CHUNG KHOAN

AOALPHA

BAO CAO PHAN TICH NHANH

L AR 2B 2B -

TN

VCG (HOSE)

TCT CO PHAN XUAT NHAP KHAU VA XAY DUNG VIET NAM

NSNSt NGAY 01/04/2026

VINACONE

Xem them ,

Bo phan Phan tich & Pau tw

Research & Proprietary trading




o . o - - R o < A R PHAN TiCH cO PHIEU VCG
TONG CONG TY CO PHAN XUAT NHAP KHAU VA XAY DUNG VIET NAM - VCG (HOSE) “

Luin diém diu tw

Théng tin ¢6 phiéu CH (‘). MUA Mang xay l?p - Tru cot tang tru'o'l’lg hwong lgi trwc tiép twr chu ky dau tw cong. |
e Mang xay lap tiép tuc la dong lwc cot 16i khi nam 2025 ghi nhan doanh thu dat 11.465,9 ty dong (+23,6% YoY),
e Giangay 01/04/2026 22.50 déng gop ty trong 1én nhit trong co ciu doanh thu cda VCG. Tang truwdng dén tir viéc trién khai backlog 16n
e Vén héa (ty ddng) 14.642.51 cac du 4n ha ting trong di€m nhw cao tdc Bac - Nam giai doan 2 va san bay Long Thanh. Bién loi nhuén gop
. cai thién nhe 1én 3,6% nho kiém soat chi phi vat liéu tét hon trong nira cui nam. Bwéc sang 2026, véi backlog
e SLCP lwu hanh (cp) 646,468,336 . - . e a - . P e a
R woc tinh gan 29.000 ty dong, VCG c6 nén tang doanh thu virng chac trong 2-3 nam t&i. Pong thoi, viéc Chinh
e KLGD BQ 10 phién 15,203,540 y . e A N A Cox an s . e A Ny
phu tiép tuc day manh giai ngan dau tw cong s€ giup doanh nghiép duy tri toc do tang treong on dinh va cai
e Gia so sach (nghin dong) 17.82 thién dan bién loi nhuan.
e EPS hién tai (nghin déng) 6.13 Mang bat dong san - Péng lwc ting trwrdng maéi tir chu ky hoi phuc va quy dat tich liy
e P/E 3.70 e Nam 2025, mang bds ghi nhin doanh thu 1.581,5 ty dong (+47,6% YoY), tré thanh mot trong nhirng dong luc

o A oL . tang trwedng chinh nho dong gbp tir du an trung tam thwong mai Chg Mo. Tuy nhién, bién lgi nhuan gép giam
Doanh thu va l¢ri nhuan VCG ttr nam 2019 dén nay. v o v 1w . , , , _ . .
nhe do co cau san pham va chi phi dau vao. Trong nam 2026, cac dw an nhw Vera Diamond City va KDT Thién

An dwoc ky vong sé tiép tuc dong goép doanh thu dang ké. Dic biét, viéc nang ty 1& s& hitu tai Viwaseen 1én
L0 98,16% gitp VCG m& rong quy dat tai Ha NOi va Hai Phong, tao dw dia phat trién dai han. Khi thi trweong bat
i:zz dong sdn bwdc vao chu ky hoi phuc, mang nay c6 thé tré thanh dong luc tang trwedng LN quan trong.

Mang ha ting nwdc (VIW/Viwaseen) - Dong tién on dinh, bo tro' chu ky cho hé sinh thai

Eiz e Viéc nang s& hiru 1én 98,16% tai Viwaseen gitip VCG chinh thitxc mé rong sang linh vwc ha ting nwéc - mot

i mang c6 tinh phong tha cao v&i dong tién 6n dinh. Hoat dong san xuit va cung cap nwéc sach mang dac diém

6,000 nhu ciu thiét yéu, it bién dong theo chu ky kinh t&, qua d6 gitip can bang rii ro so v&i mang xay lap von phu

4,000 thudc dau tw cong. DU dong gdp doanh thu va loi nhuin hién tai chwa lon trong nam 2025, diy 1a nén tang dai

2,000 i l han khi VCG c6 thé khai thac cac dw 4n cip nwéc gan voi khu do thi va ha tAng. Budc sang 2026, mang nudc
= = it - i

dwoc ky vong duy tri tang tredng 6n dinh, cai thién din hiéu qua van hanh theo quy mé. Vé dai han, day sé la

o

pea = aias = A =0 e “manh ghép phong thi” gitp ning chat lwong loi nhudn va 6n dinh dong tién cho toan doanh nghiép.
mDoenhat MENARMhRn gy « KQKD. VCG khép lai nim 2025 véi KQKD dot bién khi doanh thu dat 16.064 ty dong (+24,8% YoY) va LNST
Ngudn: APSC tong hop. dat 4.129 ty dong (+272,6% YoY). Pong luc chinh dén tir doanh thu tai chinh 3.584 ty dong (gap gan 10 lan

YoY), chil yéu nho thodi von dw 4n Cat Ba Amatina, tao khoan loi nhuin 1én mang tinh mot 1an.
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‘ ’ PHAN TICH KY THUAT- VCG (HOSE)

Pb thi ky thuat

Téng CTCP ¥t nhép khau va Xy dung Vigt Nam - 1D - HSX & 022 45 H22.95 L2215 C2265 «0.66 (+2 95%

Volume - Khdi luging 10 058M
MA 20 closglD
{-4g-cioge 20507
WMAH00 dlbge 0 2277 I
MA, 200 Blose 0 23.7:

Muoving Average Convergence Diverge n:elMACDJ Chi béo Trung kinh Bdng hii tu va phan kg 12 2
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2022 Thing & 1023 Thang & 2024 Théng & 2025 Thang & 2026 @
Cac chi bao ky thuat
Chi bao Gia tri Tin hiéu
MA 20 21.66 Tich cuc
MA 40 20.30 Tich cuc
MACD 0.45 Tich cuc
RSI 56.5 Tich cuc
Ngwdéng ho tro / khang cw
Ngwong Gia Chu thich
Ho tro 1 20 Pwong xu huwdng ting dai han
HO tro 2 18 bay cii 02/2026
Khang cu 1 24 Puwong trung binh MA200
Khang cu 2 28 Pinh ci 10/2025

VCG (HOSE) - TONG CONG TY CO PHAN XUAT NHAP KHAU VA XAY DU'NG VIET NAM
Gia hién tai 22.50
Gid mua muc tiéu 20-21 Khuyén nghi
Gia ban muc tiéu 23-24 CH()’ MUA
Gi4 ban cit15 18
Phwong phap GD Swing trade

Nhan dinh

Trén d6 thi trung dai han. C6 phiéu VCG van duy tri vin ddng trong kénh tiang gia hinh thanh tir duwong
trendline noi cac ddy quan trong 11/2022 va 11/2024, cho thiy cau tric xu hwdng 1én chwa bi pha vo. Tuy
nhién, nhip hoi hién tai méi chi giap gia vweot 1én MA100 véi thanh khoan thap, phan dnh lwc cau chwa da
manh d€ xac nhin xu hwdng ting bén virng. Pong thoi, viéc gid van nam dwédi MA200 cho thiy cd phiéu
van dang trong trang thai tich liiy va chwa thoat khoi ap lwc xu hwéng gidm dai han trudc do. Vi vay, xu
hwéng chinh van nghiéng vé di ngang tich liiy trong kénh tiang, cAn thém tin hiéu xac nhan néu mudn
chuyén sang pha tang ro rang.

Trén d6 thi ngan han. C6 phiéu VCG dang cho tin hiéu tich cwc khi gia duy tri phia trén cd MA20 va MA40,
dong thoi hai dwong trung binh nay cing hwéng 1én, cho thiy xu huwdng hoi phuc ngan han dang dwoc cing
c0. Pong lwong chwa thwe sw bung né khi MACD va dudng tin hiéu van di ngang, tuy nhién MACD dang c6
xu hwong cat 1én, ham y kha nang hinh thanh nhip tang méi néu tin hiéu dwoc xac nhin. Bén canh do, RSI
tiép tuc di 1én va tién gan vung tich cwc, phan anh lwc cAu dang cai thién. Dién bién hién tai cho thiy cd
phiéu dang trong pha tich Ity di 1én, v&i khd nang mé rong da tang néu cac tin hiéu dong lwong chuyén
sang trang thai dong thuin.

Khang cw va ho tro. Vung ho trg manh gan nhit 20-21 twong rng véi hd tro béi dwong xu hwdng ting
dai han va MA40. Khang cw quan trong tai vung 23.5-24 twong rng khang cw b&i MA200.

Khuyén nghi giao dich

V&inha dau tw dang c6 tién cAn nhac chd mua lwét song hodc (30%-35% von) tai vung gia 20-21. Tuy

nhién nha dAu tw cin tuan thd nguyén tac cit 16 néu gia khong dat ky vong.

¢ V&inha dau tw dang ndm giir thi han ché& ban thdo ma c6 thé cho doi nhip phuc hoi vé 23-24 dé€ ha ty trong.
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Tuyén bo trach nhiém

Ban bdo cdo va cac tai liéu di kém chi phuc vu cho muc dich cung cap théng tin tham khao va dwoc phat hanh béi Coéng ty Co phan Chirng khoan
Alpha (APSC), mot doanh nghiép dwoc cip phép bai Uy ban Chirng khoan Nha nwéc Viét Nam. Nhitng thong tin st dung trong bao cio dwoc thu thap tir
nhitng ngudn dang tin ciy va APSC khong chiu trach nhiém vé tinh chinh x4c ctia chiing. Khong mot thoéng tin cling nhw y kién nao dwoc viét ra nham
muc dich quang cao hay tac dong dén bat ky chirng khoan nao. Bat ky quyét dinh diu tw nao déu dwa trén danh gia ca nhan cia khach hang, va bao cao
nay cung v&i cac tai liéu di kém khong thé dwoc str dung lam bang chirng trong bat ky tranh chap phap ly nao lién quan dén quyét dinh dau tw.

© Copyright - Ban quyén thudc vé APSC. Bdo cao nay khong dwoc phép sao chép tai ban béi bat ky cd nhan hodc tod chirc nao khi chwa dwoc phép cia
APSC. Nguoi dung c6 thé trich dan hoic trinh chiéu bdo cdo cho cac muc dich phi thwong mai. APSC c6 thé c6 thoa thuin cho phép st dung cho muc
dich thwong mai hodc phan phoi lai bao cio véi diéu kién ngwoi dung tra phi cho APSC.

Cong ty Co phin Chirng Khoan Alpha

Hoi so chinh Chi nhanh H6 Chi Minh

Tang 5, 14 Lang Ha, P.Giang V6, TP. Ha Noi Tang 5, Toa nha HDTC, 36 Bui Thi Xuan, P. B&n Thanh, TP. Hd Chi Minh

Dién thoai: (024) 3933 4666 Pién thoai: (028) 3535 2115

Chi nhanh Hai Phong Chi nhanh Thanh Hoa

Téang 8, s6 04/B1 16 26 BC dwong Lé Hong Phong, P.Gia Vién, Sanh tang 1, khach san Lam Kinh, Khu d6 thi P6ng Hrong, P. Hac Thanh, TP.
TP. Hai Phong Thanh Ho4, Tinh Thanh Hoa

Dién thoai: 0913.399.635 bién thoai: 0237 3515 009
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