
truong.
Co tirc cao va déu dian phan anh stirc manh dong tién va chinh sach than thién co dong.

e Nam 2024, DHG chi tra tong co tirc 1én t&i 100%, bao gom 40% tam &ng va 60% con lai (twong dwong
khoang 784,5 ty dong), cho thiy nang luc tai chinh dobi dao va chinh sich chia sé loi nhuan hip dan. Vi
lwong tién mat va tién glri ngdn han dat gan 2.800 ty dong, doanh nghiép van duy tri dwoc co ciu tai chinh an

toan. Chinh sach ¢d tirc déu din va mic chi trd cao lién tuc nhiéu nam gidp DHG tré thanh lwa chon hip dan

d6i véi nhém nha dau tw wa chudng c6 phi€u phong thi cé dong tién 6n dinh.

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Nam Két qua kinh doanh.

e Liy ké cd nam 2025, doanh thu dat 5.266,96 ty dong, tang 7,82% so v&i cung Ky, loi nhuan liy ké dat 897,58

Ngudn: APSC téng hop ty dong, tang 15,23% so v&i cung ky.

APSC Research
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PHAN TICH KY THUAT - DHG (HOSE)

Pb thi ky thuat

CTCP Dwoc Hau Giang - 1D -HSX = ow2soH
Volime - Khéi krgng 7 7

MA 40 dose 0 103 81
MA 100 close 0 1
MA 200 close 0 10221

||||||

.
......

Thing Him Thing & Théng 7 Thing Tam Thing 9 Thng 10 Thing 11 Théng Mirdr hai w024 Thiing Hai

Cac chi bao ky thuat

Chi bao Gia tri Tin hiéu
MA 20 103.68 Tiéu cuc
MA 40 103.81 Tiéu cuc
MACD -0.09 Tiéu cuc
RSI 45.26 Tich cuc

Ngwdéng ho tro / khang cw

Ngwong Gia Chu thich
Ho tro 1 102 Pwong trung binh MA200
HO tro 2 100 Pay cii 12/2025
Khang cw 1 108 Pinh cii
Khang cw 2 110 Puwong kénh tang

DHG (HOSE) - CONG TY CO PHAN DU'Q'C HAU GIANG
Gid mua tiém nang 100-103 Khuyén nghi
Gia ban muc tiéu(TP) 110-115
Gia ban dirng 16(SL) _ 20
Phuong phap GD Swing trade
Nhan dinh

Trén do thi trung dai han, C6 phiéu DHG trén khung trung - dai han van duy tri xu hwéng tang khi gia
van dong on dinh trong kénh trend tang hinh thanh tir day thang 6/2025 dén nay. Pwong xu hwéng tang
déng vai tro nang do cac nhip diéu chinh, gitp ciu tric tang trung han dwoc bdo toan. Pong thoi, gia hién
van duy tri nam trén hai dwong trung binh dai han MA100 va MA200, cho thidy nén tdng xu hwéng ting
van kha virng. Viéc cac dwong MA dai han tiép tuc hwdng 1én va dong vai tro ho tro dong cho thiy xu
hwéng ting trung dai han cua c¢d phiéu van dwoc duy tri.

Trén d6 thi ngan han. C6 phiéu DHG dang c6 d4u hiéu suy yé&u khi gia diéu chinh va lui xudng dwéi hai
dwong trung binh MA20 va MA40, cho thiy xu huwdng ngan han chuyén sang trang thai giang co - diéu
chinh. Hai dwong MA20 va MA40 c6 xu hwéng di ngang va hoi ty, phan anh dong lwc tang dang chirng lai.
Chi bdo MACD dang cat xuéng dwdi dwong tin hiéu, histogram thu hep vé viing 4m cho thiy xung lwc giam
dang chiém wu thé. Trong khi dé, RSI gidm vé quanh vung trung tinh va tiép tuc hwéng xuong, cho thay lwc
cau ngan han suy yéu va c6 phiéu c6 thé con tiép dién nhip diéu chinh tich liiy trong ngin han.

Khang cw va hé tro. Vung ho tro gan nhat: 100-103, twong (rng hod tro bdi duwdmg trung binh MA200.
Khang cw ngan han 110-115 twong &rng khang cw b&i dwong kénh tang trung han.

Khuyén nghi giao dich

V&i nha diu tw dang nam c6 phiéu nay nhwng van mudn gitru trung hoic dai han thi c¢é thé can nhic cho
mua gia tang ty trong binh quén khi c6 phiéu & viing 100-103.
V&i nha dau tw dang co san tién, ché mua méi tai ving ho tro 100-103 véi von gidi ngan test 25%. Tuy

APSC Research

nhién can tuin thu cat 16 néu gia khong dat ky vong.
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Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Nguyén Kim Dung Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research




Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009




