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Trong nwéc: CPI 5 thang dau nam tang 4,31%, ap lwc lam phat van hién hiru

CPI 5 thang diu nam ting 4,31%, ap lwc lam phat van hién hiru

Theo Cuc Thong ké, CPI thang 5/2026 tang 0,29% so v&i thang trwedre va tang 5,60% so véi cung Ky. Binh
quan 5 thang dau nim, CPI ting 4,31%, trong khi lam phat co ban ting 4,04%. Ap luc gia chd yéu dén tir
nhom nha &, dién nuwéc va giao thong khi gia dién sinh hoat tang 2,38%, gia xang tang 2,12%. Du lam
phat da ha nhiét so véi giai doan dinh thang 3-4, mirc ting van cao hon muc tiéu kiém soat gia trong dai
han, tao ap lwc nhat dinh 1én chinh sich tién té ciia NHNN.

Tong kim ngach xuit nhip khau 5 thang vwrot 445 ty USD

Theo so liéu so bd tir Cuc Hai quan cong b6 ngay 06/06, tong kim ngach xuit nhip khau 5 thang dau
nam dat 445,12 ty USD, tang 25,05% so v&i cung ky 2025. Riéng nira cudi thang 5, kim ngach dat 51,31
ty USD, tang 5,67% so v&i niva cudi thang 4. Xuat khau phuc h6i manh & nhém dién tir, may tinh va linh
kién (+18,36%), dién thoai (+21,93%) va may moc thiét bi (+11,22%). Két qua cho thiy hoat dong san
xuat va nhu ciu tir cic thi trwong xuat khau 1én tiép tuc duy tri tich cwec.

Ty gia USD/VND 6n dinh, ap lwc thanh khoan ha nhiét

Dit liéu dau thang 6 cho thay ty gia trung tim do NHNN cong bd & m&c khoang 25.147 VND/USD, trong
khi ty gia ban ra tai cac ngan hang thwong mai quanh 26.400 VND/USD. So véi giai doan bién dong
manh trong thang 4, ty gia da 6n dinh hon nho nguén cung ngoai té tich cuc tir FDI va xuat khiu. Pay la
yéu td quan trong giip NHNN duy tri chinh sach tién té linh hoat, han ché rdi ro nhip khiu lam phat
trong bdi cdnh dong USD van & ving cao trén thi tredmg qudc té.

Giai ngan dau tw cong dat hon 219 nghin ty dong sau 5 thang

B6 Tai chinh cho biét von dau tw cong gidi ngan 5 thang dau nam 2026 dat khoang 219,3 nghin ty
dong, twrong dwong 21,6% k€& hoach Thu twéng giao va tang gian 34,8 nghin ty dong so v&i cung ky
nam trudc. Quy md vén dau tw cong nam 2026 & mirc ky luc hon 1,08 triéu ty dong nham ho tro muc
tiéu tang trwedng GDP hai con so. Tién do giai ngan dwoc ky vong tiép tuc cai thién trong nira cudi nam
khi nhiéu dv 4n ha ting giao théng, nang lwong va chuyén doéi s6 bwéc vao giai doan thi cong cao

diém.

“ Chién lwoc giao dich
“““““ Tuén tir 08-12/06

Dién bién tinh hinh can can thworng mai cia Viét Nam
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Chién lwoc giao dich
Thé gi¢i: Thi trrong lao dong My tiép tuc vwot Ky vong “ e
uan tw =

My: Thi triong lao dong ti€p tuc viro't ky vong Euro Area GDP Growth Rat
uro Area row ate

e Bao cio viéc lam thang 5 ciia My cong b6 ngay 05/06 cho thiy nén kinh té tao thém 172.000 viéc
lam phi nong nghiép, cao gap doéi dw bao 85.000 viéc lam. Ty 1é that nghiép duy tri & mc 4,3%,

0.80

trong khi s liéu thang 4 ciling dwoc diéu chinh tang 1én 179.000 viéc lam. K€t qua nay phan anh thi

0.60

treong lao dong van kha virng bat chdp tac dong tir cang thang dia chinh tri va lam phat ning

0.7
0.4 0.4
0.3 0.3
lwong. Dir liéu manh hon dw Kién cé thé khién Fed ti€p tuc duy tri 1ap trweong thin trong véi viéc - - = . . 0.20
0 - - - - 0.00

cat giam 1ai suat trong cac cudc hop sap toi.

0.40
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GDP Khu vwc dong euro bat ngo’ suy giam trong quy 1/2026 02
e SO liéu diéu chinh ctia Eurostat cong b6 ngay 05-06/06 cho thay GDP khu vwrc Eurozone giam 0,2% Qs 2024 Q3 2025 Q3 2026

so v&i quy trwdc trong quy 1/2026, thap hon dang ké so véi woc tinh ban dau tang 0,1%. Nguyén Ngudn: Trading Economic
nhan chd yéu dén tir sw sut gidm manh cda kinh té Ireland va tac dong tiéu cwc tir chi phi nang
lwong gia ting. Dién bién nay lam gia ting lo ngai vé trién vong ting trwdng ctia chau Au trong béi

canh lam phat van duy tri trén muc tiéu ciia ECB. Thi tredng hién theo doi sat cic quyét dinh 1ai United States Unemployment Rate

sudt sip téi nham danh gid kha ning ho tro nén kinh té ctia ECB.

Khu virc Eurozone: Lam phat duy tri trén muc tiéu ECB 450

e Dit liéu ma&i nhat cho thiy lam phat khu vuc dong euro thang 4 dat 3,0%, tang tir mirc 2,6% cuda .

thang trwdc va tiép tuc cao hon muc tiéu 2% cia ECB. Trudc dién bién nay, thi treong dang dinh
¢ A . N 2 N , < 4.30
gia khoang 76% kha nang ECB tang lai suat thém 25 diém co ban trong cudc hop thang 6. Ap luc
lam phat chd yéu dén tir chi phi nang lwong tang do bit 6n tai Trung Dong. Dién bién nay khién 20
ECB dirng trirdrc bai todn can bang gitra ho tro tang tredng kinh té va kiém soat lam phat. o
I |
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PMI san xuat Trung Qudc giam vé ngwdng trung tinh i

I

B

e Theo s6 liéu cong bo cudi thang 5 va ti€p tuc dwoc thi trweong phan tich trong ngay 06-07/06, PMI  Nguén: Trading Economic
san xult chinh thirc ctia Trung Quéc gidm tir 50,3 xudng 50,0 diém trong thang 5/2026, mirc thip
nhat ba thang. Pon hang xuat khau méi gidm con 48,6 diém, phan 4nh nhu ciu bén ngoai suy yéu.

Tuy vay, cac nganh cong nghé cao va san xuit thiét bi van duy tri ting trwdng vi PMI 1an lwot dat
52,9 va 52,1 diém APSC Research
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~ < - , “ Chién lwoc giao dich
THONG TIN THI TRUO'NG HANG HOA

Vang thé gi¢i giam ho'n 2% sau bao cao viéc lam.

N . ~_ Biéu do dién bién gia vang thé gioi.
e Gia vang giam trong phién giao dich ngay 05/06 sau khi bdo cao viéc lam cua My vwot xa Ky vong, cung co

quan diém rang Cuc D trir Lién bang My (Fed) sé duy tri 14i sudt & mirc cao trong thoi gian dai hon trong Vi 0y 10- MO == o 5 e 4853 —
béi cdnh 4p lwc lam phét gia ting do xung dot tai Trung Péng. Gid vang giao ngay giam 2.2% xudng con o |- —

]
||.'| |.“I|.II 5,200,000

4,375.19 USD/oz vao lic 10h05 sang theo gio mién Pong nwéc My. Tinh tir ddu tudn dén nay, kim loai quy ."Irl Il-“"'lru'I |
nay da giam khoadng 3.6%. Trong khi d6, hop déng vang twong lai giao thang 8 tai My gidm 2.2%, xudng . Wi
4,405.10 USD/o0z. Theo bao cdo ctia Cuc Thong ké Lao dong My (BLS), nén kinh té nwéc nay tao thém ! gl ™ can
172,000 viéc lam phi nong nghiép trong thang 5, sau khi so liéu thang 4 dwoc diéu chinh tang 1én 179,000 e

viéc lam. Bep o
Gia dau giam hon 2% nho ky vong xung dot gitva My va Iran ha nhiét o N ) s

o Gia diu gidm trong phién giao dich ngay 05/06 khi gi¢i ddu tw ngay cang tin twdng rang nguy co leo thang =1 ™ e NP E;
R - P cememeenlllle__wemssl -y ey ||||ll|| -l > ol e ‘nﬂ

tré lai trong cudc xung dot gitra My va Iran dang gidm bot. Khép phién ngay 05/06, gia dau Brent chot — .
phién & mirc 93.09 USD/thung, gidm 1.94 USD, twong dwong 2.04%. Trong khi d6, ddu WTI cta My déong = e S e Co e ©
cira & mrc 90.54 USD/thung, gidm 2.50 USD, twong dwong 2.69%. Tinh chung ca tuin, diu Brent tang Biéu d6 dién bién gia dau thé giéi dau Brent.

khoang 1%, trong khi ddu WTI ting khoang 3.1%. Gia d4u da ting vao dAu tuin khi cang thang tai Trung
O CFDs Ddu thd Brent- 1D - TVC = = 03529 HI590 L4267 CH2.7

Pong gia tang, trong boi canh cac cudc dam phan hoa binh gitra My va Iran kéo dai ma chwa dat két qua ro
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Gia cao su thé gi¢i dang trong giai doan diéu chinh ,l

-

e Gia cao su thé gié¢i ngay 6/6 budc vao giai doan diéu chinh sau thoi gian ting manh truweére dé. Trén cac san

8633&3:""
E B8 8 E B B B B B

giao dich chi chot, gia cao su tai Trung Quoc gidm 1,32% xuong 17.895 Nhan dan té/tin, gia tai Nhat Ban A i, L
giam 1,58% con 416,8 Yén/kg va gia cao su giao thang 7 trén san Singapore giam 1,6% xuong 230,6 cent S e =
My /kg. Ap luc dieu chinh xuat phat tir dién bién suy yé&u cta gia dau thd cling hoat dong chot 1o ngin han

clia nha dau tw. Trong khi do, thi tredng trong nwéc van duy tri 6n dinh khi cdc doanh nghiép cao su lon — e ;;1|iI| I -

"~ A 4 2 ~ A ~ A A . 7 A =N A 7 ~? g vy III[[ I - '--|[|m e
gilt nguyén gia thu mua mu nguyén liéu, cho thay cung cau noi dia chwa c6 nhiéu bién dong dang keé. T/ TradingView B

Thiing i Thiing 11 Thaing Murdri bai 126 Thiing iai Thing Thang 4 Thaing Him Thing & )

Ngudn: Tradingview.
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‘ ’ PHAN TiCH KY THUAT CHI SO VNINDEX

Nhan dinh

Xu hwdng trung dai han.

Trén khung tuan, VNINDEX van duy tri xu hwéng ting trung va dai han tich
cwc khi chi so ti€p tuc van dong bén trong kénh gia ting lén dwoc hinh thanh
tir vung day quan trong giai doan 2020-2022. C4u truc ting dai han nay van
chwa bi pha v& khi cac dwong MA20, MA40 va MA100 dong thoi huwdng 1én,
cho thdy xu hudng chi dao cua thi tredmg van 1a tang gia. Sau giai doan phuc
ho6i manh tir viing ddy nam 2025, chi s6 hién da quay tré lai ving cin trén cda
kénh tiang dai han quanh khu vuc 1.900-1.930 diém. Tuy nhién, viéc lién tuc
kiém dinh vung can nay dang khién ap luc rung lac va diéu chinh ngan dén
trung han gia tang, do day thwong la khu vwe xuat hién ap lwc chot 1oi manh
sau cac nhip tang kéo dai.

Xu hwéng ngan han.

VNINDEX dang cé ddu hiéu chirng lai xu hwdng tang ngan han khi déng clra
tuan ti€p tuc bang ciy nén gidm dang buda rut chan. Du chi sd van duy tri phia
trén cac dworng MA20 va MA40 tuin, cho thiy xu hwdng tang ngan han chua
bi pha v&, nhung 4p lwc rung lac va diéu chinh dang gia tang khi VN-Index
ti€p tuc kiém dinh ving khang cw manh quanh cin trén kénh tang dai han.
Pong thoi, MACD van nam trén dwong tin hiéu nhwng do d6c suy yéu, trong
khi RSI Iui vé quanh vung trung tinh cho thiy dong lwong tang dang cham lai
va thi treomg c6 thé tiép tuc xult hién cac nhip diéu chinh hoac tich liiy ngin
han trong thoi gian toi.

Kich ban.

Kich ban 1 (40%): VN-Index tang tr¢ lai viing 1.880-1.900 diém va rung lac
trong qua trinh tang.

Kich ban 2 (60%): VN-Index quay lai diéu chinh kiém dinh vung 1.750
-1.780 diém (Trung binh MA40 tuin).

Chién lwoc giao dich

&

Tuén tir 08-12/06

P o thi ky thuit- khung 1W

Chis6 VNINDEX - 1W e
Volume - Khéi lwgng. 25748
MA 20 close D

MA 40 close 0 1754 84

MA 100 close 0 1490.47
MA 200 close 0 1316.43

s

01838.90 H1838.90 L1838.90 C1838.90 0.00 (0.00%)

1000.00

Moving Average Convergence Divergence (MACD) - Chi bdo Trung binh Ddng héi tu va phan ky 12 26 close 9 —1.80 47.37 49.17
/o f, — N == . — BRSNS 47.37
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Khuyén nghi giao dich

Nha d4u tw nén duy tri ty trong c6 phiéu & mirc THAP wu tién quan tri rdi ro trong béi canh VN-
Index dang tiép tuc diéu chinh tim kiém diém can bang.

MUA Cé thé giai ngan tham do trong cac nhip diéu chinh hoic rung lac, wu tién cic nhém nhw
ngan hang quoc doanh, chirng khoan, bat dong san, ban 1é hoac phong thd nhw dién - nang
lwong, bdo hiém, dau tw cong. Bu tién cac co phiéu c6 nén tich lily chat. Tranh mua dudi cac ma
da tang tran hoac ting manh nhiéu phién.

BAN Tiép tuc chét l1oi tirng phan véi cac c6 phiéu da dat muc tiéu hodc c6 ddu hiéu suy yéu. Co
ciu giam ty trong & nhirng ma tang néng, c6 phi€u yéu hon thi treong hoac chiu ap lwe ban rong

APSC Research m

manh tir khéi ngoai.......
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o DANH MUC KHUYEN NGHI

ALPHA
Cap nhat ngay 05/06/2026

Khuyén nghi Gia hién tai Vung mua/ban Vung gia chétloi  Gia catlo Dién giai

. Ho tro boi dwong trung binh MA200 ngay.
CHO' MUA Ky vong hwong loi chinh sach ban xang E10.

) HO tro béi duwong trung binh MA100.
CHO MUA , ,
Trién vong Dung Quat 2.
Ho tro béi day cii 03/2026.

CHO MUA o ,
Vi thé s6 1 ngan hang quoc doanh.

HO tro béi day chi gan day.
Hwéng loi gidi ngdn dau tw cong.

(*) Khuyé&n nghi nay chi nham cung cip théng tin tham khao cho nha diu tw, khong mang tinh chit

chao moi hay tac dong dén gia co phiéu.




~ N o - ~ Chién lworc giao dich
TAP DOAN XANG DAU VIET NAM - PLX (HOSE) ﬁ

Luin diém diu tw

Thong tin c6 phiéu CHO MUA Trién vong nganh xing diu gan véi ting tredng Kinh té va tiéu dung ndi dia.

e Nganh xang dau Viét Nam van con dw dia tang trwdng tich cwc nho tang trwedng GDP duy tri & mitc cao (6-

» Giangay 05/06/2026 42.00 7%/ndm) va phin d4u trén 10%/nim & qua trinh d6 thi héa nhanh. Nhu cAu tiéu thu nhién liéu cho giao
¢ Von hoa (ty dong) 53,364.87 thoéng, logistics va san xuit cong nghiép ti€p tuc mé rong, dac biét khi dau tw cong dwoc ddy manh. Vi vi thé
e SLCP Iwu hanh (cp) 1,270.590,000 chiém thi phan 16n nhat (trén 50%), PLX sé la doanh nghiép hwéng loi truc ti€p tir xu hwdng nay. Ngoai ra,
o KLGD BQ 10 phién 3,611,350 viéc Chinh phu tiép tuc hoan thién co ché diéu hanh gia xang dau theo hwdng thi treong hoéa sé giip doanh
e Gi4 s6 sach (nghin dong) 1.85 nghiép linh hoat hon trong kinh doanh. Pay la nén tang ho tro tang treong bén virng trong trung va dai han.
n . o Xu hwdrng xang sinh hoc (E5, E10) mo ra dw dia tang tred’ng moi
+ EPS hién tai (nghin dong) 135 uhwonsxdngsinh oc (B, BIO) moxa dw dia tang awomgmet o
P /E e Viéc Chinh phu thuc day st dung xang sinh hoc (E5 RON92, tién t&i E10) nham giam phat thai va phu thudc
/ 31.08 vao nhién liéu hoéa thach dang tao ra co héi 1on cho PLX. La doanh nghiép dau nganh vé&i hé thong phan phoi
Doanh thu va loi nhuan PLX tir nim 2019 dén nay. rong khap, PLX c6 loi thé trong viéc trién khai nhanh va chiém linh thi phan xang sinh hoc. Ngoai ra, bién loi
nhuin xdng sinh hoc cé thé cai thién nho chinh sach wu dai thué va chi phi dau vao canh tranh hon. Trong boi
350.000 , , o 1. y . N Ay AR X 1N A < ) .
canh xu hwdng chuyén dich nang lwvgng ngay cang ro rét, day sé la dong luc tang trwong dai han.
300.000

Nén tang tai chinh virng manh, lwgng tién mat lén

250.000 e Tai thoi diém cubi nam 2025, Petrolimex s& hitu hon 28.500 ty dong tién mat va tién giri ngidn hang. Day la

200.000 yéu to cwc ky quan trong giip doanh nghiép duy tri kha nang thanh khoan cao, linh hoat trong quan tri ton

150.000 kho xdng diu - yéu td mang tinh chu ky va chiu &nh hwéng 1on tir gid dau. Pong thoi, ngudn tién doi dao cling

100.000 giup PLX tan dung co hdi dau tw mé rong hé thong phan phdi hoac M&A khi thi treong thuan loi.
' Bién dong dia chinh tri Trung Pong - yéu t6 hai mat nhwng c6 thé tao co’ héi

50.000 y 2 : . . N w12 ;e A LA e . N s 1w

e Cang thang tai khu vuc Trung Pong - noi cung cap phan 1on nguon dau thé toan cau - thwong khién gia dau

0 I — - — - bién dong manh. Trong ngan han, diéu nay c6 thé gay ap lwc 1én hoat dong ton kho va bién loi nhuln cia PLX
2019 2020 2021 2022 2023 2024 2025 T . T D T o . L

do do tré trong dieu chinh gia ban. Tuy nhién, ¢ chiéu ngwoc lai, cac giai doan gia dau tang va duy tri 6n dinh

B Doanhthu m Loginhua \ ., . A . A . A o ; R ‘A ? c 1N w \ A

oA e e thwong giap doanh nghiép ghi nhan lgi nhuan ton kho tich cwe. V&i kinh nghiém quan tri hang ton va quy mo

Ngudn: APSC téng hop.  10m, PLX ¢6 kha ndng thich &ng tét hon so v&i cac doanh nghiép nho.
o Két qua kinh doanh. Trong quy 1/2026, PLX ghi nhin doanh thu dat 98.698 ty dong, ting 45% so v&i cung
ky. Tuy nhién, LNST c6 d6ng me ghi nhin 4m 763 ty dong, ddo chiéu manh. APSC Research
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‘ ’ PHAN TICH KY THUAT- PLX (HOSE) R
PLX (HOSE) - TAP bOAN XANG DAU VIET NAM

Do thi ky thuat Gia hién tai 42.00
I —— e Gid mua muyc tiéu 40-41 Khuyén nghi
”‘mw | i Gia ban muc tiéu 48-50 CHO MUA
. My, - Gia ban ct16 37
- Phwong phap GD Swing trade
Nhan dinh
'%"‘ o Trén d6 thi trung dai han. C6 phi€u PLX dang phat di tin hiéu tich cwc khi duy tri giao dich quanh viing ho
v Qubiti it bl G 2 1.3 tro quan trong MA200 ngay sau nhip diéu chinh kéo dai. Viéc gia van gitr dwoc trén MA200 cho thiy xu
SUN———— NN e e b hwéng tang dai han chwa bi pha v va lwc cau dang hién dién tai viing gia thip. Du ¢6 phiéu hién van nam
s dwdi MA100 ngay, khoang cach véi dwong trung binh nay dang dan dwoc thu hep nho qua trinh tich Ity on
o e T~ E? dinh. Pong thoi, PLX dang vian dong trong kénh gia di ngang véi nén gia ngay cang dwoc cing co, phan dnh
Cac chi bao k¥ thuat trang thai cAn bang cung ciu. Néu tiép tuc giir virng MA200 va chinh phuc thanh c6ng MA100 trong thoi
gian t&i, cd phi€u c6 thé mé rong da hoi phuc va hwéng téi cac vang gia cao hon trong trung han.
Chi bao Gia tri Tinhicy ¢ Trén dd thi ngan han. C6 phi€u PLX dang cho thiy dién bién tich cwc hon sau giai doan diéu chinh manh
MA 20 40.71 Tich Cl:I'C va hién budc vao trang thai tich liiy, cing c6 nén gia. Pang cha y, thi gid dd vwot 1én trén ca hai dwong trung
MA 40 3995 Tich cue binh déng ngan han MA20 va MA40, (3ho thay xu hwéng phuc héi dang dan dwoc xac nhan. Cac tin hiéu
MACD 0.23 Tich cuc dong luvong cling cai thién khi MACD nérrll trén dmtyng tin hiéu, déng thoi MACD Histogram da chuyén sar%g
RG] £458 Tich cuc v\fmg dwong, phan anh h_rc,mua dang chiém wu thé tré lai. Bén canh do, chi bao RSI duy tri da di 1én va tién
' gan vung qua mua, cho thiy dong tién dang c6 xu hwéng quay tré lai co6 phiéu. V&i nhirng tin hiéu hién tai,
Ngwdng ho trg’ / khang cw PLX dwoc ky vong sé ti€p tuc duy tri nhip hoi phuc va hwéng téi kiém dinh cac viing khang cw cao hon.
. i o Khang cw va hé tro. Vung hd tro manh gan nhat 40-41 twong (ng v&i hd tro béi duwdong trung binh
Ngwong Gia Chi thich , - , , e \
i MAZ200. Khang cu quan trong tai vung 48-50 twong rng khang cw boi dwong trung binh MA100
Ho tro 1 41 Pwong trung binh MA200 Khuyé'n nghi giao dich
HO tro 2 37 DPay ci1 05/2026 e« V&inha dau tw mudn nam trung hodc dai han c6 phiéu nay c6 thé ché mua trong ving 40-41 mua gia ting
Khang cu 1 48 Puwdng trung binh MA100 1 phan so véi lwong hang da co san.

, ° 7 » \ A 7 i~ A by 7 = . N\ _ y ~N 2. A _ 0 A
Khéng cu 2 50 DAy cii 02/2026 V&i nha dau tw dang co san tién, cho mua méi tai vung 40-41 v&i von giai ngan test 20-30%. Tuy nhién

can tuan thu cat 10 néu gia khéng dat ky vong. APSC Research m



~ o - , - N Chién lworc giao dich
CONG TY CO PHAN LOC HOA DAU BINH SON - BSR (HOSE) ﬁ

Luin diém diu tw

Thong tin co phiéu CH()’ MUA Crack spread tang manh giap lg'i nhuan bwé'c vao chu ky birt pha méi

e BSR dang hwéng loi ro nét tir chu ky thuin loi cia nganh loc héa dau khi crack spread cic san pham chu lwc

* Gia ngay 05/06/2026 28.50 dong loat tang manh trong quy 1/2026. Dang chu y, crack spread Jet Al tang t&i 184%, diesel tang khoang
e Von hoéa (ty dong) 142,708.04 160% va xdng ting 61-71% so v&i cing Ky, tao dong lwc truc tiép giup bién loi nhuan mé rong manh. Nho do,
e SLCP lwu hanh (cp) 5,007,299,686 doanh thu quy I dat gan 46 nghin ty dong (+44% YoY), trong Kkhi lgi nhuin sau thué tang gan 20 Ian l1én
e KLGD BQ 10 phién 10,230,160 khoang 8,3 nghin ty dong. Trong b6i canh ngudn cung toan ciu con gidn doan bdi cang thang Trung Dong,
A BSR nhiéu kha nang ti€p tuc duy tri nén loi nhuén cao trong cac quy téi.
e (Giaso sach 2.07 ) o L L , .
Dw an mo rong Dung Quat mo ra dw dia tang trwong dai han cho BSR
° EPS hien tai 2.61 e Dw an nang cip m& rong nha may Dung Quat dwoc xem la dong lwc tang tredng chién lwoc 1é6n nhat cia BSR
* P/E 10.93 trong giai doan t&i, véi tong vén dau tw khoang 1,5 ty USD. Sau khi hoan thanh vao giai doan 2028-2029,

Doanh thu va lgi nhuén BSR tir nim 2019 dén nay. cong suit nha may dw kién nang Ién khoang 171.000 thung/ngay va toan bd sdn pham dat tiéu chuan Euro 5.

Quan trong hon, dw an cho phép doanh nghiép ché bién linh hoat dau chua va dau nang c6 gia thanh thap
180.000

160.000

hon, thay thé dan nguén diu ngot ndi dia dang suy gidm. Piéu nay khéng chi gidp cai thién bién loi nhuin ma

con tang dang ké kha nang ch6ng chiu trwéc bién dong gia dau toan ciu trong dai han.

::E:EEE Cau chuyén thoai von va tai dinh vi doanh nghiép cé6 thé mé rong bién dinh gia
100.000 e Bén canh yéu t6 loi nhuén, BSR con s& hitu cAu chuyén tai dinh gid hdp dan nho k& hoach gidm ty 1€ s& hiru
80.000 ctia PetroVietnam va mé rong free-float trong twong lai. Viéc niém yét trén HOSE cung kha nang thu hut nha
60.000 diu tw chién lwoc nwédc ngoai cé thé gitip doanh nghiép cai thién thanh khodn, ning chuan quan tri va mé
40.000
20.000

— . | [l | -

0
-20.000 2019 2020 2021 2022 2023 2024 2025

rong kha nang ti€p can thi treong quoc té . Song song do, dinh hwdng chuyén sang mo hinh nang lwong tich
hop théng qua nhién liéu sinh hoc, héa dau va doi tén thanh “Téng cong ty Loc hda dau Viét Nam” cho thiy
tham vong tang trwdng dai han ré rang hon. Py c6 thé tré thanh yéu té quan trong gitip BSR buwéc sang mot
chu ky dinh gid m&i thay vi chi dwoc nhin nhdn nhi mét doanh nghiép loc diu thuan tuay.

% Doanh thu & Lei nhuan o Két qua kinh doanh. Quy 1/2026, BSR ghi nhin mic ting trwedng ky luc véi doanh thu hop nhat dat 46.462

? MY ~ O / = \ \ \ = Pay N ? MY
Ngudn: APSC t6ng horp. ty dong (tang 44% so v&i cung ky) va lgi nhuan sau thué dat 8.265 ty dong.

APSC Research m
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‘ ’PHAN TICH KY THUAT - BSR (HOSE) _ B I
BSR (HOSE) - CONG TY CO PHAN LOC HOA DAU BINH SON

b6 thi ky thuat Gia hién tai 28.50
I T b s bt 10 45X = o s s Gia mua muc tiéu 26-27 Khuyén nghi
T il | - Gid ban muc tiéu 38-40 CHO MUA
J) 1, - Gid bén c4t 15 24
~5 / ,_I_"EL“ Phwong phap GD Swing trade
Nhin dinh
:: o Trén d6 thi trung dai han, C§ phi€u BSR van duy tri xu huwdng ting tich cwc khi van dong phia trén kénh
o et gia tang hinh thanh tir dwong xu hwdng noi cac day quan trong thang 4 va thang 12/2025. Viéc co6 phiéu
L = - ek lién tuc bam sat va duy tri trén d~u'(‘)'n‘g xu hwdng nay cho thiy ciu tric ting truedng dai han van duoc bao
- toan. Bén canh dg, thi gia hién van nam trén ca hai dwong trung binh dong MA100 va MA200 ngay, phan
- i . — “ _— . “"“‘ anh xu hwéng chi dao tiép tuc nghiéng vé phia ting. Pang chu y, gia dang lui vé khu vuc ho tro gan MA100
Céc chi béo ky thuat ngay, tao n:én tich llly sau giai doan tang trwdng tredc do. Néu tiép tuc giit virng viing ho tro nay, BSR ¢6 co
hoi cung c6 da tang va hwdng téi cadc vung gid cao hon trong thoi gian téi.
Chi béo S Tinhitu Trén do thi ngf?'m h@}n, Co phiéu B,SR ~dang trai qua nhip diéu c’hinh mang tinh ky 'Ehueflt sau gia‘i doan tz‘irllg
MA 20 29 53 Tiéu cuc gia trwoc do. C(“z phiéu da danh mat ho tro MA20 ngay, c~ho thay dong lwc tang ngan han co phé‘n suy yeéu,
) tuy nhién gia van duy tri phia trén MA40 ngay - vung ho tro quan trong giup xu hwéng phuc hoéi chwa bi
MA 40 27.64 Tich cuc pha v&. Chi bdo MACD hién nam dw¢i dwong tin hiéu va MACD Histogram ti€p tuc mé réng trong vung am,
MACD 0.19 Tich cue phan anh ap lwc diéu chinh van dang hién hitu. Trong khi d6, RSI dao dong quanh vung trung tinh, cho thay
RSI 49.92 Tich cuc trang thai cung ciu twong d6i cAn bang va cd phiéu chwa roi vao trang thai qua ban. Nhin chung, xu hwdng
Ngwirng hé tro / khang cw ngan han ctia BSR dang trong giai doan tich lily, va viéc giir virtng MA40 sé 1a yéu td quan trong dé c6 phiéu
som lay lai da tang trong cac phién toi.
Ngwong Gia Chuthich | Khang cw va ho tro. Vung hd tro gan nhat: 26-27, twong &ng hd tro béi dwong trung binh MA100 va
Ho tro 1 26 Puwong trung binh MA100 dwong kénh tang. Khang cw quan trong tai ving 38-40 khang cw béi dinh cii 03/2026.
. . . Khuyén nghi giao dich
HoO trg 2 22 Puwong trung binh MA200 R N BN T A o e Ny A oA < 1. . )
e V@i nha dau tw nam gitr co phiéu nay van muon gitr trung - dai han thi c6 thé can nhac cho mua gia tang ty
Khang cu 1 33 Pinh ci 05/2026 trong binh quan ving 26-27.
Khang cuw 2 38 Pinh ci 03/2026 « V&inha diu tw dang c6 tién ciAn nhic chd mua lwét song (20%-30% von) tai ving gid 26-27. Tuy nhién nha

dAu tw cAn tun thd nguyén tac cit 16 néu gia khong dat ky vong. APSC Research



Tuén tir 08-12/06

o < e - . Chién lworc giao dich
NGAN HANG THUONG MAI CO PHAN NGOAI THUONG VIET NAM - VCB (HOSE) Aa.m

Luin diém diu tw

Théng tin c6 phiéu CH()’ MUA Tang trwedng tin dung dan dat, tao dong luc cho chu ky loi nhuan méi

e VCB tiép tuc khang dinh vi thé ngan hang dau nganh khi tang trwdng tin dung dat 4,8% trong quy 1/2026,

e Giangay 05/06/2026 61.70 vrot mit bang chung toan hé thdng va thudéc nhém cao nhat khdi ngdn hang quéc doanh. Dong luc tiang

e V&n hoéa (ty dong) 515,545.15 tredng dén tir loi thé dwoc cap han mirc tin dung cao hon nho tham gia tai co' cau ngan hang yéu kém, dong

« SLCP lwu hanh (cp) 8355,675,094 thlﬁri gitr vai ‘tr(‘) chu ll_rlc trong tai tro cac dw an ha tang trong~dié7rfl quodc gia. Cing v&i s phuc hoi cdia nhu cau

+ KLGD BQ 10 phién 5,046,070 vOn trong nén kin7h té, dw dia mo& rong tin dung cua VCB V,én rat 1~('yn trong thoi gian téi. Pay s€ 1a dong luc
7 quan trong giup tong thu nhap hoat dong tang 22,7% va tiép tuc ho tro tang trwedng loi nhuan trong cac nam

e (Gia so sach 2.20 tiép theo.

e EPS hién tai 4.30 NIM cai thién va CASA cao tao l¢i thé sinh 1oi bén virng

e P/E 14.35 e Trong boi canh nhiéu ngan hang chiu ap lwc thu hep bién lai rong, VCB lai ghi nhdn NIM tang 1én 2,85-2,86%,

cai thién khodng 15 diém co ban so v&i quy trwedc va hon 20 diém co ban so véi cung ky. Két qua nay phan

Doanh thu va lgi nhuan VCB tir nam 2019 dén nay. anh kha nang kiém soat chi phi vén hiéu qua cling nhw loi thé trong viéc tai dinh gia 1ai suat cho vay. Du tang

120.000 tredng huy dong méi dat 0,6%, ngan hang van duy tri ty 1& CASA & mic 34,2%, thudc nhém cao nhit nganh,

giip chi phi von duy tri & mirc canh tranh. Sw két hop gitra tang trwedng tin dung cao, nguén von gia ré va NIM
100.000 A w2 " p A s 1 1 < 1a
mo rong dang tao nén tang virng chac cho hiéu qua sinh lo1i trong trung va dai han.

80.000 Chat lwong tai san hang dau nganh va hiéu qua hoat dong ngay cang toi wu

50.000 e VCB tiép tuc s& hitu nén tang tai chinh an toan nhit hé thong véi ty 1€ no xau chi 0,62% va ty 1€ bao pht no
xau lén téi 253%, cao nhat nganh ngan hang. Bén canh dd, no nhém 2 duy tri & mi&c rat thap khoang 0,2%,
40.000 I I cho thay rui ro phat sinh no x4u méi van dwoc kiém soat tot. Khéng chi néi bat vé chit lwong tai san, ngin

20.000 hang con cai thién hiéu qua vin hanh khi hé s6 CIR gidm xuong 32,5%, trong khi thu nhdp phi thuan tang

17,1% so v&i cung ky. B6 dém du phong 1én cung kha nang t6i wu chi phi gidap VCB duy tri t6c do tang trwedng

(=

2019 2020 2021 2022 92023 2024 2095 loi nhudn 6n dinh va bén vitng ngay ca trong nhirng giai doan thi trwong bién dong.
o Két qua kinh doanh. Quy 1/2026 tich cwc v&i loi nhuln trweée thué hop nhat dat 11.800 ty dong, tang 9% so
véi cung ky, tiép tuc gitr vi thé ngin hang cé loi nhudn cao nhat hé thong. Tong thu nhip hoat dong dat 21.200
Nguon: APSC tong hop  ty dong, tang 23% YoY, chil yéu nho tang trwedng tin dung manh va bién 13i thuin (NIM) cai thién.

APSC Research

B Doanhthu m Loi nhuan
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PHAN TICH KY THUAT - VCB (HOSE)

VCB (HOSE)- NGAN HANG THUO'NG MAI CO PHAN NGOAI THUONG VIET NAM
D6 thi ky thuat Gia hién tai 61.70
O — Gid mua tiém nang 58-60 Khuyén nghi
//r’/// Gia b4n muc tiéu(TP) 66-68 CHO MUA
" . ?' Gia ban dirng 15(SL) 54
| - Phwong phap GD Swing trade
Nhan dinh

o Trén d6 thi trung dai han, C6 phi€u VCB van duy tri ciu tric ting trudng tich cuc khi ti€p tuc van dong
bén trong kénh ting gia dai han dwoc hinh thanh tir dwong xu hwéng noi cac day quan trong nam 2017,
2020, 2022 va thang 04/2025. Viéc c6 phiéu duy tri phia trén dwong xu hwdng nay cho thay xu hwéng tang

dai han van dwoc bao toan va chwa xuat hién tin hiéu dao chiéu dang ké. Bén canh dd, VCB hién dang tich

e " m e p— — m lily quanh vung ho tro manh dwoc tao bai hai dwong trung binh MA100 va MA200 ngay, phan anh luc cau
S dang hoat dong kha t6t tai ving gia hién tai.

Cac chi bao ky thuat A e v g o n - e S o as s ix

e Trén do thi ngan han. Co phiéu VCB dang trong giai doan tich liiy sau nhip hoi phuc trwéc do va tiép tuc

han d hod tro tir hai dwong t binh dong MA20 va MA40 ngay. Viéc gia duy tri phia trén c3

Chi bio Gid tri Tin hiéu n ar~1 u'(_)'f Suw ? ro tw Nal u'o'n,g ruvng 1né ong : va MA4 Ilgazl 1¢c\ gla 7uy, ri phia re? CflC

6247 Tic nguong ho tro nay cho thay xu hwéng tang ngan han van chwa bi pha v, dong thoi phan anh trang thai can

Ma 20 ' tet cire bang cung cau twong ddi 6n dinh. Tuy nhién, chi bAo MACD hién nam dwédi dwong tin hiéu va MACD

MA 40 61.26 Tich cuc Histogram ti€p tuc mé& rong trong ving am, cho thdy dong lwong ting dang tam thoi suy yéu va c6 phiéu

MACD 0.34 Tich cuc can thém thoi gian dé hip thu ap lwc chét 1oi. Trong khi dé, RSI dao dong quanh vung trung tinh va chwa

RSI 48.32 Tich cuc xudt hién tin hiéu qua mua hay qua ban, cho thdy du dia cho mot nhip ting m&i van con. Nhin chung, VCB

Ngwéng hé tro / khang cu dang duy tri nén tich liy kha virng trén MA20 va MA40, tao co s& cho kha nang noi dai xu hwdng phuc hoi

khi dong tién quay tré lai manh mé hon.

Ngwong Gia Chi thich ¢ Khang cw va ho tro. Vung ho tro gan nhat nam tai viing 58-60 (twong (ng vdi ho tro béi day cii 03/2026).
H5 tro 1 5g Day cii 03/2026 Khang i:u' manlll hién taillé vung 62-64 khang cw b&i dwong trung binh trung han MA100+ MA200.
HA tror 2 . \ o Khuyén nghi giao dich

' Duong xuhuongtang | V&i nha dau tw mudn nam gitr ¢d phiéu nay trung hodc dai han thi c6 thé cAn nhac chd mua gia tang ty trong
Khang cyr 1 62 buong trung binh MA200 binh quan khi c6 phiéu & viing 58-60.
Khang cu 2 66 Pinh cii 05/2026 ¢ Vi nha dau tu dang c6 san tién, ch mua mai tai ving ho tro 58-60 védi von gidi ngan test 20-30%. Tuy

nhién can tuan thu cat 16 néu gia khéng dat ky vong. APSC Research



A o - - - n R , Chién lworc giao dich
CONG TY CO PHAN DAU TU HA TANG GIAO THONG DEO CA - HHV (HOSE) ﬁ
Luin diém diu tw

Pau tw cong ting toéc - dong lwc tang trwdng quan trong

Thong tin c6 phiéu

e Diu tr cong dang tré thanh dong lwc ting truwedng then chot khi quy mé gidi ngan tiép tuc dwoc didy manh. Theo

 Giangay 05/06/2026 11.55 woc tinh cda B Tai chinh, tong chi dau tw cong nam 2026 c6 thé dat 1,08 triéu ty dong, tang 22% so v&i cung

e V6n hoéa (ty dong) 6,319.77 ky, tao lwc ddy dang ké cho nén kinh té. Xa hon, ké hoach von dau tw cong trung han giai doan 2026-2030 dw

e SLCP lwu hanh (cp) 547 166,296 kién lén téi 8,31 triéuv ty dong, cao hon 144% so v&i giai doan 2021-2025. Tro,ng boi canh ha ting giao thong

« KLGD BQ 10 phién 2 195,860 dwoc wu tién phat trién, HHY dwoc danh g?é lé. (7ioanh nghiép huwdong lc_r% truc tiép nho vai tro chu ll_rc,tr.onglcé(?
. duw an BOT cung nang lwc thi cong vuot trdi. Trién vong nay moé ra du dia mé rong doanh thu, ciing c6 vi thé thi

* Giaso sach 0.49 trwdng va tao nén tang tang truedng bén virng trong trung han cho doanh nghiép.

e EPS hién tai 1.15 Mang thu phi BOT duy tri ting trwéng 6n dinh

e P/E 10.09 e Nam 2026, mang BOT cua doanh nghiép dwoc ky vong duy tri da tang trwedng tich cuc véi doanh thu wéc tang

trén 10%, chi yéu nho lvu lwong phwong tién gia tang tw nhién. Bién loi nhuin gép dw kién gilr virng quanh

Doanh thu va lgi nhuan HHV tir nam 2019 dén nay. mirc 68% Kkhi hiéu qua van hanh tiép tuc dwoc tdi wu hdéa. Bén canh dong luc ting trwedng ndi tai, lwvu lwong xe

4.000 con co6 thé cai thién thém khi cao t6c Van Phong - Nha Trang chinh thirc thu phi trong nam 2026. bang cha y,

3,500 dau nam 2026, lién danh do HHV dirng dau da dwoc lwa chon quan ly van hanh hai dw an cao téc Quang Ngai -

3.000 Hoai Nhon va Chi Thanh - Vin Phong v&i tong chiéu dai 136 km. Ngubn viéc méi ndy khéng chi b6 sung doanh

2500 thu dich vu 6n dinh ma con gbép phan cliing c6 nén tang ting truwdng dai han cho doanh nghiép.
» 000 Mang xiy dwng: Trién vong dai han tich cwc nho backlog 1é'n va nhu cau dau tw ha ting tang cao
' e Nam 2026, doanh thu mang xiy dung dwoc du bao dat khoang 1.500 ty dong, ting 14,9% YoY, phan anh trién
1.500 " n A e \ A g ViAo~
vong tang trudong tich cuwc tir hoat dong thi cong ha tang. Bén canh viéc tiép tuc hoan thién cac dw an hién hitu
1.000
I = I = ] [] [l I I

véi gia tri san lwong con lai hon 2.000 ty déng, HHV con m& rong khoi lwong cong viéc thong qua nhiéu du an
50

o

PPP do T4p doan béo Ca diu tw. Danh muc dw an néi bat gobm cao téc TP.HCM - Thu Dau Mot - Chon Thanh,
Vanh dai 4 TP.HCM (doan qua Binh Dwong) va dw &n mé& rong cao toc TP.HCM - Trung Lwong - My Thuin. Day

o

2019 2020 2021 2022 2023 2024 2025 “ R o " . _ o . " e s o .
déu la cac cong trinh quy mo 1émn, lan lwot trién khai trong giai doan t&i, tao nguén viéc doi dao va dong lwc tang
B Doanhthu wm Loinhuén 2 N ‘A
trwong dai han cho doanh nghiép.
Ngu(")‘n: APSC téang ho'p Ké’t qué kinh doanh.
e Quy 1/2026, HHV wéc ghi nhan doanh thu hop nhat khoang 907 ty dong, ting 23% YoY va loi nhuin sau thué

dat 217 ty dong, tang hon 25% so v&i cung ky 2025. APSC Research
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PHAN TiCH KY THUAT- HHV (HOSE)

HHV (HOSE) - CONG TY CO PHAN PAU TU’ HA TANG GIAO THONG PEO CA
P06 thi ki thuat Gia hién tai 11.55

CTCI—'Daul.uIIala.ng”gnaolnongﬂeuCé 1D-H8X = 01175 H11.75 L11.55 €11.55 -0.08 13 Gié mua ti‘ém néng 11'11.5 Khuygn nghi
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Gia (TP) 12.5-13
Gi4 dirng 16(SL) 10

Phwong phap GD Swing trade
Nhan dinh
h e Trén do thi trung dai han, C6 phiéu HHV dang van dong trong kénh giam trung han dwoc hinh thanh tir
iohliiidi 5 y dwong xu hwéng gidm néi cac dinh thang 09/2025 va thang 04/2026, cho thiy ap lwc diéu chinh van dang
oo e | ”” N B P - chiém wu thé. Dién bién gia lién tuc dao dong bén dwdi canh trén ctia kénh gidm va chwa xuit hién tin hiéu
B | bt pha di manh dé€ xac nhan su thay d6i xu hwéng. Bén canh dé, gid hién van nam dwéi ca hai dwong

trung binh ddng MA100 va MA200, phan anh xu hwéng trung dai han dang ¢ trang thai than trong.
e Trén do thi ngan han, C6 phiéu HHV van dang trong nhip diéu chinh khi gia duy tri dudi ca hai duong

Cac chi bao ky thuat ) -
trung binh MA20 va MA40, cho thay dong lwc tang ngan han chwa thwc sy quay tré lai. Tuy nhién, tin hiéu
Chi bio Gi4 tri Tin hidu tir MACD dang c6 phan cai thién khi dwong MACD van nam dwdi dwong tin hiéu nhung khodng cach gitra
_ ' hai dwong dan thu hep, dong thoi Histogram cling thu hep ving 4am va tién gan méc 0, phan anh ap luc
MA 20 11.88 Tiéu cuc . , S .
giam dang suy yéu. Bén canh do, RSI van dong duwéi ngwdng trung tinh 50 nhwng chwa roi vao vung qua
MA 40 12.28 Tieu cye ban, cho thdy dw dia bién dong van con. Nhin chung, xu hwéng ngan han van nghiéng vé trang thai than
MACD 0.23 Ti€u cuc trong, du mot sé tin hiéu dong lwong dang cho thiy da gidm c¢6 diu hiéu cham lai.
RSI 37.10 Ticheue o Khang cw va hd trg. Viing h3 tro manh gan nhit 11-11.5 twong (rng véi hd tro béi day cii 03/2026. Khang
Ngwing hd tro / khang cw cw quan trong tai vung 12.5-13 twong rng khang cw boi dwong trung binh MA200+MA100.
N{;wong G1a Chu thich Khuyén nghi giao dich
Ho tro 1 1 Day cii 03/2026 o V¢i nha dau tw mudn ndm trung hodc dai han ¢6 phiéu nay cé thé ché mua trong viing 11-11.5 mua gia
Ho tror 2 9.2 P4y cii 04/2025 ting 1 phan so véi lwong hang da c6 san.
Khang cu 1 12.5 Pwong trung binh MA100 e V&inha dlﬁlu t}l’ d:cmg c6 san tién, cho mua méi tai ving 11-11.5 v&i von gidi ngan test 20%. Tuy nhién can
Khang cu 2 13 Pwdmng trung binh MA200 tuan thu cat 10 néu gia khong dat ky vong.

APSC Research
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Trung tam Phan tich va Tw van Pau tw Phan tich co’ ban Chién lwoc giao dich
Nguyén Vian Thanh Hoang Ngoc Quyén Nguyén Van Thiéu

Phu trach khoi Phan tich & Tw doanh Chuyén vién phan tich Chuyén vién phan tich
Email: thanhnv@apsc.vn Email: dungnk@apsc.vn Email: thieunv@apsc.vn
Cam két phin tich

Chuyén vién phan tich trong bdo cdo nay ndy cam két rang (1) quan diém thé hién trong bao cdo phan tich nay phan dnh chinh x4c quan diém c4 nhan
dé6i véi chirng khoan va/hodc td chirc phat hanh va (2) chuyén vién phan tich di/ dang/sé dwoc mién trach nhiém boi thwong truwc ti€p hoic gian tiép

lién quan dén khuyén nghi cu thé hodc quan diém trong bdo cao phan tich nay.

Khuyén nghi

CANH MUA Gia c6 phiéu hién tai trong viing mua tiém nang. U¢c tinh tiém ning tang gia 1on hon hoac bang 15 diém phin tram trong 12 thang toi.

CHO' MUA  Gi4 c6 phiéu hién tai cao hon viing mua tiém ning. Uéc tinh tiém ning ting gia 16n hon hoic bing 15 diém phan trim trong 12 thang téi.
Uéc tinh gid co phiéu c6 thé tang/gidm 10 diém phan tram trong 12 thang toi.

CANH BAN Uéc tinh tiém ning gidm gia trén 10 diém phan tridm trong 12 thang toi.

APSC Research
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